
NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN 
CANADA HAS IN ANY WAY PASSED UPON THE MERITS OF 
THE SECURITIES OFFERED HEREUNDER AND ANY REPRESEN
TATION TO THE CONTRARY IS AN OFFENCE. 
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308-540 B u r r a r d S t r e e t , 
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NEW OFFERING; 

Hobo Creek Coppermines L t d . (N.P.L.), r e g i s t e r e d under 
the S e c u r i t i e s A c t , 1967, as a S e c u r i t y I s s u e r hereby o f f e r s as 
p r i n c i p a l 325,000 common s h a r e s o f i t s c a p i t a l s t o c k a t a p r i c e 
o f 40£ p e r s h a r e . The s h a r e s w i l l be o f f e r e d f o r s a l e by the 
t r a d i n g d i r e c t o r s of the Company and/or t h r o u g h r e g i s t e r e d b r o k e r s . 
The amount p a y a b l e on a p p l i c a t i o n f o r a l l o t m e n t o f such s h a r e s i s 
40C p e r s h a r e . No d i s c o u n t s on t h e o f f e r i n g p r i c e w i l l be a l l o w e d 
by t h e Company and commissions o f 25% a r e p a y a b l e on s h a r e s s o l d 
t h r o u g h r e g i s t e r e d b r o k e r s . 

325,000 s h a r e s P r i c e t o P u b l i c Commission P a y a b l e • P r o c e e d s 
Company 

t o 

P e r s h a r e $ .40 $ .10 $ .30 

T o t a l , i f a l l 
the s h a r e s a r e 

$ 130 ,000.00 $ 32,500 .00 $ 97,500 .00 

s o l d 
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PURPOSE OF THE OFFERING: 

The purpose of t h i s o f f e r i n g i s t o r a i s e funds t o e n a b l e t h e 
Company t o implement t h e e x p l o r a t i o n program upon t h e f i v e m i n e r a l 
c l a i m and t h r e e crown g r a n t p r o p e r t i e s h e l d under o p t i o n by t h e 
Company recommended by t h e Company's c o n s u l t a n t , W i l l i a m H. W h i t e , 
Ph.D., P. Eng. For d e t a i l s , r e f e r t o t h e h e a d i n g , "Use o f P r o c e e d s " . 

THE COMPANY AND ITS WHOLLY-OWNED SUBSIDIARY DO NOT OWN ALL OF 
THE MINERAL PROPERTIES MENTIONED IN THIS PROSPECTUS. CERTAIN OF 
THE PROPERTIES ARE HELD PURSUANT TO AN OPTION TO PURCHASE AGREE
MENT, DETAILS OF WHICH ARE DESCRIBED UNDER THE HEADING, "DES
CRIPTION OF BUSINESS AND PROPERTY OF THE COMPANY". ALL OF THE 
PROPERTIES ARE WITHOUT A KNOWN BODY OF COMMERCIAL ORE AND THE 
PROPOSED CONTINUING PROGRAM REFERRED TO HEREIN IS AN EXPLORATORY 
SEARCH FOR ORE. THERE IS NO EXISTING MARKET FOR THE SECURITIES 
OF THE COMPANY. ACCORDINGLY A PURCHASE OF THE SHARES OFFERED 
BY THIS PROSPECTUS MUST BE. CONSIDERED A SPECULATION. 

OF THE SHARES ISSUED AND TO BE ISSUED, ON COMPLETION OF THIS 
OFFERING, 36.6% WILL HAVE BEEN ISSUED TO THE PUBLIC FOR CASH AND 
6 2.4% WILL HAVE BEEN ISSUED FOR PROPERTIES, PROPERTY RIGHTS AND 
FOR SHARES OF THE COMPANY'S WHOLLY-OWNED SUBSIDIARY. 

SAVE FOR THE CROWN GRANTED PROPERTIES, NO SURVEY HAS BEEN MADE OF 
ANY OF THE COMPANY'S OR ITS WHOLLY-OWNED SUBSIDIARY'S MINERAL 
CLAIMS AND, THEREFORE, IN ACCORDANCE WITH THE MINING LAWS OF THE 
PROVINCE OF BRITISH COLUMBIA, UNTIL SUCH LAND SURVEY IS COMPLETED, 
THE BOUNDARIES OF THE PROPERTIES COULD BE IN DOUBT. 

TRANSFER AGENT AND REGISTRAR; 

N a t i o n a l T r u s t Company, L i m i t e d , 
510 B u r r a r d S t r e e t , 
V ancouver, B.C. 

THIS PROSPECTUS IS DATED AS OF THE 15TH DAY OF DECEMBER, 1971. 
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1. NAME AND INCORPORATION OF ISSUER 

Hobo Creek Coppermines L t d . (N.P.L.) (the "Company"), 
was i n c o r p o r a t e d on t h e 22nd day of September, 1970, as a 
p r i v a t e , s p e c i a l l y l i m i t e d company under the laws o f t h e 
P r o v i n c e o f B r i t i s h C o l u m b i a by Memorandum o f A s s o c i a t i o n 
and was c o n v e r t e d t o a p u b l i c company on the 8 t h day o f F e b r u a r y , 
1971. The Company has i t s r e g i s t e r e d o f f i c e a t 1211 - 1030 
West G e o r g i a S t r e e t , Vancouver, B r i t i s h C olumbia and i t s head 
o f f i c e a t 308-540 B u r r a r d S t r e e t , Vancouver, B r i t i s h C o l u m b i a . 

The Company i s c o n s i d e r e d t o be a s u b s i d i a r y of Centex 
Mines L t d . ("Centex") as Centex p r e s e n t l y owns 71.72% o f the 
i s s u e d s h a r e s o f t h e Company. The Company i n t u r n w h o l l y owns 
as a s u b s i d i a r y H e l i o s Mines L t d . (N.P.L.) ( " H e l i o s " ) . 

2. SHARE OFFERING AND PLAN OF DISTRIBUTION 

The s h a r e s b e i n g o f f e r e d p u r s u a n t t o t h i s P r o s p e c t u s 
w i l l be s o l d t o the p u b l i c by t h e t r a d i n g d i r e c t o r s o f the 
Company, w h i c h i s r e g i s t e r e d under t h e S e c u r i t i e s A c t , 1967, 
as a S e c u r i t y I s s u e r , and/or t h r o u g h r e g i s t e r e d b r o k e r s . 

3. USE OF PROCEEDS 

The n e t p r o c e e d s t o be d e r i v e d from t h e s a l e o f t h e 
s e c u r i t i e s o f f e r e d h e reunder w i l l be $97,500.00. 

The p r i n c i p a l p u r p o s e s f o r w h i c h t h e n e t p r o c e e d s a r e 
i n t e n d e d t o be used a r e as f o l l o w s : -

( i ) t o pay l e g a l , a u d i t , a c c o u n t i n g and 
p r i n t i n g c o s t s r e l a t i n g t o t h e p r e p a r 
a t i o n o f t h i s P r o s p e c t u s , and s e l l i n g 
expenses o f t h e s h a r e s o f f e r e d h e r e u n d e r , 
e s t i m a t e d n o t t o exceed $ 2,000.00 

( i i ) t o c o v e r t h e w o r k i n g c a p i t a l d e f i c i t t o 
December 15, 1971, i n c l u d i n g a $975.00 
d e f i c i t i n H e l i o s , t h e amount w i l l be $46,524.62 

( i i i ) t o implement t h e f u r t h e r e x p l o r a t i o n * 
work on t h e Company's L a v e r d i e r e p r o p e r t i e s , 
recommended by Wm. H. W h i t e , Ph.D., P. Eng., 
i n h i s R e p o r t d a t e d J u l y 7, 1971, c o n s i s t i n g 
o f : 

(a) open c u t t i n g o f p y r o m e t a s o m a t i c 
m i n e r a l i z a t i o n o u t c r o p p i n g s and 
g e o l o g i c a l e x a m i n a t i o n t h e r e o f 

C a r r i e d f o r w a r d : $48,524.62 
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Bro u g h t f o r w a r d : $48 , 524.62 

(b} g e o l o g i c a l mapping 
(c) s a m p l i n g , e s t i m a t e d t o c o s t $35,000.00 

( i v ) b a l a n c e t o p r o v i d e w o r k i n g c a p i t a l f o r 
t h e Company t o pay f o r o f f i c e admin
i s t r a t i o n , o f f i c e r e n t s and s a l a r i e s $13,975.38 

$97,500.00 

The f u l l t e x t o f t h e r e p o r t of Wm. H. W h i t e , Ph.D., P. Eng. 
i s annexed t o and forms p a r t o f t h i s P r o s p e c t u s . 

I f t h e a c t u a l p r o c e e d s d e r i v e d from t he s a l e o f the s e c u r i t i e s 
o f f e r e d h e r e u n d e r s h o u l d p r o v e i n s u f f i c i e n t t o a c c o m p l i s h t h e 
purposes s e t o u t above, i t i s i n t e n d e d t o use the proceeds t o 
a c c o m p l i s h as many o f t h e s e p u r p o s e s as p o s s i b l e , and the proceeds 
w i l l be a p p l i e d t o t h e s e p u r p o s e s i n t h e o r d e r i n w h i c h t h e y a r e 
s e t o u t above. L i a b i l i t i e s c o m p r i s i n g t h e w o r k i n g c a p i t a l d e f i c i t 
w i l l be s a t i s f i e d on t h e b a s i s t h a t t h o s e a c c o u n t s o u t s t a n d i n g t h e 
l o n g e s t w i l l be p a i d f i r s t . 

Nd p a r t o f t h e pr o c e e d s s h a l l be used t o i n v e s t , u n d e r w r i t e , 
o r t r a d e i n s e c u r i t i e s o t h e r t h a n t h o s e t h a t q u a l i f y as i n v e s t 
ments i n w h i c h T r u s t Funds may be i n v e s t e d under the laws o f the 
j u r i s d i c t i o n s i n whi c h t h e s e c u r i t i e s o f f e r e d by t h i s P r o s p e c t u s 
may l a w f u l l y be s o l d . 

S h o u l d t he Company propose t o use the proceeds t o a c q u i r e 
n o n - t r u s t e e t y p e s e c u r i t i e s a f t e r the i n i t i a l d i s t r i b u t i o n o f t h e 
s e c u r i t i e s o f f e r e d by t h i s P r o s p e c t u s , a p p r o v a l by the s h a r e h o l d e r s 
w i l l be f i r s t o b t a i n e d and p r i o r d i s c l o s u r e w i l l be made t o the 
B r i t i s h C o l u m b i a S e c u r i t i e s Commission. 

SHARE CAPITAL STRUCTURE 

(a) 

D e s i g n a t i o n 
of S e c u r i t y 

Amount 
A u t h o r i z e d 

Amount 
O u t s t a n d i n g 
as o f t h e 

d a t e o f t h e 
B a l a n c e s h e e t 

h e r e i n 
c o n t a i n e d 

Amount 
O u t s t a n d i n g 
as o f the 

d a t e 
of t h i s 

P r o s p e c t u s 

Amount t o be 
O u t s t a n d i n g i f 
a l l S e c u r i t i e s 

B e i n g I s s u e d a r e 
S o l d 

Common 
sh a r e s w i t h 
P a r V a l u e 
o f 50C 

$3,000,000 1,045,700 1,045,700 1,370,700 
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(b) P a r t i c u l a r s o f S e c u r i t i e s S o l d f o r Cash 

Number 
o f Shares 

P r i c e P e r 
Share-

U n d e r w r i t i n g D i s c o u n t s 
of Commissions 

T o t a l Cash 
R e c e i v e d 

5 
190,664 

10$ 
25* 

N i l 
N i l 

$ .50 
$ 47,666.00 

Of t h e 105,031 s h a r e s o r i g i n a l l y i s s u e d i n H e l i o s 46,431 
were i s s u e d f o r $21,465.50 i n c a s h o r a p p r o x i m a t e l y 50£ p e r 
s h a r e . 

DESCRIPTION OF BUSINESS AND PROPERTY OF THE COMPANY 

The Company and i t s wholly-owned s u b s i d i a r y a r e engaged 
i n t h e e x p l o r a t i o n and development o f m i n e r a l p r o p e r t i e s and 
p r o s p e c t s . 

A. P u r c h a s e of Shares o f H e l i o s Mines L t d . (N.P.L.) 

By an Agreement d a t e d t h e 15th day of June, 1971, 
made between t h e Company and a l l o f t h e s h a r e h o l d e r s 
o f H e l i o s , t h e Company has a c q u i r e d a l l of t h e i s s u e d 
s h a r e s i n t h e c a p i t a l of H e l i o s on a one f o r one s h a r e 
exchange b a s i s . The t o t a l number of s h a r e s i s s u e d by 
t h e Company f o r t h e s h a r e s of H e l i o s amounted t o 
105,031. Of t h e 105,031 s h a r e s o r i g i n a l l y i s s u e d i n 
H e l i o s 46,431 were i s s u e d f o r $21,465.50 i n ca s h o r 
a p p r o x i m a t e l y 50£ p e r s h a r e and 58,600 were i s s u e d f o r 
m i n e r a l p r o p e r t i e s , d e s c r i b e d i n p a r t C of t h i s i t e m . 

The Vendors o f 46,415 o f t h e 46,431 s h a r e s o f H e l i o s 
i s s u e d f o r c a s h have v o l u n t a r i l y a g r e e d t o p o o l t h e s h a r e s 
o f t h e Company w h i c h t h e y have r e c e i v e d i n exchange f o r 
t h e i r s h a r e s o f H e l i o s f o r a p e r i o d o f 90 days f o l l o w i n g 
t h e c o m p l e t i o n o f t h e p r i m a r y d i s t r i b u t i o n o f t h e s h a r e s 
o f f e r e d under t h i s P r o s p e c t u s and t h e Vendor of t h e 
58,600 s h a r e s o f H e l i o s has agreed t o escrow h i s s h a r e s 
(see "Escrowed S h a r e s " b e l o w ) . 

B. L a v e r d i c r e P r o p e r t y , A t l i n M i n i n g D i s t r i c t , B.C. 

By an Agreement d a t e d t h e 29th day of O c t o b e r , 1970, 
made between t h e Company and Centex, t h e Company a c q u i r e d 
from Centex a l l of i t s r i g h t , t i t l e and i n t e r e s t under an 
Agreement d a t e d t h e 23rd day of A p r i l , 1969, as amended 
by a S u p p l e m e n t a l Agreement d a t e d t h e 24th day of September, 
1970, ( t h e " O p t i o n Agreement") made between Bethlehem 
Copper C o r p o r a t i o n L t d . ("Bethlehem") and Centex p u r s u a n t 
t o w h i c h Centex was g r a n t e d , f o r t h e sum of $20.00 and 
th e agreement t o pay r o y a l t i e s and p e r f o r m c e r t a i n work, 
t h e s o l e and e x c l u s i v e r i g h t and o p t i o n t o p u r c h a s e t h e 
f o l l o w i n g m i n e r a l p r o p e r t i e s from Bethlehem, a l l of which 
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a r e s i t u a t e d i n t h e A t l i n M i n i n g D i s t r i c t o f t h e P r o v i n c e 
o f B r i t i s h C o l u m b i a : -

Crown G r a n t e d M i n e r a l C l a i m s 

B u t t e (CG) 
G r e a t F a l l s (CG) 
He l e n a (CG) 

L o t No. 
L o t No. 
L o t No. 

304 
306 
305 

34.60 a c r e s 
40.15 a c r e s 
48.90 a c r e s 

L o c a t e d M i n e r a l C l a i m s 

Name of C l a i m 
Bear No. 1 
B r o t h e n No. 2 
C.U.A.G. No. 1 
H.J. No. 1 
Tunner F r a c t i o n 

Record No, 
133 

1783 
129 

2353 
2351 

E x p i r y Date 
June 23, 1972 
J u l y 20, 1972 
June 18, 1972 
June 13, 1972 
June 13, 1972 

The above-mentioned m i n e r a l p r o p e r t i e s a r e l o c a t e d 
a p p r o x i m a t e l y 2 m i l e s from A t l i n Lake a l o n g t h e west s i d e 
o f Hobo Creek, a n o r t h e r l y - f l o w i n g s t r e a m t h a t e n t e r s A t l i n 
Lake a p p r o x i m a t e l y 40 m i l e s s o u t h o f t h e tov/n o f A t l i n , B.C. 
Ac c e s s t o t h e p r o p e r t i e s i s o b t a i n e d e i t h e r by h e l i c o p t e r 
from A t l i n o r by b a r g e o r b o a t v i a A t l i n Lake and t h e 
L l e w e l l y n I n l e t . 

The c o n s i d e r a t i o n p a i d by t h e Company t o Centex f o r 
t h e a s s i g n m e n t of t h e r i g h t s under t h e O p t i o n Agreement, 
namely, the o p t i o n t o p u r c h a s e t h e m i n e r a l p r o p e r t i e s , 
was 750,000 escrow s h a r e s o f t h e Company (see h e a d i n g 
"Escrowed S h a r e s " f o r a d e s c r i p t i o n o f t h e terms of 
t h e e s c r o w ) . I n a d d i t i o n , t h e Company agreed t o make an 
o f f e r i n g o f i t s s h a r e s t o t h e s h a r e h o l d e r s o f Centex on 
t h e b a s i s o f one (1) s h a r e o f t h e Company f o r e v e r y t e n 
(10) s h a r e s o f Centex h e l d , a t a p r i c e of 25* per s h a r e . 
A t t h e c l o s e o f t h a t o f f e r i n g , t h e t h e n D i r e c t o r s o f 
Centex were g i v e n t h e o p t i o n t o p u r c h a s e a l l o r any p a r t 
o f t h e o f f e r e d s h a r e s r e m a i n i n g u n s u b s c r i b e d f o r and un
p u r c h a s e d , a t a p r i c e of 25* p e r s h a r e . A t t h e c l o s e o f 
t h e o p t i o n p e r i o d , t h e r e were a p p r o x i m a t e l y 8,000 of the 
o f f e r e d s h a r e s r e m a i n i n g u n s u b s c r i b e d f o r and unpurchased, 
and Hemsworth, T u r t o n & Co. L t d . , o f 555 Howe S t r e e t , 
Vancouver, B.C., ag r e e d t o u n d e r w r i t e t h e pur c h a s e of a l l 
of t h o s e s h a r e s a t a p r i c e o f 25* p e r s h a r e n e t t o t h e 
Company. 

The t i t l e s t o t h e m i n e r a l c l a i m s a r e r e c o r d e d i n t h e 
name of Bethlehem. P u r s u a n t t o t h e O p t i o n Agreement, 
Bethlehem has l o d g e d a deed o f conveyance of t h e Crown 
g r a n t e d m i n e r a l c l a i m s and b i l l s o f s a l e of t h e l o c a t e d 
m i n e r a l c l a i m s i n escrow w i t h t h e Guaranty T r u s t Company o f 
Canada a t 540 B u r r a r d S t r e e t , Vancouver B. C , t o g e t h e r 
w i t h i r r e v o c a b l e w r i t t e n i n s t r u c t i o n s t o d e l i v e r t h e s a i d 
documents t o t h e Company i f t h e Company has n o t i f i e d Bethlehem 
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by n o t l a t e r t h a n December 3 1 s t , 1975, t h a t t h e Company 
i n t e n d s t o p l a c e t h e p r o p e r t i e s i n t o c o m m e r c i a l p r o d u c t i o n ; 
and i f such n o t i f i c a t i o n has n o t been g i v e n v / i t h i n t h e 
s a i d t i m e , t h e s a i d documents a r e t o be r e t u r n e d t o 
Bethlehem. I f t h e s a i d n o t i f i c a t i o n i s g i v e n , t h e 
Company must p l a c e t h e p r o p e r t i e s i n t o c o m m e r c i a l 
p r o d u c t i o n by n o t l a t e r t h a n December 3 1 s t , 1980, o t h e r w i s e 
a l l r i g h t s and i n t e r e s t s i n t h e p r o p e r t y w i l l r e v e r t t o 
Bethlehem. 

The O p t i o n Agreement p r o v i d e s t h a t t h e Company s h a l l 
m a i n t a i n t h e m i n e r a l c l a i m s i n good s t a n d i n g t h r o u g h o u t 
t h e c u r r e n c y o f t h e Agreement. The O p t i o n Agreement 
p r o v i d e s i n i t i a l l y t h a t t h e o p t i o n r i g h t s s h a l l t e r m i n a t e 
i f t h e p r o p e r t i e s have n o t been p l a c e d i n t o c o m m e r c i a l 
p r o d u c t i o n by December 3 1 s t , 1970. The o p t i o n i s 
r e n e w a b l e , however, f o r a f u r t h e r f i v e (5) y e a r p e r i o d 
by payment of t h e sum o f $2,500.00 i n each o f t h e f i v e (5) 
y e a r s . The Payment r e q u i r e d t o keep t h e o p t i o n renewed 
f o r t h e y e a r 1971 has been made t o and a c c e p t e d by 
Bethlehem. The o p t i o n t e r m i n a t e s upon t h e f a i l u r e o f t h e 
Company t o make any of t h e s a i d a n n u a l payments. To 
o b t a i n t i t l e t o t h e p r o p e r t i e s , the Company must p l a c e 
t h e p r o p e r t i e s i n t o c o m m e r c i a l p r o d u c t i o n o r , f a i l i n g 
t h a t , must n o t i f y Bethlehem by not l a t e r t h a n December 31, 
19 75 t h a t i t i n t e n d s t o p l a c e t h e p r o p e r t i e s i n t o p r o d u c t i o n . 
I n t h e e v e n t t h e Company so n o t i f i e s Bethlehem o f i t s 
i n t e n t i o n t o p l a c e t h e p r o p e r t i e s i n t o p r o d u c t i o n , i t s h a l l 
have u n t i l December 31, 1980, w i t h i n w h i c h t o p l a c e t h e 
p r o p e r t i e s i n t o p r o d u c t i o n and s h a l l d u r i n g each of t h e 
y e a r s 1976 and 1980 pay Bethlehem th e sum o f $25,000.00, 
p r o v i d e d t h a t such payment i s n o t r e q u i r e d t o be made 
a f t e r p r o d u c t i o n has been a t t a i n e d . I n t h e e v e n t t h e 
p r o p e r t i e s a r e b r o u g h t i n t o p r o d u c t i o n , Bethlehem i s t o 
r e c e i v e t h e g r e a t e r o f $5,000.00 p e r annum o r an amount 
e q u a l t o 5% o f t h e n e t s m e l t e r r e t u r n s from any o r e s o r 
c o n c e n t r a t e s produced from t h e p r o p e r t i e s . 

Loon C l a i m s , A t l i n M i n i n g D i s t r i c t , B.C. 

H e l i o s , t h e Company's wholly-owned s u b s i d i a r y , and 
t h e Company a r e t h e r e c o r d e d and b e n e f i c i a l owners o f 
t h e f o l l o w i n g m i n e r a l c l a i m s l o c a t e d i n t h e A t l i n M i n i n g 
D i s t r i c t , B r i t i s h C olumbia as f o l l o w s : 

Name of C l a i m I n t e r e s t Record No. E x p i r y Date Owner 

Loon 1-4 75% 16404G-16407G June 10/72 H e l i o s 
Loon 23- 28 7 5% 16408G-16413G June 11/72 H e l i o s 
Loon 47- 48 75% 16414G-16415G June 11/72 H e l i o s 
Loon 71- 74 75% 16676G-16679G June 28/72 • H e l i o s 
Loon 79- 84 75% 16684G-16689G June 28/72 H e l i o s 
Loon 89- 94 75% 16694G-16699G June 28/72 H e l i o s 
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Loon 105-122 
Loon 141-164 
Loon 5-22 
Loon 29-46 

75% 
75% 

100% 
100% 

16710G-16727G 
16728G-16751G 
16368G-16385G 
16386G-16403G 

June 28/72 
June 28/72 
June 8/72 
June 8/72 

H e l i o s 
H e l i o s 
Company 
Company 

The 75% i n t e r e s t i n t h e 70 m i n e r a l c l a i m s i t e m i z e d 
above were a c q u i r e d by H e l i o s from Roy C a r l s o n , p r o s p e c t o r , 
1765 K i l k e n n y Road, N o r t h Vancouver, f o r 58,600 s h a r e s of 
H e l i o s . 

I n a d d i t i o n , t h e Company has o b t a i n e d an o p t i o n from 
t h e s a i d Roy C a r l s o n , e x e r c i s e a b l e a t any t i m e up t o t h e 
23rd day o f June, 1976, t o p u r c h a s e t h e r e m a i n i n g 25% 
i n t e r e s t i n t h e s a i d 70 Loon c l a i m s f o r 30,000 s h a r e s o f 
t h e Company or $75,000, w h i c h e v e r t h e s a i d Roy C a r l s o n 
may e l e c t upon the o p t i o n b e i n g e x e r c i s e d . 

M i n e r a l c l a i m s Loon 5-22 and Loon 29-46 were a c q u i r e d 
by t h e Company from t h e s a i d Roy C a r l s o n p u r s u a n t t o an 
agreement d a t e d November 19, 1971 f o r t h e sum o f $1.00 
p l u s C a r l s o n ' s out of p o c k e t expenses i n c u r r e d i n r e l a t i o n 
t o t h e s a i d c l a i m s i n t h e amount o f $7,614.74. 

A l l of t h e Loon c l a i m s a r e l o c a t e d i n t h e Hobo Creek 
B a s i n , a p p r o x i m a t e l y 30 t o 40 m i l e s s o u t h of A t l i n , B.C. 
A c c e s s t o t h e p r o p e r t i e s i s o b t a i n e d e i t h e r by h e l i c o p t e r 
f r om A t l i n o r by barge o r b o a t v i a A t l i n Lake and L l e w e l l y n 
I n l e t . 

I t has been d i s c l o s e d t o and acknowledged and a c c e p t e d 
by t h e Company t h a t c e r t a i n o f t h e Loon c l a i m s o v e r s t a k e t h e 
Company's L a v e r d i e r e p r o p e r t y and a l s o p o s s i b l y a group known 
as t h e Faye group l o c a t e d i n t h e n o r t h - w e s t e r n a r e a o f the 
Loon group. The l a t t e r o v e r s t a k i n g , i f h e l d t o be i n 
c o n t r a v e n t i o n , would a f f e c t a p p r o x i m a t e l y f o u r (4) o f t h e 
Loon c l a i m s . The o v e r s t a k i n g o f t h e L a v e r d i e r e p r o p e r t y 
p r o v i d e s an advantage t o t h e Company i n t h a t i t removes any 
f r a c t i o n s t h a t might o t h e r w i s e o c c u r from s t a k i n g around 
t h e L a v e r d i e r e p r o p e r t y . 

So f a r as i s known, no p r e v i o u s work has been c a r r i e d 
o u t on t h e Loon c l a i m s , and no work has been c a r r i e d o u t 
on them by t h e Company. There i s no underground o r s u r f a c e 
p l a n t o r equipment. The p r o p e r t i e s a r e w i t h o u t a known 
body of c o m m e r c i a l ore and t h e p r o p o s e d program i s an 
e x p l o r a t o r y s e a r c h f o r o r e . 

PROMOTORS 

The promoters of t h e Company may, by d e f i n i t i o n under the 
S e c u r i t i e s A c t , 1967, be s a i d t o be Terence M. Bunyan, and A l a n A. 
Simpson, o f 511 - 10A Avenue, D e l t a , B.C. ("Simpson"), i n t h a t 
t h e y took t h e i n i t i a t i v e i n c a u s i n g t h e Company t o be founded. 
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Simpson i s no l o n g e r a D i r e c t o r o r s e n i o r o f f i c e r o f t h e Company 
and i s not i n v o l v e d i n management o f t h e Company i n any way. 
Simpson i s t h e r e g i s t e r e d h o l d e r o f 13,580 s h a r e s i n t h e Company. 

Terence M. Bunyan r e c e i v e s a s a l a r y o f $775.00 p e r month 
from t h e Company f o r c a r r y i n g o u t t h e d u t i e s as P r e s i d e n t and 
G e n e r a l Manager of t h e Company. As s h a r e h o l d e r s of Centex, t h e 
Promoters were e n t i t l e d t o p u r c h a s e s h a r e s of t h e Company p u r s u a n t 
t o t h e r i g h t s o f f e r i n g made t o t h e s h a r e h o l d e r s o f Centex under 
w h i c h t h e y were e n t i t l e d t o p u r c h a s e s h a r e s o f t h e Company on 
t h e b a s i s o f one r i g h t f o r e v e r y t e n s h a r e s of Centex h e l d . As 
D i r e c t o r s of Centex, t h e Pr o m o t e r s were e n t i t l e d t o purc h a s e 
s h a r e s o f the Company p u r s u a n t t o t h e o p t i o n g i v e n t o t h e D i r e c t o r s 
o f Centex under w h i c h t h e y were e n t i t l e d t o purc h a s e a l l o r any 
p a r t of t h e s h a r e s o f f e r e d t o t h e Centex s h a r e h o l d e r s r e m a i n i n g 
u n s u b s c r i b e d f o r and unpurchased a t t h e c l o s e o f the s a i d o f f e r i n g . 

PRELIMINARY EXPENSES 

The p r e l i m i n a r y expenses i n c u r r e d t o d a t e by t h e Company 
a r e as f o l l o w s : -

A d m i n i s t r a t i v e : $40,060.10 
Development: $54,6 54.28 

A d m i n i s t r a t i v e expenses i n c l u d e $1,710.50 expended by H e l i o s . 
Development expenses i n c l u d e $14,014.22 expended by Centex on t h e 
c l a i m s o p t i o n e d from Bethlehem p r i o r t o t h e i r t r a n s f e r t o t h e 
Company, w h i c h e x p e n d i t u r e s have been assumed by the Company. 

The e s t i m a t e d f u t u r e e x p e n d i t u r e s f o r t h e f o l l o w i n g 4 1/2 
month p e r i o d a re as f o l l o w s : -

A d m i n i s t r a t i v e : $13,975.38 
Development: $35,000.00 ( p u r s u a n t t o the 

recommendations o f t h e 
Company 1 s c o n s u l t a n t ) 

ISSUANCE OF SHARES 

325,000 s h a r e s a r e o f f e r e d p u r s u a n t t o t h i s P r o s p e c t u s . 
There i s o n l y one c l a s s o f s h a r e s o f t h e C o m p a n y n a m e l y , common 
s h a r e s , and a l l s h a r e s rank e q u a l l y i n a l l r e s p e c t s , i n c l u d i n g 
v o t i n g , d i v i d e n d and l i q u i d a t i o n o r d i s t r i b u t i o n r i g h t s . 
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DIRECTORS AND OFFICERS 

Names and A d d r e s s e s 

TERENCE M. BUNYAN 
1207-1155 Harwood S t , 
Vancouver, B.C. 

P o s i t i o n 
H e l d i n t h e Company 

D i r e c t o r , P r e s i d e n t 
and G e n e r a l Manager 

("Bunyan") 

JOHN THORNTON 
503-1203 Broughton S t . 
Vancouver, B.C. 

("Thornton") 

PHILIP G. STUART 
402 - 5425 Yew S t . 
Vancouver, B.C. 

( " S t u a r t " ) 

P H I L L I P RAINES 
3070 West 5th Ave. 
Vanc o u v e r , B.C. 

D i r e c t o r 

D i r e c t o r 

D i r e c t o r 

("Raines") 

P r i n c i p a l 
O c c u p a t i o n f o r the 
P a s t F i v e Y e a r s 

S a l e s Rep. & A s s i s t a n t -
Manager, L i n c o l n 
E l e c t r i c (1966-68); 
R e g i o n a l Manager, 
Canadian Dominion 
L e a s i n g (1968-70); 
S a l e s Manager, Western 
C o a s t w i s e , S e r v i c e 
(1970-present) 

Salesman, J a c k E l s o n 
L t d . , (Nov. 1963-
A p r i l , 1971); Manager, 
Image I R e s t a u r a n t 

( A p r i l , 19 7 1 - p r e s e n t ) 

D e s i g n & I n s t a l l a t i o n , 
B.C. Machine Works L t d . 
(Apr. 1966-Sept. 1967) 
D i r e c t o r , Centex Mines 
L t d . (Sept. 1967-
p r e s e n t ) 

Salesman (1964-69); 
Manager, Western 
C o a s t w i s e S e r v i c e 
(1969-present) 

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 

D u r i n g t h e p a s t s i x t e e n months an a g g r e g a t e sum of 
$12,400.00 has become p a y a b l e t o t h e D i r e c t o r s and S e n i o r 
O f f i c e r s , of w h i c h $2,625.00 has been p a i d . The b a l a n c e owing 
forms p a r t o f t h e w o r k i n g c a p i t a l d e f e c i t shown i n Item 3 o f 
t h i s P r o s p e c t u s . 

I t i s e x p e c t e d t h a t f u t u r e r e m u n e r a t i o n t o be p a i d t o 
D i r e c t o r s and S e n i o r O f f i c e r s o f t h e Company ove r t h e n e x t 
t h r e e months w i l l be $4,200.00, w h i c h forms p a r t o f t h e 
e s t i m a t e d f u t u r e a d m i n i s t r a t i v e e x p e n d i t u r e s shown i n Item 7 
o f t h i s P r o s p e c t u s . 

P a s t and f u t u r e r e m u n e r a t i o n p a i d and p a y a b l e r e l a t e s t o 
payments t o t h e Company's G e n e r a l Manager o n l y f o r s e r v i c e s 
r e n d e r e d as such. No o t h e r D i r e c t o r o r S e n i o r O f f i c e r has 
r e c e i v e d r e m u n e r a t i o n , and i t i s not proposed a t t h i s t i m e 
t h a t any o t h e r D i r e c t o r o r S e n i o r O f f i c e r r e c e i v e r e m u n e r a t i o n . 
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11. OPTION TO PURCHASE SECURITIES 

The Company h o l d s an o p t i o n t o a c q u i r e a 25% i n t e r e s t i n 70 
m i n e r a l c l a i m s w h i c h , i f e x e r c i s e d , e n a b l e s t he O p t i o n o r , Roy 
C a r l s o n , t o e l e c t whether t o r e c e i v e $75,000,00 o r 30,000 s h a r e s 
o f t h e Company i n payment t h e r e f o r . 

12. ESCROV7ED SHARES 

The p a r t i c u l a r s of t h e escrow s h a r e s o f the Company a r e as 
f o l l o w s : -

P e r c e n t a g e o f 
D e s i g n a t i o n Number o f Shares C l a s s i f a l l s h a r e s 

o f C l a s s H e l d i n Escrow o f f e r e d by t h i s 
P r o s p e c t u s a r e s o l d 

Common Shares 808,600 59% 

750,000 of t h e escrowed s h a r e s a r e h e l d by Centex Mines 
L t d . and 58,600 o f t h e escrowed s h a r e s a r e h e l d by Roy C a r l s o n . 
As o f December 15, 1971, t h e s h a r e s a r e h e l d i n escrow by 
N a t i o n a l T r u s t Company L i m i t e d s u b j e c t t o t h e d i r e c t i o n o r 
d e t e r m i n a t i o n o f the B r i t i s h C o l u m b i a S e c u r i t i e s Commission 
("the Commission"). The escrow r e s t r i c t i o n s p r o v i d e t h a t 
t h e s h a r e s may not be t r a d e d i n , d e a l t w i t h i n any manner 
w h a t s o e v e r , o r r e l e a s e d n or may t h e Company, i t s t r a n s f e r agent 
o r escrow h o l d e r make any t r a n s f e r o r r e c o r d any t r a d i n g o f the 
s h a r e s w i t h o u t t h e c o n s e n t o f t h e Commission. 

I n t h e event t h e Company l o s e s o r abandons o r f a i l s t o 
o b t a i n t i t l e t o a l l o r p a r t of t h e p r o p e r t y o r a s s e t s f o r which 
i t a l l o t t e d a l l o r p a r t o f t h e escrow s h a r e s , t h e Company w i l l 
d e c l a r e any such e v e n t t o t h e Commission by way o f a D i r e c t o r s 
R e s o l u t i o n and t h e h o l d e r s o f such s h a r e s , the t r u s t e e t h e r e o f 
and t h e Company, have a g r e e d t h a t such number of s a i d s h a r e s , 
as t h e Commission d e t e r m i n e s s h a l l have become s u b j e c t t o 
c a n c e l l a t i o n , s h a l l be s u r r e n d e r e d t o t h e Company by way of 
g i f t f o r c a n c e l l a t i o n . The c o m p l e t e t e x t of t h e escrow 
agreement i s a v a i l a b l e f o r i n s p e c t i o n a t t h e Company's 
r e g i s t e r e d o f f i c e . 

The Vendors o f 46,415 o f t h e 46,431 s h a r e s o f H e l i o s i s s u e d 
f o r cash have v o l u n t a r i l y a g r e e d t o p o o l t h e s h a r e s o f the 
Company w h i c h they have r e c e i v e d i n exchange f o r t h e i r s h a r e s 
of H e l i o s f o r a p e r i o d of n i n e t y (90) days f o l l o w i n g t h e 
c o m p l e t i o n of the p r i m a r y d i s t r i b u t i o n o f the s h a r e s o f f e r e d 
under t h i s P r o s p e c t u s . 

13. PRINCIPAL HOLDERS OF SECURITIES 

The p e r s o ns h o l d i n g more t h a n 10% o f t h e i s s u e d s e c u r i t i e s 
o f t h e Company as o f December 15, 1971, a r e as f o l l o w s : -
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Name and Address D e s i g n a t i o n 
of c l a s s 

Type o f Number o f P e r c e n t a g e 
Ownership Shares owned o f C l a s s 

of Record ( e x c l u s i v e 
and Bene- o f t h e 
f i c i a l l y s h a r e s o f 

f e r e d 

Centex Mines 
L t d . 

V ancouver, B.C. Common 
B e n e f i c i a l 

and o f Record 750,000 71.72% 

The p e r c e n t a g e of t h e common s h a r e s o f t h e Company, e x c l u s i v e 
o f t h e s h a r e s o f f e r e d h e r e u n d e r , owned b e n e f i c i a l l y d i r e c t l y o r 
i n d i r e c t l y by a l l D i r e c t o r s and S e n i o r O f f i c e r s o f t h e Company as 
a group i s 3.78%. Bunyan owns 10,000 s h a r e s , R a i n e s owns 
15,000 s h a r e s and S t u a r t owns 14,565 s h a r e s o f the Company. 

The p e r c e n t a g e o f t h e common s h a r e s o f Centex owned bene
f i c i a l l y d i r e c t l y o r i n d i r e c t l y by a l l D i r e c t o r s and S e n i o r 
O f f i c e r s o f t h e Company as a group i s 9.58%. Bunyan owns 27,000 
s h a r e s of Centex, S t u a r t owns 176,700 s h a r e s o f Centex and R a i n e s 
owns a p p r o x i m a t e l y 3,000 s h a r e s o f Centex. 

PRIOR SALES 

On O c t o b e r 2, 1970, f i v e (5) common s h a r e s o f t h e Company 
were i s s u e d a t $0.10 p e r s h a r e . Over t h e p e r i o d A p r i l and May, 
1971, 190,664 common s h a r e s o f t h e Company were i s s u e d a t $0.25 
p e r s h a r e . 

Of t h e 105,031 s h a r e s o r i g i n a l l y i s s u e d i n H e l i o s , 46,431 
were i s s u e d f o r $21,465.50 i n c a s h , o r a p p r o x i m a t e l y $0.50 p e r 
s h a r e . 

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS 

Bunyan, R a i n e s and S t u a r t were s h a r e h o l d e r s and D i r e c t o r s 
o f C e ntex, and as s u c h , a l l t h r e e p a r t i c i p a t e d i n t h e s h a r e 
o f f e r i n g and o p t i o n d e s c r i b e d p r e v i o u s l y . 

AUDITORS, TRANSFER AGENTS AND REGISTRARS 

The A u d i t o r s of t h e Company are M e s s r s . Fahey, P a t e r s o n & 
Co., C h a r t e r e d A c c o u n t a n t s , S u i t e #702-1112 West Pender S t r e e t , 
Vancouver 1, B r i t i s h C o l u m b i a . The T r a n s f e r Agent and R e g i s t r a r 
o f t h e Company i s N a t i o n a l T r u s t Company, L i m i t e d , 510 B u r r a r d 
S t r e e t , Vancouver, B r i t i s h C o l u m b i a . 

OTHER MATERIAL FACTS 

The former s h a r e h o l d e r s o f 46,415 o f t h e 46,431 s h a r e s of 
H e l i o s i s s u e d f o r c a s h have v o l u n t a r i l y a g r e ed t o p o o l t h e s h a r e s 
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o f t h e Company r e c e i v e d i n exchange f o r t h e i r s h a r e s o f H e l i o s 
f o r a p e r i o d o f n i n e t y (90) days f o l l o w i n g t h e d a t e of c o m p l e t i o n 
o f t h e o f f e r i n g under t h i s P r o s p e c t u s and t o d e p o s i t such s h a r e s 
w i t h t h e N a t i o n a l T r u s t Company, f o r t h e d u r a t i o n o f such p e r i o d . 

18. PURCHASER'S RIGHT OF WITHDRAWAL AND RESCISSION 

S e c t i o n s 61 and 6 2 o f t h e B r i t i s h Columbia S e c u r i t i e s A c t 
p r o v i d e , i n e f f e c t , t h a t where a s e c u r i t y i s o f f e r e d t o t h e 
p u b l i c i n t h e c o u r s e of p r i m a r y d i s t r i b u t i o n : 

(a) A p u r c h a s e r has a r i g h t t o r e s c i n d a c o n t r a c t f o r t h e 
p u r c h a s e of a s e c u r i t y , w h i l e s t i l l the owner t h e r e o f 
i f a copy o f t h e l a s t P r o s p e c t u s , t o g e t h e r v / i t h f i n a n c i a l 
s t a t e m e n t s and r e p o r t s and summaries of r e p o r t s r e l a t i n g 
t o t h e s e c u r i t i e s as f i l e d w i t h t h e B r i t i s h Columbia 
S e c u r i t i e s Commission, was n o t d e l i v e r e d t o him o r h i s 
agent p r i o r t o d e l i v e r y t o e i t h e r o f them of t h e w r i t t e n 
c o n f i r m a t i o n o f t h e s a l e o f t h e s e c u r i t i e s . W r i t t e n n o t i c e 
o f i n t e n t i o n t o commence an a c t i o n f o r r e s c i s s i o n must be 
s e r v e d on t h e p e r s o n who c o n t r a c t e d t o s e l l w i t h i n 60 days 
of t h e d e l i v e r y o f t h e w r i t t e n c o n f i r m a t i o n , b u t no a c t i o n 
s h a l l be commenced a f t e r t h e e x p i r a t i o n of t h r e e (3) months 
from t h e d a t e o f s e r v i c e o f s uch n o t i c e . 

(b) A p u r c h a s e r has t h e r i g h t t o r e s c i n d a c o n t r a c t f o r the 
p u r c h a s e of such s e c u r i t y , w h i l e s t i l l t h e owner t h e r e o f , 
i f t h e P r o s p e c t u s o r any amended P r o s p e c t u s o f f e r i n g such 
s e c u r i t y c o n t a i n s an u n t r u e s t a t e m e n t of m a t e r i a l f a c t s 
o r o m i t s t o s t a t e a m a t e r i a l f a c t n e c e s s a r y i n o r d e r t o 
make any s t a t e m e n t t h e r e i n n o t m i s l e a d i n g i n t h e l i g h t o f 
t h e c i r c u m s t a n c e s i n w h i c h i t was made, but no a c t i o n t o 
e n f o r c e t h i s r i g h t can be commenced by a p u r c h a s e r a f t e r 
e x p i r a t i o n o f 90 days from t h e l a t e r of t h e d a t e of such 
c o n t r a c t o r t h e d a t e on w h i c h such P r o s p e c t u s o r amended 
P r o s p e c t u s i s r e c e i v e d , o r i s deemed t o be r e c e i v e d , by 
him o r h i s a gent. 

R e f e r e n c e i s made t o t h e s a i d A c t f o r t h e complete t e x t 
o f t h e p r o v i s i o n s under w h i c h t h e f o r e g o i n g r i g h t s a r e c o n f e r r e d . 



CERTIFICATE OF THE DIRECTORS 
AND PROMOTERS OF THE COMPANY 

The f o r e g o i n g c o n s t i t u t e s f u l l , t r u e and p l a i n 

d i s c l o s u r e o f a l l m a t e r i a l f a c t s r e l a t i n g t o the s e c u r i t i e s 

o f f e r e d by t h i s P r o s p e c t u s , as r e q u i r e d by P a r t V I I o f the 

S e c u r i t i e s A c t of 1967 of the P r o v i n c e o f B r i t i s h C o l umbia 

and the r e g u l a t i o n s t h e r e u n d e r . 

DATED a t Vancouver, B r i t i s h C o l u m b i a , t h i s fS 

day of December, 1971. 


