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August 4, 1976 

NEWS RELEASE TO SHAREHOLDERS: 

TASEICO LAKE GOLD, SILVER, COPPER PROPERTY 

Cop-Ex has a c q u i r e d a 49 p e r c e n t i n t e r e s t i n a g o l d -
s i l v e r - c o p p e r p r o p e r t y n e a r Taseko Lak e , 3.C. f o r a c a s h payment 
of $ 34,300.00 and a minimum o f $ 150,000.00 o f e x p l o r a t i o n 
work t o be p e r f o r m e d . 

E x p l o r a t i o n work c o m p l e t e d t o dat e has o u t l i n e d a 
f a v o u r a b l e g o l d - s i l v e r b e a r i n g f a u l t s t r u c t u r e e x t e n d i n g o v e r 
a c o n t i n u o u s s t r i k e l e n g t h o f 3,200 f e e t . The g o l d - s i l v e r 
v a l u e s o c c u r w i t h i n a sy s t e m o f i m b r i c a t e q u a r t z - s u l p h i d e 
f i s s u r e v e i n s w i t h i n t h e f a u l t s t r u c t u r e . V e i n w i d t h s up t o 
7 f e e t have been r e p o r t e d from e x p o s u r e s t h r o u g h o u t t h e l e n g t h 
o f t h e zone w i t h a s s a y s r a n g i n g up t o 14 o z . G o l d , 13 o z . S i l v e r 
and 10% Copper. 

D u r i n g 1975 e x p l o r a t i o n work c o n f i r m e d h i g h - g r a d e 
g o l d - s i l v e r v a l u e s n o t e d i n p r e v i o u s government r e p o r t s . Three 
s h o r t diamond d r i l l h o l e s were c o m p l e t e d , g r a d i n g as f o l l o w s : 

" LENGTH GOLD SILVER COPPER 

DDH # 1 5 f e e t 2.01 o z . 8.64 oz. 1.54% 

DDH # 2 6 f e e t 7.31 oz. 7.19 oz. 3.96% 

DDH # 3 4 f e e t 2.62 o z . 4.74 oz. 1.05% 

A l l t h r e e h o l e s were bottomed i n m i n e r a l i z a t i o n and 
were d r i l l e d a l o n g s t r i k e t o a s c e r t a i n grade. These grades 
and t h e o t h e r h i g h grade e x p o s u r e s do c l e a r l y i l l u s t r a t e t h e 
i n t e n s i t y o f m i n e r a l i z a t i o n w h i c h has d e v e l o p e d a t l e a s t l o c a l l y 
along t h e s t r u c t u r e . 

Diamond d r i l l i n g and e x p l o r a t i o n work i s now underway 
°n t h i s p r o p e r t y . 
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SACRAI1ENT0 NATURAL GAS FIELD 

There are four successful natural gas wells 
completed on our property i n the Sacramento Basin, C a l i f o r n i a . 
Three of these wells are on flow to P a c i f i c Gas & E l e c t r i c 
Company since January 1, 1975. 

During the month of Hay 1976, three gas wells • 
produced as follows: 

# 1 

# 2 

# 3 

NAME 

Jellatei #1 

Gemignani #1 

Baiocchi #1 

T i l IE 

May 1976 

May 1976 

ilay 1976 

FLOW 

7,666 mc f 

5,552 mcf 

20,010 mcf 

CQP-EX IIITSRES; 

75% 

373% 

75% 

The Company w i l l receive a 37-*$% i n t e r e s t i n the 
fourth well a f t e r payout. 

As a r e s u l t of an agreement dated November 12, 1975 
between the Company and Shoshone O i l Corp., Shoshone has 
agreed to pay 100% of the cost of a l l future wells. The 
Company w i l l receive a 5% ove r r i d i n g royalty on the gas 
from the f i f t h well and from a l l other wells d r i l l e d on 
the property by Shoshone. 

Cop-
t h i s f i e l d to 
twenty years, 
past year and 
a p r i c e of $1. 
that the cash 
^ 20,000.00 to 
increase i n ca 

Ex i s under contract to s e l l a l l natural gas i n 
P a c i f i c Gas and E l e c t r i c Company for the next 
i'he gas has been sold at 75C/mcf during the 

currently the pri c e i s being renegotiated for 
34/mcf. At a p r i c e of $1.34/mcf i t i s estimated 
flow from a l l 4 wells w i l l amount to between 
$ 30,000.00 per month, r e s u l t i n g i n a considerable 

sh flow to your Company. 

Oil BEHALF OF THE BOARD 

A. H. Lenec, President. 


