
z e r o point lor discounted casn now ca jcuianon i s tne start ui cons t ruc t ion . 

3. Interest on loan al ter p lant s tar t -up is not inc luded in debt 

(Deta i led cash flow ca lculat ion by Parsons' for a copper price of 500 both smelted in M e x i c o and 
exported, are shown on tabulat ions w h i c h fol low) 
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Pitquah Property 
L y t t o n has a 100% interest in the 31 c l a i m P i t q u a h proper ty , L y t t o n A r e a , K a m l o o p s M i n i n g D i v i s i o n , 

w h i c h proper ty was acquired f rom M a c a c o n a M i n e r a l s L i m i t e d by agreement dated A p r i l 24, 1963. 
R o c k trenching, geological m a p p i n g and 12 d i a m o n d - d r i l l holes to ta l l ing 3,315 feet were completed i n  

1903-4, and a d d i t i o n a l m a p p i n g trenching a n d g e o p h y s i c a l s u r v e y i n g Mas been done since" tha t tiinjtT T h i s 
work indica ted 0,000 tons per ver t i ca l foot averaging 0 .02 ' J copper for a length of 1,900 feet. T h e mineral ized 
zone has a tota l l ength of 9,500 feet. 

Deas Lake Mines Limited 

L y t t o n holds a 14% interest in this c o m p a n y w h i c h was formed by agreement dated October 13, 19GG 
between L y t t o n and the opt ionors , W . H . Gross , W . S. K e n n e d y a n d A . G . A n d e r s o n , to take over a p o r p h y r y 
copper prospect in T h e L i a r d M i n i n g D i v i s i o n i n re turn for $45,000 ($40,000 h a v i n g already been p a i d under 
pr ior o p t i o n agreements) a n d 12% of the new c o m p a n y . B y agreement dated September 29, 1965 between 
L y t t o n a n d M i t s u i M i n i n g a n d S m e l t i n g C o m p a n y L i m i t e d , M i t s u i obta ined an equal interest to that of 
L y t t o n . 

Geologica l m a p p i n g , geochemical and geophysical surveys and 57,301 feet of d i a m o n d - d r i l l i n g have been 
completed on this 80 c l a i m p r o p e r t y . T h i s work has indicated a p p r o x i m a t e l y 33.5 m i l l i o n tons grading 0 .389% 
copper, i n c l u d i n g 20% d i l u t i o n w i t h w a l l rock g r a d i n g 0 .15% copper. 
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