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R I C O C O P P E R 
M I N E S L I M I T E D 



Historical Record of Rico Copper Mines Limited 

Along the south rim of the mighty Fraser River Valley and, figuratively speaking, almost at the 

door of the City of Vancouver, lies a great deposit of copper-gold-silver ore. Its values and indi

cated tonnage presage a mine of international importance. 

Following discovery of the sensational massive copper outcrops in 1915, the property was 

acquired by the contracting firm of Foley, Welch & Stewart, one of the largest contracting firms in 

the world, whose engineers1 reports confirmed the importance of the find. 

Approximately $200,000 was spent by Foley, Welch & Stewart, and additional proof of the 

potential value and importance of the discovery was thus obtained. Meanwhile, some of the great 

copper interests, and other mining companies, were drawn to the area. Their examinations led 

immediately to offers of substantial sums for control or participation. 

The late H. A. Guess, negotiating on behalf of the American Smelting & Refining Company, of 

which he was managing director, offered the owners the return of all funds they had expended and 

a/so offered to enter into an agreement to provide all capital necessary to bring the property into 

production, after which, in his own words: "We would reimburse ourselves for our expenditures 

and then divide ownership and profits 50-50." The merits of this property were even then recog

nized by Mr. Guess, an outstanding mining authority of international repute. 

- However, Foley, Welch & Stewart rejected all outside offers and decided to hold and develop 

the property themselves, but their far-flung contracting enterprises carried the principals of the 

firm to Europe, Africa and other parts of the world, and during this period the development of the 

property was held in abeyance. 

The passing of the years witnessed the death of heads of the company and dissolution of 

the contracting firm. Title to the property was retained in the estates left, until finally the picture 

faded and the reports, Crown Grants, and the story itself were lost in the vaults of the trust company 

executors of the estates. 

It r e m a i n e d for R i c o C o p p e r M i n e s L i m i t e d , who 
a c q u i r e d the p r o p e r t y , to resurrec t the pro j e c t . A l l 
that was left of the f o r m e r h o l d i n g s of the F o l e y . 
W e l c h & S t e w a r t interests were s i x c r o w n g r a n t e d 
m i n e r a l c l a i m s , c o v e r i n g the o r i g i n a l s i x c l a i m s 
l o c a t e d as the " L u c k y F o u r G r o u p " i n 1915 . T h e s e 
were p u r c h a s e d u n d e r o p t i o n . F o u r m o r e c r o w n 
g r a n t e d c l a i m s o f the o r i g i n a l g r o u p were a c q u i r e d 
o u t r i g h t . T h e n c o m e the j o b o f g e o l o g i c a l s t u d y , 
m a p p i n g , l o c a t i n g a n d a c q u i r i n g a d j o i n i n g g r o u n d , 
so as to c o n s o l i d a t e in to one u n d e r t a k i n g a l l the 
k n o w n a n d p r o b a b l e depos i t s o f the a r e a . 

R i c o C o p p e r M i n e s L i m i t e d c o n t r o l s m o r e t h a n 
6 0 0 0 acres i n one b l o c k , w i th the e x c e p t i o n o f two 
m i n e r a l c l a i m s a n d two s m a l l f r a c t i o n a l m i n e r a l 
c l a i m s , w h i c h are l o ca ted o n top o f the m o u n t a i n 
a n d are i n a c c e s s i b l e f o r the greater p a r t o f the \ear 
a n d u n w o r k a b l e except t h r o u g h access f a c i l i t i e s o n 
h o l d i n g s of R i c o C o p p e r . I n the o p i n i o n o f the 
R i c o m a n a g e m e n t these two c l a i m s a n d f r a c t i o n s 
were not c o n s i d e r e d of su f f i c i ent v a l u e to just i fx 
t h e i r a c q u i s i t i o n . T h e c o m p a n y s h o l d i n g s a r c 

located a l o n g the contact zone l o r a d i s tance of 
m o r e t h a n f ive m i l e s . ' I b i s job was s tar ted i n 1048 
a n d r e q u i r e d a f u l l vear . It was one of the most 
m e t h o d i c a l , c o m p r e h e n s i v e a n d success fu l s t a k i n g 
o p e r a t i o n s ever c a r r i e d out i n C a n a d a . 

T i m e . a l so , has p l a y e d an i m p o r t a n t r o l e . T h e 
g l a c i e r w h i c h caps a l a r g e sec t i on o f the r a n g e has 
s l o w l y receded . I n 3 0 years f u l l y 4 0 feet o f its 
t h i c k n e s s has d i s s o l v e d , a n d i n places f r o m t w o to 
three t h o u s a n d feet o f i ts l e n g t h has d i s a p p e a r e d . 
T h u s p a r t , a n d a p p a r e n t l y o n l y a s m a l l p a r t , o f the 
to ta l s u r f a c e depos i t has been r e v e a l e d , despite the 
g i g a n t i c n a t u r e o f the masses of r i c h ore now l a i d 
bare . 

Excerpts from Engineers' Reports 

D u r i n g the years s ince its d i s covery in 1015 . 
some of the most e m i n e n t m i n i n g eng ineers a n d 
geo log is ts o n the c o n t i n e n t v i s i t e d the p r o p e r t v now 
k n o w n as R i c o C o p p e r M i n e s L i m i t e d , a n d made 
e x a m i n a t i o n s a n d repor ts . A m o n g these1 was the 
late R . K . \ e i l l . the m a n respon s ib l e for the o p e n i n g 
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up, development and success of the famous Premier 

Gold Mine— later operated by American Smelting 

& Refining C o m p a n y — a n d whose name was so 

well known and highly respected throughout the 

mining world. M r . iNeill stated: 

" T h e 'Lucky F o u r , ' (now Rico Copper) has a 

wonderful surface showing, easily developed by 

one 4000-foot tunnel. The mineral zone is very 

wide and several thousand feet long. I feel con

fident in saying that the mineral is deep-seated. 

Many places along the surface show high-grade 

copper ore . " 

Wi l l iam Yolen Williams, formerly managing 
director of Granby Consolidated, reported as 
follows: 

" I would not undertake to predict how deep into 

the earth this enormous body of copper ore may 

penetrate, nor how extensive in length and breadth, 

but 1 think we have a right to make comparisons 

with other deposits of a similar character. I may 

say that I was familiar with the three largest copper 

mines in Brit ish Columbia today, when they were 

in that stage, namely, the Granby Company's mines 

at Phoenix and A n y o x , and the Britannia Mine on 

Howe Sound. I am prepared to say that, in my 

opinion, none of them surpassed, nor even equalled, 

the showing on the " L u c k y F o u r , " (now part of 

the Rico Copper holdings) , when the quality and 

quantity of the ore exposure are taken into con

sideration. 

" I n speaking of these properties, they are gen
erally referred to as great bodies of low-grade 
mill ing ore, or smelting ore. I think I am justified 
in referring to this property (now Rico Copper) 
as an immense body of high-grade shipping ore . " 

The 1918 A n n u a l Report of the British Colum

bia Minister of Mines carries this report: " F r o m 

such an examination of the surface as is possible 

under present conditions, the statement is warranted 

that the property bears the indication of developing 

into one of the big copper mines of the Province 

of British Columbia , and to rank with the Britannia 

and Anyox mines as far as quantity of ore is con

cerned, but promises to produce an ore of con

siderably higher grade than either of those." 

In 1919 the eminent mining engineer, Paul 

Billingsley, sampled the original showings at that 

time exposed above the ice for Anaconda Copper. 

Five samples across widths of 15 to 20 feet showed 

copper values averaging 7.26%. A t that time M r . 

Billingsley reported: " T h e main outcrop is one of 

the strongest cappings I have ever seen." 

Reporting on the Rico Copper property in 1949. 

J . E . Hanlon , mining engineer with a wealth of 

experience in international mining circles, savs: 

" I frankly admit I have never seen such an ex

ceptional showing in all my experience. Y o u al

ready have an immense body of high-grade copper 

ore, and a property which should develop into one 

of the large mines of the Dominion . 

" A much greater part of the Western outcrop is 

still covered by the glacier. I am convinced, how

ever, from what I was able to see, and examine, 

that there is an enormous deposit of high-grade 

copper ore underlying this spectacular outcrop. 

This massive ore body is now exposed above the 

glacier for an approximate length of 300 feet and 

a height of 200 feet, with a width of 40 to 60 feet 

at the base above the ice-cap. 

" I am also convinced that other bodies of ore 

of equal or greater importance will be found in the 

contact, which extends in a westerly direction, and 

is visible from this ore body for a distance of at 

least two miles . " 

Assays of ore samples taken in 1918 by A . J . 

Beaudette, mining engineer, for Foley, Welch & 

Stewart, showed consistently high values. A com

posite sample sent to the Greenwood Smelter of 

Granby Consolidated for a mill test returned values 

of 18.2% copper and 11 ounces of silver per ton. 

In September, 1949, W . J . Asselstine, president 

of Rico Copper Mines Limited, engaged Henry L . 

H i l l , M . E . , to make an examination and sample 

some of the massive exposures. 

M r . H i l l gives the average width of three out

crops which he sampled as 30 feet, w ith one extend

ing over a visible width of 40 feet. He pointed 

out, however, that the ice-cap covering parts of the 

outcrops makes it impossible to estimate total 

w idths and lengths. 

Geological Structure by M r . H i l l : 

"Mounts Foley. Welch and Stewart are composed 

almost entirely of badly altered carboniferous rocks, 

probably the Hozameen Group. These rocks are 

made up of altered tuffs, cherts, slates and lime

stone. The general strike of the formation is North 

80 degrees West, and the dip appears to be about 

70 degrees to the North. 

" T h e above rocks have been invaded by quartz 

diorite and it is near this contact that mineraliza

tion has taken place. A long the contact a belt of 

limestone has been so metamorphosed as to now be 

close to garnetite, and it is in this garnetite that 

mineralization occurs—in the form of pyrite, 

chalcopyrite, molybdenite and pyrrhotite, with 

horneblend, chlorite, etc., also developed. 

" T h e ore body is of the contact metamorphic 

type, a tvpe which has produced the great copper 

mines of the world, and was formed under high 

temperature conditions, the ore deposits consisting 

of zones of nearly pure chalcopyrite. ' 

The assay results obtained from the three zones 

sampled by M r . H i l l were: 

Ore Zone Oz. Gold Oz. Silver r/c Copper Value 

A 0.23 2.14 8.61 S39.74 

B 0.04 5.58 11.90 47.12 

C 0.06 17.26 15.64 69.44 

Average 0.11 8.33 12.05 S52.10 

Value of the precious metals and copper shown 

separately were: gold. $3.85; silver, $6.08; copper, 

$42.17 per ton. a total of $52.10. 



The above picture depicts massive high-prude gold-copper 
ore exposed on one section only of RICO COPPER MINES 
LIMITED anil referred to in the report made for the British 
Columbia Department of Mines by Dr. W. H. While, who 
stated: "The three main bodies of massive ore exposed in 
the main showing have an aggregate plan urea of 2500 
square feet." Dr. W hite states in his report that he did 
not take any samples. Henry L. Hill, M.E., sampled the 
three massive ore bodies referred to by Dr. White. The 
results of his sampling appear on page 2. covering these 
ore bodies, described as Ore Zones A, B and C. Mr. Hill 
comments further: "Ore Zone D. occurring on the fare of a 
rev steep cliff, was not sampled. The outcrop appears «t 

the same grade and size as Ore Zone B. The three outcrops, 
averaging 30 feet in width, are exposed over a total area 
oi 2700 square feet. Ore Zones A and (', extend under the 
ice. Tuns per vertical foot of outcrop. 3 8 0 : gross value 
per vertical foot, S20.000.00 . " In other words, should this 
section alone of exposed ore extend to a depth of only 500 
feet, it would produce ten millions of dollars: and should 
it persist to the level of the proposed main working tunnel 
it would produce enormous wealth —and that from only a 
small fractional part of the area controlled by the company. 
The inset picture shows Little Foley Peak, of the Mt. Cheam 
Range. It is on this mountain that this huge outcrop 
occurs. 
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RICO COPPER MINE 

MAP SNOWING LOCATION OF 
PROPERTY AND 

TRANSPORTATION ROUTCS 

T A C O M A 

(TACOMA SMtLTtR) 

L O C A T I O N A N D T R A N S P O R T A T I O N 
T h e above m a p shows the h i g h l y f a v o r a b l e l o c a t i o n of 

the R I C O C O P P E R p r o p e r t y . T h e m a n a g e m e n t of the 
c o m p a n y p l a n s to s tar t s h i p p i n g h i g h - g r a d e g o i d - c o p p e r -
s i l v e r ore f r o m the m a s s i v e o u t c r o p p i c t u r e d o n P a g e 3 
at the e a r l i e s t poss ib l e date . T o c a r r y out th i s p l a n w o r k 
is b e i n g r u s h e d o n the h i g h w a y e x t e n s i o n w h i c h car r i e s 
the present J o n e s L a k e L o g g i n g C o m p a n y r o a d to the s i te 
of the R i c o C o p p e r m a i n c a m p , f M i l l i o n s of h o a r d feet 
of logs pass over th i s m o d e r n r o a d , w i t h t r u c k s h a u l i n g as 
m u c h as 50 tons to a l o a d . ) R i c o C o p p e r M i n e s L i m i t e d 
has a n agreement w i t h the J o n e s L a k e L o g g i n g C o m p a n y 
c o v e r i n g use of t h e l a t t e r c o m p a n y ' s r o a d u n t i l J u n e 15. 
1950, after w h i c h an e x t e n s i o n m a y be a r r a n g e d , o r the 
c o m p a n y m a y e x t e n d i t s p o r t i o n of th i s r o a d d i r e c t to 
L a i d l a w . A n o t h e r r e a d y means of access to the p r o p e r t y 
is over the C h i l l i w a c k L a k e r o a d , south o f t h e m i n e . T h e 
c o n s t r u c t i o n of f ive m i l e s of n e w h i g h w a y w o u l d c o m p l e t e 
th i s access l i n k . 

U l t i m a t e l y R i c o C o p p e r m a y , a* d e v e l o p m e n t w a r r a n t s , 
e s t a b l i s h the most e c o n o m i c a l route of a i l , n a m e l y , a l o w -
leve l access t u n n e l f r o m the T r a n s - C a n a d a H i g h w a y f r o m 
a p o i n t east of B r i d a l F a l l s d i r e c t to the contac t zone o n 
R i c o ' C o p p e r g r o u n d ; thence w i t h a d r i f t t u n n e l a l o n g the 
m i n e r a l i z e d contact zone, w h i c h w o u l d e x p l o r e a n d deve lop 
the c o m p a n y ' s e n t i r e h o l d i n g s . 

A n a e r i a l t r a m w a y , for w h i c h p r e l i m i n a r y surveys a r e 
n o w u n d e r w a y , w i l l be c o n s t r u c t e d to l i n k the e n d of t h e 
r o a d w i t h the mass ive o u t c r o p a n d convey t h e ore to 
b u n k e r s at the e n d of the h i g h w a y . F r o m t h e r e i t w i l l be 
h a u l e d by t r u c k s e i t h e r d i r e c t to the T a c o m a S m e l t e r , or 
l o a d e d i n t o g o n d o l a r a i l w a y s cars o f the C a n a d i a n N a t i o n a l 
R a i l w a y at L a i d l a w , or t o w e d d o w n the F r a s e r R i v e r o n 
barges to t i d e w a t e r a n d t h e n c e to the s m e l t e r . T h u s , t r i p l e 
t r a n s p o r t a t i o n f a c i l i t i e s a r e a v a i l a b l e a n d costs w i l l d e c i d e 
the m e t h o d of c o n v e y a n c e . A H three m e t h o d s a r e a v a i l a b l e 
a n d c a n be u t i l i z e d as r e q u i r e d . 
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ytAKU GOLD MIN€ PROVINCE OF 

BRITISH COLUMBIA 
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C D ( C L E A T S 

H E A R T O F C O A S T R A N G E B A T H O L I T H 

T h e a r t i s t ' s d r a w i n g is a g r a p h i c i l l u s t r a t i o n of one of 
the greatest m i n i n g areas i n the e n t i r e w o r l d . T o d a l e , 
a l t h o u g h s t i l l i n its i n f a n c y , it has a c c o u n t e d for a m i n e r a l 
p r o d u c t i o n of u p w a r d s of $500,000,000, a n d m i n e s i n the 
a r e a have p a i d t h e i r s h a r e h o l d e r s a p p r o x i m a t e l y $100,000,¬
000 i n d i v i d e n d s . 

T h e P o r t l a n d C a n a l area has p r o d u c e d S76,200,000 i n 
g o l d a n d s i l v e r , w i t h a n a p p r e c i a b l e a m o u n t of l e a d . 
P r e m i e r G o l d M i n i n g C o m p a n y p a i d $18,858,000 i n d i v i 
dends . Its successor , S i l b a k - P r e m i e r , has p a i d $2,375,000. 

I n the B r i d g e R i v e r d i s t r i c t B r a l o r n e a n d P i o n e e r have 
a c c o u n t e d for n e a r l y alt of the $70,000,000 g o l d p r o d u c t i o n 
c r e d i t e d b y the g o v e r n m e n t to the L i l l o o e t d i s t r i c t . B r a l o r n e 
has p a i d $14,829,000 i n d i v i d e n d s , a n d P i o n e e r n e a r l y 
$10,000,000. 

M a n y o ther par t s of the b a t h o l i t h area have , a n d arc 
p r o v i n g t h e i r i m p o r t a n c e . In the A t l i n field P o l a r i s - T a k u 
has a c c o u n t e d for a g o l d p r o d u c t i o n of $5,600,000. B e l m o n t -
S u r f In le t has p a i d $1,437,000 i n d i v i d e n d s . P r i v a t e e r , on 
V a n c o u v e r I s l a n d , r e covered n e a r l y $6,000,000 i n go ld a n d 
p a i d d i v i d e n d s a m o u n t i n g to S l , 9 1 4 , 0 0 0 . 

S i l v e r is e n t e r i n g t h e p i c t u r e i n a l a r g e r w a y , ch ie f ly 
t h r o u g h the o p e r a t i o n s of M i n i n g C o r p o r a t i o n at the T o r b r i t 
p r o p e r t y , a n d the S i l v e r S t a n d a r d at N e w H a z e l t on , w h i c h 
are t h e mos t recent m i n e s to enter the p r o d u c t i o n stage . 

A p p r o x i m a t e l y h a l f of the h a l f - b i l l i o n d o l l a r p r o d u c t i o n 
has been copper . T h e P o r t l a n d C a n a l a r e a , l o c a t i o n of the 

once - famous A n y o x p r o p e r l y , p r o d u c e d over 600,000,000 
p o u n d s o f the r e d m e t a l , v a l u e d b y P r o v i n c i a l G o v e r n m e n t 
a u t h o r i t i e s o f the M i n e s D e p a r t m e n t at 590,000,000. 

T h e great B r i t a n n i a M i n e , figuratively s p e a k i n g a stone 's 
t h r o w f r o m V a n c o u v e r , is c r e d i t e d by the g o v e r n m e n t w i t h 
a c o p p e r p r o d u c t i o n of about 700,000,000 p o u n d s , v a l u e d at 
a r o u n d $100,000,000. T h e A l l e n b y p r o p e r t y of G r a n b y 
C o n s o l i d a t e d , l o c a l l y r e f e r r e d to as " C o p p e r M o u n t a i n , " 
l ias p r o d u c e d a b o u t 390,000,000 p o u n d s o f c o p p e r , w o r t h 
a p p r o x i m a t e l y $50,000,000. B r i t a n n i a has p a i d d i v i d e n d s 
of $12,502,887, a n d G r a n b y C o n s o l i d a t e d $27,363,000. 

I n A l a s k a f a r t h e r n o r t h , the famous K e n n e c o t t C o p p e r 
M i n e , on the C o p p e r R i v e r , w o n i ts p r o u d p i a c e as the 
w o r l d ' s r i c h e s t c o p p e r m i n e , a n d p r o v i d e d the f o u n d a t i o n 
for the K e n n e c o t t C o p p e r C o r p o r a t i o n , one o f the r i ches t 
a n d larges t c o p p e r p r o d u c e r s i n the w o r l d . 

T h e C o a s t R a n g e B a t h o l i t h also ex tends south t h r o u g h 
the e n t i r e w e s t e r n area of the LIn i t ed States a n d into 
M e x i c o , w h e r e f a b u l o u s m i n e r a l w e a l t h has a l r e a d y been 
m m . 

A g l a n c e at the d r a w i n g shows the u n i q u e l o c a t i o n o f 
R i c o C o p p e r , b o t h as r e g a r d s geo logy a n d t r a n s p o r t a t i o n . 
I n the o p i n i o n of m i n i n g exper t s w h o k n o w the s i t u a t i o n 
best , the Coast R a n g e B a t h o l i t h a r e a of B r i t i s h C o l u m b i a 
is a vast s torehouse of a l m o s t i n c a l c u l a b l e m i n e r a l w e a l t h . 



RICO COPPERS MT. CHEAM PROPERTY 

/ n i l s i n n i n g picture, i n d u e o y m e Koyai L o n a u i a n HIT f o r c e , a n a C r o w n L o p y r i g u r e o , s n o w s part 

only of the extensive holdings of Rico Copper Mines Limited. The peak on the center skyline is Little 

Foley Mountain, elevation 7500 feet. The star s h o w s the location of one of the massive g o f d - c o p p e r 

outcrops , d e s c r i p t i o n and values of w h i c h ore g i v e n e l s e w h e r e in (his report. Inset, in the upper left-

hand corner of the adjoining map, is a picture of fhe highway extension constructed by the company, 

taken near its junction with the Jones Loke L o g g i n g C o m p a n y ' s road. In the lower left corner of the 

map is a picture of a section of the new road under construction. 

• 

The a d j o i n i n g m o p depicts the large area embraced in the Ml. 

C h e o m h o / d i n g s of Rico C o p p e r M i n e s L i m i t e d , a p p r o x i m a t e l y 6 0 0 0 

acres . It was prepared by Henry L. Hill, M.E., s h o w s fhe t o p o 

g r a p h i c features of the disfricf , a n d i l lustrates g r a p h i c a l l y the great 

l e n g t h of the contact zone c o n t r o l l e d fay the c o m p a n y . The surface 

outcrops s a m p l e d by Mr. Hill, assay results of w h i t h are g i v e n on 

page 2 of this report, are shown in their proper locations. The map 

particularly indicates the relatively small area sampled, when 

consideration is given to the fact that c o m p a n y c l a i m s e x t e n d for 

more than five mi les a l o n g this contact . An idea of the e n o r m o u s 

a m o u n t of potentially valuable m i n i n g territory is thus afforded. 

Two small sections of g r o u n d morfced "A" in the upper right-

hand corner of the map, consis t ing of t w o mineral claims and two 

fractional mineral claims, are not the property of Rico Copper 

Alines L i m i t e d . 

O n page ? 0 is a sketch plan of the immediate development 

program, as prepared by the company's engineers, together with 

an outl ine of the work at present being carried on and that 

proposed lor the immediate future. 

* 
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B O A R D O F M A N A G E M E N T 

J . A S S E L S T I N E 
President, formerly MinitteT of Mines, 

Prminre of Britith Columbia 

M m e t i iar i 4(J years of c o n t i n u o u s 
m i n i n g e x p e r i e n c e s tands to the c r e d i t 
oi the c o m p a n y ' s p r e s i d e n t . M r . 
A s s e l s l i n e is a r eg i s t e red p r o f e s s i o n a l 
e n g i n e e r , m e t a l l u r g i c a l b r a n c h , of i l i c 
P r o v i n c e of B r i t i s h < i o l u m b i a . H e 
l e a r n e d m i n i n g the h a r d way . f r o m the 
g r o u n d u p , a c t u a l l y f rom u n d e r g r o u n d 
up . F o l l o w i n g his g r a d u a t i o n f rom h i g h 
s choo l i n O n t a r i o . M r . A s s e l s t i n e "got 
a j o b . " It was m u c k i n g u n d e r g r o u n d on 
the p r o p e r t y of C o b a l t T o w n s i t e M i n e , 
in 1909 a n d 1910. 

N e x t came e x p e r i e n c e in I he m i l l i n g 
end of the i n d u s t r y , w h i c h b r a n c h of 
m i n i n g a p p e a l e d p a r t i c u l a r l y lo h i m . 
F r o m 1911 to 1917. w i t h part l i m e out 
for serv ice w i t h the C . E . F . d u r i n g the 
F i r s t W o r l d W a r . M r . A s s e l s t i n e was 
w i l h D o m e M i n e s , one of the " R i g 
T h r e e " go ld p r o d u c e r s of the T i m m i n s 
a r e a of O n t a r i o . T h e r e he mastered 
the m i l l i n g a n d m e t a l l u r g i c a l b r a n c h e s 
of m i n e r a l recovery . F r o m 1917 to 1921 
he was mi l t s u p e r i n t e n d e n t of T r e t h e -
w a y S i l v e r C o b a l t M i n e s . T h e m o u n t a i n 
sec t ions of C a n a d a a p p e a l e d to M r . 
A s s e l s t i n e a n d i n 1922 he was 
a p p o i n t e d m i l l s u p e r i n t e n d e n t of P r e 
m i e r G o l d M i n i n g C o m p a n y , o p e r a t i n g 
the famous P r e m i e r M i n e i n the P o r t 
l a n d C a n a l d i s t r i c t of B r i t i s h C o l u m b i a , 
u n d e r c o n t r o l of A m e r i c a n S m e l l i n g & 
R e f i n i n g C o m p a n y . T h i s p o s i t i o n he 
h e l d f or o \ r r 12 years , or u n t i l 1935. 

M e a n w h i l e . M r . A s s e l s t i n e was chosen 
to represent 1 l ie A t l i n r i d i n g i n the 
B r i t i s h C o l u m b i a l e g i s l a t u r e . H e was 
first e lected i n 1933 a n d c o n t i n u e d lo 
represent that r i d i n g u n t i l 1945. F r o m 
1937 to 1941 he w a s a m e m b e r of the 
g o v e r n m e n t of the prov ince as M i n i s t e r 
of M i n e s . In 1943 M r . A s s e l s t i n e re¬
s i g n e d h is seat i n the l e g i s l a t u r e a n d 
r e l i r e d f r o m o f f i c i a l p o l i i i e a l w o r k in 
o r d e r to devote h i s e n t i r e l i m e to h is 
i n i n i n g interests . 

T h e r e f o r e , due lo his It) years of 

c o n t i n u o u s m i n i n g e x p e r i e n c e , a n d the 
a l l - r o u n d k n o w l e d g e he has g a i n e d , the 
pres ident of R i c o C o p p e r M i n e s 
L i m i t e d w i l l p l a y an i m p o r t a n t ro le o n 
l l i e c o m p a n y ' s B o a r d of M a n a g e m e n t . 

M A N A G I N G D I R E C T O R of R i c o 
C o p p e r M i n e s L i m i t e d is W . R . L i n d 
say, M . F . , one of the b e s t - k n o w n c o p p e r 
operators i n C a n a d a , a n d a m i n i n g m a n 
who b r i n g s to his new j o b a wea l th 
of e x p e r i e n c e g a i n e d t h r o u g h 111 
vears of eon t in nous assoc ia t i on w i t h 
(he i n d u s t r y . 

M r . L i n d s a y g r a d u a t e d as a m i n i n g 
e n g i n e e r f r o m the U n i v e r s i t y of W a s h 
ington in 1909. l i e m i n e d i n A l a s k a 
for seven years then was res ident super
in tendent of E n g e l s C o p p e r M i n i n g 
C o m p a n y i n C a l i f o r n i a for s i x years . I n 
1923 M r . L i n d s a y became res ident 
s u p e r i n t e n d e n t of G r a n b y C o n s o l i d a t e d 
M i n i n g & S m e l t i n g C o m p a n y ' s opera 
t i o n at A n y o x . B r i t i s h C o l u m b i a , w h i c h 
d u r i n g its' l i f e p r o d u c e d S90.000.000 

V. R t ' F f S L I N D S A Y , M . E . 

Managing Dirtrtt/r 

w o r t h of c opper . A f t e r - even sears i n 
that p o s i t i o n he b e c a m e res ident super¬
in tendent a n d ass is tant g e n e r a l m a n a g e r 
at the same c o m p a n y ' s C o p p e r M o u n 
t a i n o p e r a t i o n at A l l e n h y . B r i t i s h C o l 
u m b i a , w h i c h offices he f i l l ed for n i n e 
years . A f t e r 16 years w i t h G r a n b y 
C o n s o l i d a t e d he took up p r a c t i c e i n 
T o r o n t o . O n t a r i o , as a c o n s u l t i n g 
e n g i n e e r . 

M r . L i n d s a y w i l l be i n ac t ive c h a r g e 
of e x p l o r a t i o n , d e v e l o p m e n t a n d p r o 
d u c t i o n at R i c o C o p p e r . 

A s s o c i a t e d w i l l i M r . L i n d s a y is 
H e n r y L . H i l l , M . E . . whose repor t on 
the p r o p e r t y a p p e a r s e l s e w h e r e it i th is 
repor t , a n d who is r e cogn ized as one 
of the l e a d i n g y o u n g e r m i n i n g e n g i n 
eers i n W e s t e r n C a n a d a . 

M r . H i l l g r a d u a t e d f r o m the U n i 
vers i ty of B r i t i s h C o l u m b i a as a m i n i n g 
e n g i n e e r in 1931. D u r i n g h is years ol 

t r a i n i n g lie w o r k e d at B r i t a n n i a c o p p e r 
p r o p e r t y d u r i n g 1927. In 1928 a n d 1929 
l ie w a s o n the staff of P r e m i e r G o l d 
M i n i n g C o m p a n y . A f t e r g r a d u a t i o n M r . 
H i l l r e v i e w e d the f i e l d of m i n i n g 
o p p o r t u n i t i e s i n B r i t i s h C o l u m b i a a n d 
i n 1934 was a p p o i n t e d ch ie f e n g i n e e r 
of the d e v e l o p m e n t a n d e x p l o r a t i o n 
d e p a r t m e n t of B r a t o r n e M i n e s L i m i t e d , 
the b i g g o l d p r o d u c e r of the B r i d g e 
R i v e r a r e a . H e h e l d th i s p o s i t i o n for 
10 years , or u n t i l 1944, w h e n he c o m 
m e n c e d p r a c t i c e as a c o n s u l t i n g 
e n g i n e e r . 

I n 1917 M r . H i l l was a p p o i n t e d 
g e n e r a l m a n a g e r of R e e v e s - M c D o n a l d , 
the b i g z i n c p r o p e r t y i n the S a l m o d i s -
t r i c l of B r i t i s h C o l u m b i a . T h i s p o s i t i o n 
he filled for two y e a r s , or u n t i l the 
S u l l i v a n a n d H e c l a interests of I d a h o 
secured c o n t r o l a n d i n s t a l l e d t h e i r o w n 
m a n a g e m e n t . 

A s soon as M r . H i l l ' s s e rv i ces were 
a v a i l a b l e , he w a s engaged b y M r . 
A s s e l s t i n e to s a m p l e t h e R i c o C o p p e r 
p r o p e r t y , w i t h a v i e w to its e x p l o r a 
t i o n a n d d e v e l o p m e n t . H e l ias been 
a p p o i n t e d c o n s u l t i n g e n g i n e e r for 
D a w s o n - C r i g h t o n L i m i t e d , a n d w i l l c o n 
t i n u e to be a c t i v e l y assoc ia ted i n i h e 
d e v e l o p m e n t a n d p l a c i n g i n p r o d u c t i o n 
of the R i c o C o p p e r p r o p e r t y . 

A s s o c i a t e d w i t h these o f f i c i a l s as 
D i r e c t o r s of i h e C o m p a n y a r e : 

L e o n a r d T . P o c k n i a n , E . M . . D i r e c t o r 
and V i c e - P r e s i d e n t . M r . P o c k m a n is 
also A s s i s t a n t V i c e - P r e s i d e n t o f H y m a n -
M i c h a e l s C o m p a n y of S a n F r a n c i s c o , 
( . a l i f o r n i a . 

K. C . S u n d f e l t . D i r e c t o r . M r . S u n d f e l l 
is P r e s i d e n t of S u n d f e l t E q u i p m e n t 
C o m p a n y , Inc. . Sea t t l e . W a s h i n g t o n . 

C h a r l e s C . L a b r i e . D i r e c t o r a n d 
S e e r e l a r y - T r e a s u r e r . M r . L a b r i e was 
f o r m e r l y P u r c h a s i n g A g e n t for the 
C a n a d i a n N a t i o n a l R a i l w a y s . W e s t e r n 
I )i\ i s i o n . 

H E N R Y I.. H I L L , M . E . 

Canmltittt) Engineer 
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PRESIDENT'S S T A T E M E N T 
Once in the lifetime of a mining man, if he is lucky, he may witness, and be party to, the 

discovery and development of a great mine. Few have that experience and good fortune. 

May I be pardoned for saying that my long association with the industry, largely through 
chance and circumstance, has kept me in intimate contact with nearly every mining property 
in British Columbia, as well as some outside the province and Dominion. In a salaried capac
ity for 12 years I was mill superintendent of the famous Premier Mine, controlled and operated 
by American Smelting and Refining Company. 

As Minister of Mines for the Province of British Columbia for four years I, naturally, was 

intimately acquainted with all provincial mining operations. Through official interprovincial 

contacts it was also necessary for me to keep abreast of mining development throughout 

Canada. 

This perhaps necessary reference to personal mining experience is made merely to lend 
emphasis to my opening remark in this statement. Now, after a rather full life in the mining 
industry, I find myself—and again through chance and circumstance—witnessing, sitting in 
on, and viewing the birth and development of the greatest potential mining property I have 
ever seen. Only in the above way am I able to account for the remarks which follow. 

Rico Copper is the property in question. Reports on it have been sensational. I wish to 
add my personal, pledged opinion on the magnitude of the enterprise, and the profits which 
should undoubtedly be realized by its shareholders. 

I believe Rico Copper is the first really important copper discovery in Canada since 
Noranda. Its surface exposures are the most gigantic mineral deposits I have ever seen. 
I believe, in fact I feel justified in saying I know, they are so large and rich that they should 
rank with the great mines of the world. Every man who has seen the surface exposures 
has been literally bewildered at what he saw. Practically every one of these men has been 
either a high-ranking mining engineer, geologist, or mining operator. The consensus of their 
opinions, like my own, might well be: "If I hadn't seen it with my own eyes I wouldn't have 
believed it." 

Permit me to name a few of the men to whom I refer. Paul Billingsley, outstanding cop
per expert, examined the key portions of the present huge consolidation for Anaconda Copper, 
which company today controls 2 3 % of the world copper supply. (According to recent published 
statements by leading Copper authorities—the presently known copper deposits of the world 
at present rate of consumption will not last for SO years and those of the United States for 
not more than 25 years.) On behalf of American Smelting & Refining Company, largest 
smelters of copper in the world, three engineers made examinations. These were: the late 
Preston Locke, exploration engineer, J. G. Hardy, head of the company's exploration 
engineering department, and the renowned R. K. Neill, a name too well known in British 
Columbia mining circles to require further comment. 

An examination was made by William Yolen Williams, formerly managing director of 

Granby Consolidated, whose Phoenix and Anyox copper mines once ranked with Britannia 

as the two largest copper producers in the British Empire. Frank Ebbutt reported on the 

property for Britannia, as their consulting geologist. Also for Anaconda Copper was S. M. 

Snow, whose report dealt briefly with the discovery as a most important one, and then pro

ceeded to recommend detailed plans for development and production. 

The unanimous approval of such an array of technical experts should prove ample sup-
part for my own unqualified opinion. After a full year of intensive work, Rico Copper Mines 
Limited is now being revealed to the mining world. I am sure Rico is destined to play a major 
role in the industrial advancement of this country. I feel deeply gratified in being able to 
affix my signature to the above statement. 
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\ Immediate and Future Programs 

A l l preliminary work carried out by the company, the work presently being 

carried out and the future program have been and are being directed toward the chief 

objective, namely, the development of the property to the maximum production stage. 

The above ideographic sketch plan was prepared by Henrv L . H i l l , M . E . , after 

consultation with the Company's managing director. W . Rufus Lindsay, M . E . The 

road extension I map and pictures on pages 6 and 7 ) is nearing completion. Plans are 

being prepared for the 5000-foot aerial tramline. VIodern portable camp buildings 

have been built and will be moved into position at the terminus of the road, where the 

main camp will be established at an approximate elevation of 3800 feet. 

This camp will consist of modern cookhouse, individual four-man bunkhouses, 

office, blacksmith-shop. etc. The lower tramline terminal and loading-bunker will be 

at this location. Extending up the hill will be the aerial tramline, with the upper 

terminal and sufficient camp accommodation for a mining crew located at the site of 

the No. 1 tunnel portal. This elevation is approximately 5950 feet and is 250 feet 

lower than the surface outcrops. 

A short crosscut tunnel, about 100 feet in length, will be driven to the contact 

zone, f rom which point a drift tunnel along this contact zone will be run for an 

estimated distance of 500 feet lo cut the downward extension of the massive high-grade 

outcrops shown on the map on page 7, at elevation 0200 feet. 

Diamond dril l ing stations will be cut at intervals in the crosscut tunnel, so 

that a drilling program may be carried out while the 500-foot drift tunnel is being 

driven along the contact zone. Diamond-dri l l ing is to determine the downward 

continuation of the ore-body, its width and probable extent, and to enable the 

Company's engineers to decide upon the location of the proposed tunnels at lower 

elevations. 

A s the drift tunnel proceeds, further drilling will be carried out. so that an 

approximate estimate may be made of the ore in the immediate area. Upon en

countering the first ore zone at this level major exploration of the contact zone is 

planned. As shown on the sketch plan on page 7, the Company's holdings extend 

for more than 27.000 feet, or more than five miles, along the contact zone. 
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T H E REWARD 

The primary objective of every business enterprise is profit. 

The story of the Rico Copper Mines has been set forth in the preceding pages through 

words, pictures and graphs. The careful study of this material, we believe, will completely 

justify our comments and predictions. 

The men behind Rico Copper are men of vision, courage and experience. They visualize 
the development of a mine comparable with any copper mine on the Continent. The courage 
required to launch such a project has been born of long association with mining both in 
Canada and in other countries. The experience essential to success is best reflected by the 
past achievements of these men and the positions they hold in the professional world today. 

There are three major factors essential to the success of a mining enterprise. These are: 
Mine, Money and Management. The greatest of these comes first, the mine. Even a property 
of outstanding merit may fail for lack of capital or efficient management, but the best man¬
agement and ample funds will not produce success if a mine is not there in the first place. 
When all three of these major factors are present the invariable result is success—and success 
of a mining enterprise of magnitude inevitably means profits for shareholders who are asso
ciated with the project from its inception. 

The following are a few examples of what the reward might well be: 

In British Columbia alone Britannia has produced over $100,000,000 and paid over 

$12,000,000 in dividends. Granby Consolidated recorded production of $140,000,000, and 

paid over $27,000,000 in dividends. 

The United Verde Mine at Jerome, Arizona produced in the 42 years from 1888 to 1930 
over two billion pounds of copper, one million ounces of gold and 34,586,000 ounces of 
silver. The Copper Queen, of Bisbee, Arizona, during the 37 years from 1881 to 1918 yielded 
1,665,697,118 pounds of copper and $5,546,000 in gold and silver. In 1906 alone this opera
tion paid $6,500,000 in dividends, or 325% on its capitalization of $2,000,000. 

Quoting from a recent issue of the Northern Miner, December 22nd, 1949: 

"A holder of 10 shares of Noranda in J 922, at a cost of $100 a share, or an 
investment of $1,000, would now be the possessor of 4,000 shares of present stock, 
giving effect to stock split-ups since that time. At the current market price of $67 a 
share, this has a valuation of $268,000. During the same period of time, the holder 
would also have received dividends amounting to $240,000, making a total of 
$508,400 on the original investment of $1,000. 

"Valuable rights were also offered to shareholders from time to time to buy 
additional stock, and if these had been exercised in full, the original holder would 
now have 7,502 shares of present stock, at a cost of $7,000 plus $29,790 involved in 
taking up rights, a total of $30,790. Current market is $67 a share, giving a valu
ation of $502,634. Dividend payments have amounted to $426,588, making a total 
of $929,222, a net gain of $898,432."—From Fairbanks, Kirby & Co., Members 
Montreal Stock Exchange. 

Few, if any, mines have ever had from their inception the possibility of becoming a major 
producer with so small a capital expenditure as Rico Copper. 

DAWSON-CRIGHTON LIMITED 

per 

President. 
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RICO COPPER MINES LIMITED 
A u t h o r i z e d C a p i t a l — 3.000.000 S h a r e s 

I n c o r p o r a t e d u n d e r the L a w s of the P r o v i n c e of B r i t i s h C o l u m b i a 

R e g i s t e r e d u n d e r the S e c u r i t i e s A c t of the P r o v i n c e of B r i t i s h C o l u m b i a 

President: W I L L I A M J . A S S E L S T I N E , V a n c o u v e r , B . C . f o r m e r l y 

M i n i s t e r of M i n e s for the P r o v i n c e of B r i t i s h C o l u m b i a . 

VUe-Pres.: L E O N A R D T . P O C K M A N . E . M . , ass istant v i c e - p r e s i 

dent , H y m a n - M i c h a e l s C o m p a n y , S a n F r a n c i s c o , C a l i f o r n i a . 

Managing Director: W . R U F U S L I N D S A Y , M . E . , T o r o n t o , 

O n t a r i o , f o r m e r l y ass is tant G e n e r a l M a n a g e r G r a n b y 

C o n s o l i d a t e d . 

Director: E . G . S U N D F E L T , P r e s i d e n t , S u n d f e l t E q u i p m e n t C o . , 

Inc . , S e a t t l e , W a s h i n g t o n . 

Sec'y-Treas.: C H A R L E S C . L A B R I E , V a n c o u v e r , B . C . , f o r m e r l y 

P u r c h a s i n g A g e n t C a n a d i a n N a t i o n a l R a i l v s a y s , W e s t e r n 

Div is i o n . 

Auditors: C A R T E R , R E I D & W A L D E N . C h a r t e r e d A c c o u n t a n t s , 

V a n c o u v e r , B . C . 

Registrar & Transfer Agents: P R U D E N T I A L T R U S T C O M P A N Y , 

V a n c o u v e r , B . C . ( S h a r e s t r a n s f e r a b l e at the o f f i ces of 

P r u d e n t i a l T r u s t C o m p a n y at M o n t r e a l , T o r o n t o a n d V a n 

couver . ) 

Registered Office: 511 C r e d i t F o n c i e r B l d g . , 850 West H a s t i n g s 

This report is presented with the view of placing in a clear and concise manner 

the historical facts—present position—and future potentialities of Rico Copper 

Mines Limited. 

B O A R D O F D I R E C T O R S : 

S t . , V a n c o u v e r , B . C . 

Mine Office: L A I D L A W . B . C . 
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