
7 0 0 BURRARD BUILDING VANCOUVER 5, B. C. CANADA 

TO: L. A d i e March 12 , 1969. 

RE: 

FROM: J . R . C r o l l 

Q u i n t a n a M i n e r a l s L t d . 

Our f i l e : P S t - l 3H i t 

C A 10 

Q u i n t a n a M i n e r a l s i s t h e Canad i an a f f i l i a t e o f Q u i n t a n a O i l s w i t h whom we 
had some e x t e n s i v e d i s c u s s i o n s r e g a r d i n g p a r t i c i p a t i o n i n M a r c o p p e r . They 
seem t o be v e r y f i n e p e o p l e and have e x p r e s s e d an i n t e r e s t t o dea l w i t h 
us i n a n y t h i n g t h e y f i n d i n Canada . Mr. Dee O sbo rne , t h e i r V i c e P r e s i d e n t 
o f F i n a n c e , c a l l e d i n t o d a y and a d v i s e d t h a t t h e y have a p r o p e r t y i n t h e 
N a n i k a Lake a r e a o f B.C. w h i c h shows p r o m i s e . They have s p e n t some $300,000 
t o da te and w i s h t o have f u r t h e r deve l opment assumed by someone e l s e . 

I e x p l a i n e d t h e v a r i a t i o n s on d e a l s w h i c h Canex has n e g o t i a t e d i n the p a s t 
and i n d i c a t e d t h a t , f o r a p r o s p e c t a t t h i s s t a g e o f d e v e l o p m e n t , we w o u l d 
l o o k t o e a r n a 70% p o s i t i o n i n t h e p r o p e r t y i f i t w a r r a n t e d any e x p e n d i t u r e s 
on ou r p a r t . I i n d i c a t e d t h a t t h e c a r r i e d i n t e r e s t o f t h e vendor s c o u l d be 
n e g o t i a t e d b u t we w o u l d n o r m a l l y e x p e c t a h i g h e r p a r t i c i p a t i o n by the v endo r s 
t o c a r r y w i t h i t o b l i g a t i o n s f o r p r o r a t a f i n a n c i n g . 

Mr. Osborne i s g o i n g t o c o n s i d e r what t y p e o f p r o p o s a l wou l d be most s u i t a b l e 
t o them as t h e y wou l d have t o c o n s i d e r t h e i r C anad i an as w e l l as t h e i r U.S. 
t a x p o s i t i o n . He w i l l have Mr. G r a n t H u n t l e y , t h e i r r e p r e s e n t a t i v e i n 
V a n c o u v e r , c o n t a c t us f o r f u r t h e r d i s c u s s i o n s . 

The f o r e g o i n g i s p r o v i d e d by way o f backg round i n ca se Mr . H u n t l e y c o n t a c t s 
you d i r e c t l y . /"") 

JRC/pm 


