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The Boards of Directors of Princeton Mining
Corporation (“Princston™) and New Canamin
Resources Lid, ("New Canamin™) are pleased
to announce that the twe companies have
entered into-a letter of intznt for the proposed
amalgamation of their companied in order W
develop the Huckieberry copper deposit in
Northern British Columbia.

A feasibility study recently propared by
Kilborn Enginesring has confirmed visbility of
the project er U8, $1.00 per pound copper.
Development i3 based on an eighlesn year
ming life, with minesble ore reserves of 91
million fonngs grading 0.517% copper, 0.044
ar tonne gold, 0.014% molybdenum

ams per tonne silver. Production is

3 r.:ash &.Grﬁ D‘i" us, 5,, »f‘ per ;rmmd whish
ncludes smelting and transportation sosss
based on a 73 cent Canadian dollar, The mins
will create some 200 new penmanent mining
jobs for the province and will cost
approximately $135 million o put into
produstion.

The projest has received environmental terms
of roference from the Provimes of British
Columbia and New Canamin will file its
applicarion for 4 mine daveloprment centificate
i Mareh of this year,

The wnalgamadon iz baged en g share
uxchange a;i‘cr&uv gach New Canamin share
will be exchanged for 1,23 Princeton shares
and & 12 share purchase warrant gxercissble
for 14 months at o striks price of $1.15 per
Princzign share. Princeton currently has 73
million shares ouwstanding and Mew Canamin

PROPOSE AMALGAMATION
TO DEVELOP HUCKLEBERRY DEPOSIT

has 9.7 wmillion sharss ontslandisg
amglgamgtion Pringeton will be rh& Uy
entity and will have approximately £7 msi.f- :
sharss cutstanding,

The amalgamsation & subjeer w  several
conditions  Including  regulatory  approval,
srcholder mpproval and satlsfastory due
diligence resulis,

Princston and New Canamin are pursuing
diseussisngs  with  potendal ;z::memr
pu?ci‘msm’:, financing institutions, ;o vemm
%gﬂ‘mw 215, with the ijéﬁtwai of abtel
wnmy that the pqu;,s.z will be advanced
the ams

;ga

11

Wew Canamin RHesourcgs will bz haid
Arnnual Maetlg of shaveholders on
1995 &t which approval of the Amalgam
will be sought The record dats
sharcholders {s March 1, 1885,

Pringeten Mining {:@ﬁ'w’thcﬂ is 5 Cansdian
mining company with the Similco open pit
copper mine in Prindeton, B.C. and the
advanced stsge Mina Elenita oxide copper
deposit in Chile, which s currently in pre.
feasibility stage. In addition, Princcton fs
deiiling its Rio Liuta porphyry copper target in
Weorthern Chile and bes financed 2 d
prograrm on the Maheagpus eplithermma
target in Central Chile.

For informeation regarding the sovalgs
ploase contast Mr. Mark Kucher ot P

Mining Corporation at (604) SRB.2517 ar Mr.
Alon Savage gt New Cymgfnin Resouress af
{04 986-3376.




