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T o the S h a r e h o l d e r s , 

In m y last letter to y o u , I reported that N e w C a n a m i n had perhaps 
the most s u c c e s s f u l quar te r in its history. In the s e c o n d quarter of the 
present f i sca l year , I a m p l e a s e d to report that the C o m p a n y has supers ­
eded the first quarter. 13 ,500 feet of d i a m o n d dri l l ing on the newly d is ­
c o v e r e d E a s t Z o n e y ie lded s o m e of the best resul ts on the Huck leber ry 
property to da te . Not only were w e s u c c e s s f u l in i nc reas ing the minera l 
rese rve t o n n a g e of the Eas t Z o n e , but g r a d e s were a l so cons is tent ly ex ­
cel lent . T h e C o m p a n y h a s ca l cu la ted pre l iminary Eas t Z o n e rese rves to 
be 31 mi l l ion tonnes g rad ing 0 . 6 4 % coppe r us ing a 0 .4% c o p p e r cutoff. 
T h e Eas t Z o n e rema ins o p e n to depth and a long str ike and is current ly 
the subject of a 20 ,000 foot d i a m o n d dri l l ing p rogram. P re l im ina ry M a i n 
Z o n e r e s e r v e s were a l s o ca l cu la ted to be 31 mi l l ion tonnes at 0 .52% 
coppe r us ing the s a m e 0 . 4 % c o p p e r cutoff. C o m b i n e d M a i n and Eas t 
Z o n e r e s e r v e s of 62 mi l l ion tonnes have a net sme l te r v a l u e approx i ­
mat ing $800 mi l l ion . T h e Huck leber ry ' s m inera l r e s e r v e s a re pe rm iss i ve 
of growing b e y o n d t h e s e numbers . To th is end , the C o m p a n y h a s c o n ­
duc ted 500 l ine k i l omete rs of a i rborne magne tomete r , E M and rad iomet­
r ic su rvey ing f lown f rom the south boundary of the Huck lebe r ry property 
to and inc lud ing the C o m p a n y ' s Wh i t ing C r e e k property to the North. 
T h e data g e n e r a t e d , a l ong with other geo log i ca l in format ion, wil l fo rm 
the bas is of a property w ide exp lorat ion p rogram this year . T h e C o m p a ­
ny projects that it wil l be dr i l l ing a lmost cont inuous ly on the Huck leber ry 
property into late fal l o f th is year . 

Important ly, the C o m p a n y ' s s u c c e s s at the Huck lebe r ry t ranslated 
into s u c c e s s in our ef forts to f i nance ongo ing and future work essent ia l 
to the p rocess of genera t ing a c o m m e r c i a l feasibi l i ty study. A s of this 
writ ing, though not re f lec ted in the a t tached f inanc ia l s ta tements , N e w 
C a n a m i n c o m p l e t e d f i nanc ing y ie ld ing the C o m p a n y o v e r $5 mi l l ion. 
T h e C o m p a n y p laced 2.8 mi l l ion spec ia l warrants at $1 .75 per spec ia l 
warrant for g r o s s p r o c e e d s of $4 .9 mi l l ion. In add i t ion , the C o m p a n y 
so ld v i a pr iva te p l acemen t , 375 ,000 flow-through s h a r e s at $1 .75 per 
sha re g ross ing the C o m p a n y $656 ,250 . 

O n B e h a l f of the B o a r d of D i rec tors 

A l a n C . S a v a g e 
Pres iden t 





N E W CANAMIN R E S O U R C E S LTD.  
S T A T E M E N T O F C H A N G E S IN FINANCIAL POSITION 

(Unaudited) 
SIX M O N T H S E N D E D MAY 31. 1993 

1993 1992 
O P E R A T I N G ACTIVITIES 

Operations 
Net loss $ 
Noncash item-writeoff 

(405,935) 
224.698 

$ (119,590) 

Change in other operating items 
(181,237) 
266.704 

(119,500) 
( 8.593) 

Cash used for operating activities 85.467 (128,183) 

INVESTING ACTIVITIES 
Mineral property expenditures 
Purchase of automotive equip. 

(1,018,617) 
( 17.553) 

(214,607) 

Cash used for investing activities M.036.170) (214.607) 

F INANCING ACTIVITIES 
Issue of shares for mineral property .'• • - 174,000 
Issue of shares for cash 958,185 132,090 
Issue of shares for settlement of debt 4,830 14,043 
Issue of shares for services rendered " • : - , 15,000 
Reduction of capital lease obligation 
Advances from related parties 

(4,238) 
4.039 

(2,371) 
1.865 

Cash provided by financing activities 962.816 334.627 

I N C R E A S E ( D E C R E A S E ) IN C A S H 12,113 (8,163) 

C A S H , BEGINNING O F P E R I O D 70.201 1.076 

C A S H , (BANK O V E R D R A F T ) END O F P E R I O D 82.314 '7.0871 



N E W CANAMIN R E S O U R C E S LTD.  
B A L A N C E S H E E T 

(Unaudited) 
SIX M O N T H S E N D E D M A Y 31. 1993 

A S S E T S 
1993 1992 

C U R R E N T 
Cash $ 82,314 $ -
Accounts receivable 44,037 2,852 
Loans receivable from related parties 2,450 12,450 
Prepaid and deposits 17.216 15.276 

146,017 30,578 

MINERAL P R O P E R T I E S A N D R E L A T E D 
D E F E R R E D E X P E N D I T U R E S 1,650,055 798,175 

A U T O M O T I V E E Q U I P M E N T 17,553 

MINING E Q U I P M E N T U N D E R CAPITAL L E A S E , 
at cost less accumulated depreciation and write 
down of $27,601 (1992 - $27,601) 17.000 17.000 

$ 1,830.625 $ 

LIABILITIES 

C U R R E N T 
Bank overdraft $ 
Accounts payable & accrued liabilities 
Payable to related parties 
Current portion of capital lease obligation 

C A P I T A L L E A S E OBL IGAT ION 

- $ 7,087 
299,825 8,506 

7,535 
10.126 

317,486 

4.978 

23,797 
7.500 

46,890 

16.587-

322.464 63.477 

S H A R E H O L D E R S ' EQUITY 

S H A R E C A P I T A L 
DEFICIT 

6,849,441 4,978,925 
(5.341.280V4.196.649) 
1.508.161 7 8 Z 2 7 6 

A P P R O V E D B Y T H E B O A R D 

D I R E C T O R 

D I R E C T O R 

$1.830.625$ 



N E W CANAMIN R E S O U R C E S LTD  
S T A T E M E N T OF L O S S AND DEFICIT 

(Unaudited) 
SIX M O N T H S E N D E D MAY 31. 1993 

1993 1992 
E X P E N S E S 

Interest $ 2,103 $ 5,999 
G & A expenses 179.134 108.693 

181,237 114,692 

W R I T E O F F O F MINERAL P R O P E R T Y 
A N D R E L A T E D E X P E N D I T U R E S 224.698 -

L O S S F R O M CONTINUING 

O P E R A T I O N S 405,935 114,692 

D ISCONTINUED O P E R A T I O N S -- 4.898 

N E T L O S S 405,935 119,590 

DEFICIT, BEGINNING O F P E R I O D 4.935.345 4.077,059 

DEFICIT, E N D O F P E R I O D $ 5.341.280 £ 4.196.649 

L O S S P E R S H A R E $ 0.09 $ 0 04 

N E W CANAMIN R E S O U R C E S LTD.  
S C H E D U L E O F G E N E R A L A N D ADMINISTRATION E X P E N S E S 

(Unaudited) 
SIX M O N T H S E N D E D MAY 31. 1993 

1993 1992 

Accounting $ 5,809 $ 1,682 
Consult ing Fees .43,000 25,020 
Legal 7,638 11,307 
Miscel laneous 1,630 1,073 
Office services 8,916 11,444 
Rent 19,687 4,617 
Registrar and transfer agent 11,529 8,101 
Shareholder relations 4,044 7,265 
Stationary 1,247 916 
Telephone and telex 6,203 3,169 
Travel and promotion 10,132 6,257 
Salaries and benefits 59.772 27.894 

179,607 108,745 
Less interest income 473 (52) 

T O T A L G & A E X P E N S E S S 179.134 S 108.693 


