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PROGRESS REPORT 

VIC GOLD PROPERTY 
Taseko Lake, B.C. 

92 O 5E 51 22SN 123 37^W 

SUHHARV 

Gold has been discovered assaying up to 3 ounces per ton over 30 inches 
as a r e s u l t of the 1974 program of e x p l o r a t i o n on the VIC Gold Property. 
Three l i n e a r deposits of p o t e n t i a l l y i n t e r e s t i n g grades are now known to 
l i e on the same NE-SW 3200 foot s t r i k e extension of t h i s v e r t i c a l v e i n 
system. The probing of t h e i r i n t erconnection and t h e i r extent w i t h i n the 
2400 f e e t of bacxs roriaxns f o r immediate e x p l o r a t i o n . 

h [ M > H ] K U I I .-.fu'uiu-a t cor.t $S0,000 oianr.i . fci_c.-. .he gold w i t h i n one 

gold i s rccouuiu'iidcd to begin as soon as wcat. - perm.-s. 

LOCATION AND ACCESS - 92 O 5E, 51 22*jN, 123 37S W 
Th i s property staked by C a r l F. Zuber ana . -r. Fcnwick-Wilson i s s i t u a t e d 
on the west side of Taseko River about one :.uu mile n o r t h e r l y of the northern 

end of Lower Taseko Lake. 

The claims cover a zone trending up the steep c l i f f s of "Vic Mountain" through 

a r e l i e f of 3400 fe e t between 4500 and 7900 f e e t above sea l e v e l . 

o r r i c u P H O N C I 

f- c i] i [3 r '. r i A i. P H O N O 

U. J . M A N N I N G . gO^-5CUO 

The property i s reached from Williams Lake, B.C. v i a 120 miles of g r a v e l 

road. 
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Camp t h i s 1974 f i e l d season was on the east side of the r i v e r and the crews 
were t r a n s f e r r e d across the sw i f t 100 foot s t r e t c h of water by motor boat. 
Cable c r o s s i n g was used i n former times and remains of camp b u i l d i n g s can be 
found on both s i d e s . At low water, the r i v e r can be forded f a r t h e r up the 
r i v e r . 

CLAIMS 

V i c 1-8 were staked on March 8, 1974, by C a r l F. Zuber. Later i n the season 
Brian Fenwick-Wilson expanded on the staking while prospected on top of the 
mountain and recorded a fu r t h e r 4 claims. 

CLAIMS RECORD 

V i c 1 - 8 31918 - 31925 March 6, 1974 March 8, 1974 C.F. Zubei 

V i c 9 -12 32145 - 32148 Sept. 9, 1974 Oct. 8, 1974 B. FonwicV 
Wilson 

GEOLOGY 

"Vic Mountain", j u s t northwest of the north end of Lower Taseko Lake, 1ies 
at an i n t e r s e c t i o n of r e g i o n a l f a u l t s and contacts on the eastern f r i n g e of 
the Coast Range b a t h o l i t h . 

Generally speaking i.over Cretaceous sediments to the north u n d e r l i e s l i g h t l y 
older v o l c a n i c rocks along an E-W contact along steeply south dipping beds. 
F a u l t i n g complicates t h i s p i c t u r e i n d e t a i l . 

A NE-SW f a u l t zone, (one of seve r a l p a r a l l e l ones) cuts these v o l c a n i c beds 
on V i c Mountain and provides the "plumbing" for p y r i t e - c h a l c o p y r i t e g o l d -
s i l v e r veins on the Vic property. Contact between dikes and s i l l s of d i o r i t . 
intruded i n t o c e r t a i n v o l c a n i c beds appear to c o n t r o l the gold d e p o s i t i o n . 

HISTORY 

Property h i s t o r y includes the fo l l o w i n g stages: 

1932 C-M. Vick, found property, staked and prospected 
1934 CM. Vick, added claims 
1935 CM. Vick, d r i f t e d on veins and Dr. V. Dolmage inspected 

1935 ' B.T. O'Grady, M i n i s t e r of Mines Report pp F26 
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1937 CM. Vick, two a d i t s have been advanced, lower i s now 370 f e e t , 

upper i s 126 f e e t (Minister of Mines Report 1937) . 
1939 C.C. Cartwright, Michael Gold Mines Company bought o f f CM. V i c k . 

Reported 800 f e e t of v e i n at one place 7 f t wide. Sample taken 
by Cartwright along the v e i n for about 800 f e e t gave 8.66 ounces 
gold per ton. Samples taken across v e i n a t d i f f e r e n t spots along 
the 800 foot exposure gave 9.48 ounces. The lower a d i t was d r i v e n 
using r a i l s and one r a i l c a r . Metal a i r pipe was used f o r v e n t i l a t i o n . 
Ten years assessment was f i l e d and Cartwright vanished during the war, 

1966 E. M i l l e r staked, apparently no work done. 
1969 John Murdock staked, no work. 
1971 Ed Asano, Nadas E n t e r p r i s e s staked; no work done; sol d to Jack ^ ! \ 

Squires. 
1972 Gold p r i c e r i s e s to $65 per ounce 
1973-74 Open 
1974 Spring - staked by C.F. Zuber and B. Fenwick-Wilson 
1974 July/August - S t a r t surface e x p l o r a t i o n by Nemco/Zuber/Fenwick-Wilson 

Agreement 
1974 October - F i n a l sampling i n lower areas where snow receded s u f f i c i e n t l y 

to expose gold c h a l c o p y r i t e - p y r i t e v e i ns. 

PROPERTY EXPLORATION 1974 

The attached plans and sections show the favourable layout of the gold veins 
with respect to v e r t i c a l i t y , v e r t i c a l and h o r i z o n t a l c o n t i n u i t y of structure, 
and the s w i f t a p p r e c i a t i o n of "backs". 

Airphoto study confirms the strength of the shear zone c o n t a i n i n g the Vic 
v e i n system which i s traceable as a sharply i n c i s e d sheer-walled canyon reaching 
from the top of scree to the c r e s t of V i c Mountain. Much of the 15 foot wide 
canyon bottom i s covered with rubble and coarse debris, p o s s i b l y 10 feet thick 
i n s e c t i o n s . Late spring 1974 caused l e s s melting of snow and much of the shear 
zone i n ^aryon bottom was thereby obscured. 

E x p l o r a t i o n , with ropes for support, c o n s i s t e d of climbing steep snow and rock 
faces i n search of the reported a d i t s . These were found l a t e r i n the season 
(after the e x p l o r a t i o n agreement with Nemco). The a d i t s were c a r e f u l l y sampled, 
Most t r i p s up on the r e f u r b i s h e d o r i g i n a l t r a i l , ended at the "Island Showing" 
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PROPERTY EXPLORATION 1974 (Cont) 
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at 6085 feet a l t i t u d e . One t r i p , using ropes for safety, was made down 
from the c r e s t of Vic Mountain l a t e i n the season. Even at t h i s time much 
of the snow had not melted and w i l l stay u n t i l next year^ Hence a l a r g e 
p o r t i o n of the zone has not been prospected t h i s season and the 800 f o o t 
reported exposure of the V i c v e i n remains to be located and the v a l i d i t y of 
the 8-9 ounce gold assays confirmed. 

ft- i-

Results of the work on th^Tfa.ce" of Vic Mountain are p l o t t e d on the attached 
sections. Three main targets of i n t e r e s t become evident from the r e s u l t s of 
t h i s season's i n v e s t i g a t i o n by the vendors, of which one, near the a d i t s , 
should be followed up with an underground program. This, the best zone found 
thus f a r , extends 50 feet on canyon slope and grades 2 oz gold and lh ozs s±l\ 

over 4 fe e t . I t i s located j u s t above the upper a d i t and may have been CM. 
Vick's reason f o r d r i v i n g the underground workings. The Island showing i s the 
second exposure, the intervening canyong being covered with rocks. This 
showing, covered with rubble on i t s lower end and snow the upper end, appears 
to be 3' wide and about 150' long, grading about 0.25 oz gold. The upper zon< 
t h i r d zone known at present, has only been climbed once. I t may be considered 
to j o i n up and include the showings on the c r e s t of Vic Mountain. This area 
returning assays up to 1 ounce over 2.3 f e e t has yet to be explored from a 
camp on the top. 

ORE CONTROLS AND POSSIBILITIES 

The s t r u c t u r e , harboring the aforementioned gold i n t e r s e c t i o n s , i s d e f i n i t e l y 
continuous over a plan length of 3200 fe e t and a v e r t i c a l exposure of 2400 fet 
The shear s t r u c t u r e branches and j o i n s i n at l e a s t two sets of p a r a l l e l canyoi. 
Mineralized veins have been found i n s e v e r a l d i f f e r e n t s e c t ions of these 
canyons, but intervening rubble and snow conceal t h e i r true extent and p o s s i b l 
interconnection. 

The w r i t e r ' s observations i n d i c a t e the f o l l o w i n g : 

The s t r u c t u r e i s strong and continuous. Economic values i n gold appear to 
occur where the d i o r i t e a l t e r e d the host v o l c a n i c rocks during i t s i n t r u s i o n 
as dikes or s i l l s , and e s p e c i a l l y a t those contacts where c e r t a i n v o l c a n i c 
beds d i s p l a y e d favourable chemistry. A d i p p r o j e c t i o n on the "favourable" 
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ORE CONTROLS AND PQSSTBLITIES (Cont) 

lava beds would therefore r e s u l t i n steep shoots of higher grade gold 
m i n e r a l i z a t i o n near d i o r i t e contacts. 

A look at the f i g u r e "Hypothetical Sections" s u f f i c e s to i n d i c a t e to the 
observer that i f the beds d i p i n t o the mountain then these ore shoots would 
be encountered at c e r t a i n i n t e r v a l s , e i t h e r i n the canyon f l o o r s , or any 
h o r i z o n t a l underground workings. The p o s s i b i l i t y of e s t a b l i s h i n g economic 
mineable m a t e r i a l becomes immediately evident, but the width and grade must 
be confirmed. 

With such p o s s i b i l i t i e s f u r t h e r e x p l o r a t i o n expenditure i s c e r t a i n l y 
recommended. 

FUTURE EXPLORATION 

Following the r u l e of the o l d timers, "stay on the- ore", the following 
e x p l o r a t i o n w i l l t e s t and expose c o n t r o l s bucn «s aescribed. To conduct this 
work a scraper set up to remove loose rock, i n the ten foo:: canyon bottom would 
allow washing down, p r i o r to sampling, the high grade gold zone and then 
d e c l i n i n g on the m i n o r a l i z a t i o n using ordinary sma11 seale mining methods. 

The high grade, sorted according to sulphide content, could be cobbed and 
s t o c k p i l e d on s i t e . S u f f i c i e n t q u a n t i t i e s of such ma t e r i a l may then support 
a'small s c a l e operation whereby the gold extracted would finance (after • • 
government deductions) a p o r t i o n of e x p l o r a t i o n c o s t s . 

Should spring be warm, fu r t h e r exploration i n search of the reported 800 foot 
by 7 f o o t 8 ounce gold v e i n should a l s o be continued. 

Without d e t a i l i n g , the f o l l o w i n g expenditures are estimated to permit continulrt 
• 

the recommended program. 

i 
i 
i 
\ 
i 
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(1) Road to enable compressor and mining equipment to 
be within working distance of target area 

Expenditure to be incurred late 1974 $ 5,000.00 

(2) 1975 Spring -

Clear road, establish camp west side of river 5,000.00 

Equipment Rentals 

Value Mo. Rental 

Compressor $25,000 
Slusher 3,000 
Jack leg and stoper 6,000 

$34,000 $3,600 ' 7,200.00 

Consumbables (300 Feet) 

(Explosives 
(Bits, steel, etc. 
(Fuel 
(Groceries 10,000.00 

Labour - 4 men, 1 month 10,000.00 
Supervision 4,000.00 
Reports and miscellaneous prospecting, etc. 3,800.00 
Contingencies 5,000.00 

$50,000.00 

Yours t r u l y 
G.E.A. von Rosen 1 P.. Eng./ 

L.J.MANNING AND ASSOCIATES LTD 



Gerhard von Rosen, P.Eng. 
GEOLOGIST 

The President and Directors 
New Pyramid Gold Mines Inc. 
300-890 West Pender Street 
Vancouver, B.C. November 14, 1975 

Progress Report 
VIC Gold Property 
Taseko Lake, B.C. 

SUMMARY 
An estimate expenditure of $51,000 
w i l l be necessary to perform the 
indicated underground d r i l l i n g 
program on your newly acquired 
VIC Gold Property 

INTRODUCTION 

Your company recently acquired rights to explore the 
VIC gold property. This author in a November 26, 1974 
report recommended an exploratory underground mining 
program to test the extent of one of the high grade 
gold veins found on this property. This program, however 
was formulated with summer conditions in mind. The 
present report intends to outline exploration feasible 
in presently prevailing weather conditions. 

RECENT WORK 

Access to the showings has recently been completed by 
the construction of a road to within about 1000 feet of 
the portal of the long adit. 
Fording of Taseko river i s now possible because the water 
level in winter is low. 
A campsite has been cleared ready for installation of 
housing for the workmen. G.E.A 



ASSAYS 

The November 26, 1974 report by this author includes one plan 
and one section of the two adits prepared by string measure, 
compass and clinometer. A l l assays available to the author are 
shown relative to their positions, obtained near the upper adit, 
on the plan and section. Following is a tabulation of results, 
to which have been added assays quoted from the Minister of 
Mines Reports 1935, pages F26, F27, and F28 by Victor Dolmage. 

Sample No. b y Width Gold Silver 
(oz./T.) (oz./T.) 

Copper 
(%) 

Rl 
R2 
R3 
R4 
R5 
R6 
B7 
B8 
B9 
61 
62 
94 

95 

R9 
RIO 
R l l 
R12 
R13 
Bl 
B2 
56 
57 
63 
64 
65 
Ul 
U2 
U3 
B3 
B4 
B5 
B6 
B12 
82 
83 
92 

GvR 
GvR 
GvR 
GvR 
GvR 
GvR 
BFW 
BFW 
BFW 
CZ 
CZ 
CZ 

CZ 

GvR 
GvR 
GvR 
GVR 
GvR 
BFW 
BFW 
GvR 
GvR 
CZ 
CZ 
CZ 
BFW 
BFW 
BFW 
BFW 
BFW 
BFW 
BFW 
BFW 
CZ 
CZ 
CZ 

0 0 6 " 
7 r 

0 0 3 ' 
2 ' 

0 3 4 " 
2 4 " 

0 0 5 " 
0 4 " 

0 1 2 " 
0 0 8 " 

2 7 " 
3 4 " 

1 8 " 

0 6 " 
3 4 " 

2 4 " 
2 4 " 
0 5 " 
2 4 " 

4 0 " 
1 8 " 

2 4 " 
1 1 " 
1 0 " 
0 9 " 
2 4 " 
1 6 " 
0 6 " 
3 0 " 

( 
{ 

0 . 1 0 
0 . 0 0 2 
0 . 3 9 8 
0 . 0 0 3 
0 . 2 0 1 
0 . 0 0 4 
1 . 2 1 0 
0 . 0 8 2 
0 . 0 2 6 
0 . 2 6 9 
0 . 2 4 1 
0 . 2 5 9 1 
0 . 2 4 3 J 
0 . 1 9 6 \ 
0 . 3 0 8 J 
0 . 1 7 3 
2 . 2 3 
0 . 3 2 
0 . 0 4 8 
0 . 0 2 6 
0 . 2 1 0 
0 . 0 4 4 

3 4 " 
3 . 5 4 . 
5 . 3 5 

• r e * " " — 

{ 

TR 

TR 
0 . 0 0 3 
0 . 0 3 2 
0 . 2 7 8 
0 . 0 6 4 
0 . 1 0 8 
0 . 0 5 0 
0 . 0 6 9 
0 . 1 4 7 
0.089*1 
0 . 1 0 4 3 

0.03 
TR 
0.03 
0.03 
0.05 
TR 
0.80 
0.03 
TR 

0.24 
0.55 
0.14 

0.16 

0.43 
3.74 
0.03 
0.13 
TR 
1.32 
0.32 
0.59 
0.94 
2.68 
5.17 
8.10 
0.08 
0.03 
0.18 
TR 

0.12 
0.03 
0.05 
0.05 
0.03 
0.08 
0.15 

ND 
ND 
ND 
ND 
ND 
ND 

2.74 
0.09 
0.03 
0.13 
0.12 
0.15 

0.27 

ND 
ND 
ND 
ND 
ND 
0.68 
0.34 
ND 
ND 
7.0 
2.5 
5.0 
0.01 
0.03 
0.01 
0.10 
0.02 
0.01 
0.07 
0.18 
0.01 
0.01 
0.78 



page 3 Cont'd 
Sample No. By Width Gold Silver 

(oz./T.) (oz./T.) 
page F28 V Dolmage Select J-Ul&r 5.4 
page FUM }t. Dolmage IT 5 0?68 
page F28 V.^Do^mac^ i i n r i r i — ^^X^Jil,^ 
page F ^ V. Dolmage iHflfr"iiHi , , 5 , 5 a , 
page F28 V. Dolmage 10" 0.51 

FUTURE WORK 

In view of present winter conditions the following changes 
should be made in the exploration program recommended 
in the November 26, 1975 report by G. von Rosen, P.Eng. 
Instead of exploring the grade and extent of the high-grade 
surface showings by incline mining methods from surface, 
which was recommended for a summer operation, an under­
ground d r i l l i n g is now more feasible. 
Underground diamond d r i l l i n g collared within the upper 
VIC adit can be targeted to test the high-grade gold-
quart z-sulfide veins of the VIC Gold structure. 

ESTIMATED COSTS 

Exploration of the VIC vein by a 1000 foot BQWL under 
ground d r i l l i n g program can be performed in the upper 
adit by the use of an air machine. 
The use of air w i l l also f a c i l i t a t e slashing the existing 
adit to allow setting-up of equipment. 

Estimated costs of the 1000 foot winter d r i l l i n g program 
are as follows: 

A Establish camp west side of river $ 5,000 
B Equipment rentals 

-compressor,mining equ.,drilling equ., 
dozer,transportation,camp: one month RENT 7,000 

C Consumables 
-fuel, groceries 10,000 
-labour 5,000 

' -supervision 7,000 
-reports 3#000 
-diamond d r i l l i n g , assays 10,000 

D Contingencies 4,000 

Total Estim. Cost 1000' BQWL underground $51,000 



page 4 —CERTIFICATE-G.von Rosen, P.Eng-VIC Gold-NOv 15,1975 

CERTIFICATE OF QUALIFICATIONS 

I, Gerhard von Rosen, hereby ce r t i f y that: 

I am residing at 1170 Queen's Avenue, Vancouver, B.C. 

I am a geological engineer registered in British Columbia 

I graduated from the University of British Columbia with 
a Bachelor of Science degree in 1962, and a Master of 
Science degree in 1966, both in geology. 

I have performed mining, exploration, and consulting 
ac t i v i t i e s in Alberta, British Columbia, Yukon Territory, 
North West Territories, Nevada, California, on precious 
metal as well as base metal lode and open p i t situations 
since my graduation. 

I wrote this report based on my v i s i t of the property 
in October, 1974 (Report dated November 26, 1974), and 
my inspection by helicopter of the situation on November 14, 
1975. 

I have no control or interest in New Pyramid Gold Mines Inc, 
i t s shares, properties, or a f f i l i a t e d companies, nor do 
I expect to receive any. 

Dated at Vancouver, Brit i s h Columbia this 16th day of November 
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BOX 11114, ROYAL CENTRE. 1055 WEST GEORGIA STREET, V A N C O U V E R , BRITISH C O l I M B I A VhE 3P8 

To the Shareholders of 
Pyramid Mining Co. L t d . (N.P.L.): 

We have examined the balance sheet of Pyramid Mining Co. L t d . (N,r.L.) 

as at October 31, 1974 and the statements of los s and d e f i c i t and changes i n 

f i n a n c i a l p o s i t i o n f o r the nine months then ended. Our examination included a 

general review of the accounting procedures and such t e s t s of accounting records 

and other supporting evidence as we considered necessary i n the circumstances. 

p o s i t i o n of the company as a t October 31, 1974 and the r e s u l t s of i t s operations 

and the changes i n i t s f i n a n c i a l p o s i t i o n f o r the nine months then ended, i n 

accordance w i t h g e n e r a l l y accepted accounting p r i n c i p l e s a p p l i e d on a basis 

c o n s i s t e n t with that of the preceding year ( a f t e r restatement of the 

f i n a n c i a l statements f o r that year as explained i n Note 6). 

In our opinion these f i n a n c i a l statements present f a i r l y the f i n a n c i a l 

January 8, 1975 Audi t o r s 
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N G I T I C O has the right to purchase a 50% interest i n the 
mineral claims subject to payment of i t s pro-rata share of the 
1̂ 5% royalty payable to Carl Zuber, by paying the Company $125,000.00 
within 30 days of receipt of notice from the Company that the 
Company has completed expenditures of up to $250,000.00 on the claims. 

Nemco i s a reporting company incorporated in the Province 
of B r i t i s h Columbia and i t s shares are trading on the Alberta Stock 
Exchange. 

In the event that Nemco exercises i t s option to acquire 
a 50% interest in the claims as provided above, Nemco s h a l l become 
the operator of the claims. 

Item 4 
The proceeds of the agency of f e r i n g amounting to $6 2,438.00 

(assuming that a l l 150,000 shares are sold at the minimum price 
of 4 5C per share) w i l l be used as follows:-

1. To pay to the vendors of the 
Taseko Lake gold property as 
referred to i n Item I B . $ 35,000.00 

2. The balance w i l l be used to 
carry out diamond d r i l l i n g on 
the Taseko Lake gold property 
pursuant to the recommendations 
of L.J. Manning & Associates i n 
thei r report dated November 14, 1975 
(a copy of which i s attached 
hereto and forms part of thi s 
Statement of Material Facts. 27,438.00 

$ 62,438.00 

None of the proceeds from the o f f e r i n g w i l l be spent 
on any other properties other than those referred to i n thi s 
Statement of Material Facts without f i r s t f i l i n g s atisfactory 
engineer's reports with the Vancouver Stock Exchange. 

Item 6 - Officers and Directors 

Name and Address 

Alexander H. Lenec 
3 393 West 18th Avenue 
Vancouver, B. C. 

John Wishart 
2 312 Mathers Avenue 
West Vancouver, B. C. 

Kerr E.G. Gaff 
4060 Delbrook 
North Vancouver, B. C, 

Nin Quan 
366 East 59th Avenue 
Vancouver, B. C. 

Pr i n c i p a l Occupation 
for Past Five Years 

Mining Executive 

Mining Executive 

Barrister and 
S o l i c i t o r 

Accountant 

Position with 
Company  

President and 
Director 

Vice-President and 
Director 

Director 

Secretary 



SCHEDULE TO STATEMENT OF MATERIAL FACTS 
NEW PYRAMID GOLD MINES INC. 

Item 1 

A. By an Agreement dated November 14, 1975 between the 
Company and Canarim Investment Corporation Ltd., of 424 Burrard 
Street, Vancouver, B r i t i s h Columbia (the "agent"), the agent has 
agreed to act as the Company's agent to use i t s best e f f o r t s i n 
s e l l i n g to the public 150,000 shares of the Company at not less 
than 45C per share less commission. 

The shares w i l l be offered through the f a c i l i t i e s of 
the Vancouver Stock Exchange at the market price p r e v a i l i n g from 
time to time for a period of t h i r t y (30) trading days from the 
effe c t i v e date. The "effec t i v e date" s h a l l be that date upon 
which t h i s Statement of Material Facts i s accepted for f i l i n g by 
the Vancouver Stock Exchange. The agent s h a l l receive an aggre­
gate fee of $500.00 on the eff e c t i v e date of this Statement of 
Material Facts and 6% of gross sales at the time the shares are 
sold. In the event that a l l shares are sold, the agent w i l l 
receive an additional l*s% of gross sales less the fee of $500.00 
at the completion of the off e r i n g . 

Since the Agency Agreement provides that the shares w i l l 
be sold at a price of at least 45<? per share to the Company or 
at such greater price as may be effected, the Company cannot pro­
vide an estimate of the net proceeds to be derived from the 
offe r i n g . However, i f a l l the shares offered hereunder are sold 
at a price of 45C per share, the Company w i l l receive $62,438.00 
Other than as herein-before disclosed, there are no underwriting 
discounts or commissions. 

During the past 90 days the market price of the Company's 
shares has ranged between a low of 28C to a high of 98C 
per share. 

There are no outstanding or proposed underwriting or 
option agreements. There are no outstanding or proposed sub-
underwriting, sub-option or assignment agreements. 

B. The Company, by separate agreements, both of which are 
dated November 14, 19 75, has obtained options to acquire the following 
located mineral claims from Carl Zuber and Nemco Explorations Ltd.: 

Claim Name Record Number 

Vic 1 - 8 31918 - 31925 
Vic 9 - 1 2 32145 - 32148 

Under the provisions of the agreements Nemco Explorations Ltd. has 
granted the Company an option to purchase an 80% interest i n the 
claims and Carl Zuber has granted the Company an option to purchase 
a 20% interest i n the claims. In order to acquire Mr. Zuber's 
interest i n the claims the Company must pay him a t o t a l of $70,000.00 
as follows:-

(a) $30,000.00 on acceptance of thi s agreement by 
the Vancouver Stock Exchange 

(b) $20,000.00 within 90 days of the acceptance date 
and a further $20,000.00 within 180 days of the 
acceptance date 

In addition Mr. Zuber w i l l be paid a royalty of 1*2% of a l l net 
smelter returns derived from the claims. 

In order to acquire Nemco Explorations Ltd.'s 80% interest 
in the claims the Company must pay Nemco $5,000.00 on acceptance of 
this agreement by the Vancouver Stock Exchange and conduct exploration 
and development work on the claims at a cost of $125,000.00 on or 
before December 31, 1976 and a further $150,000.00 exploration and 
development work on the claims on or before December 31, 1977. 
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