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Report to 
Shareholders 

Tl he 1983 exploration program on the M i d w a y 
silver, z inc , lead property has been con

cluded. Since 1981, a total of 58,600 feet has 
been dr i l led of w h i c h 38,500 feet were completed i n 
32 holes during 1983. In a l l , 37 holes — a success 
rate of 70% — have intersected Lower Zone 
mineralization; the extent of this Lower Zone 
mineral deposit(s) is m u c h larger than originally 
envisaged and st i l l remains open i n al l directions. 

The objectives of the 1983 dr i l l ing — to expand 
reserves, to identify an area for underground explor
ation and to expand the overall property potential — 
were accomplished. Calculat ion of mineral reserves 
and planning for the 1984 program are now 
underway. 

To the north of M i d w a y one of the several 
exploration targets on the Meister Property, under 
option to Getty Canadian Metals, L imited , was 
evaluated. The ini t ia l results from this largely 
overburden-covered silver, lead, z inc property were 
inconclusive and further exploration is required. 

A s a result of the 1983 prospecting program, four 
new properties have been acquired; they are two 
silver, lead, zinc prospects i n the v ic in i ty of M i d w a y 
and two gold prospects i n central Bri t ish Columbia 
near Horsefly Lake, where exploration by others has 
recently returned some excellent results. 

The accompanying statements show a strong finan
cial posit ion w h i c h w i l l be maintained. 

O n behalf of the Board, 

John W. Stollery, P.Eng. 
President November 25, 1983 



Consolidated 
Financial Statements funauditedj 

Deferred Exploration, Development 
and Administration Expenditures Changes in Financial Position 

Three Nine Three Nine 
m o n t h s uncled months ended m o n t h s e n d e d months ended 

October 31, October 3% October 31, October 31, 
1983 1983 1983 

Expenditures Working capital 
Exploration and derived from 

Development $ 164,175 $ 454,104 Issue of shares $ — $ 78,750 

Administrat ion Working capital 
Legal, audit, accounting 6,494 83,752 appl ied to 
Office rent & services 9,000 27,000 Addi t ions (reductions] 
Transfer & f i l ing fees 4,402 36,621 to resource properties 
Print ing & office expenses 12,369 57,134 Deferred exploration, 
Travel 10,308 15,263 development & 
Insurance — 1,638 administration 
Interest expenses 20 96 expenditures 
Donations — - 2,500 Minera l interests 152,786 (208,012) 
Capital tax 257 3,208 O i l and gas interests (1,190) (3,364) 

42,850 227,212 151,596 (211,376) 

Total expenditures 207,025 681,316 Unrealized foreign 
exchange 156 380 

Revenue 151,752 (210,996) 

Interest income 55,429 177,692 Increase (decrease) in 
Option payments — 715,000 working capital (151,752) 289,746 

Net expenditures Working capital 

(recovery) 151,596 (211,376) beginning of period 2,543,931 2,102,433 
Balance beginning of Working capital 

period 597,940 960,912 end of period $2,392,179 $2,392,179 

Balance end of period $ 749,536 $ 749,536 

( C o m p a r a t i v e f i g u r e s h o v e n o t b e e n p r o W d e d as t h e y are not r e a d i l y d e t e r m i n a b l e . j 
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