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Regional has concluded an agreement with Mineral Resources I n t e r n a t i o n a l  
Limited (MRI) to provide financing and t e c h n i c a l expertise to fur t h e r explore 
and develop the Midway s i l v e r , z i n c , lead property. 

The Midway property hosts a deposit with estimated g e o l o g i c a l reserves of 
4.6 m i l l i o n tons grading 10.2 oz/ton s i l v e r , 12.3% z i n c and 5.1% lead and 
i s 51% owned and managed by Regional. Canamax Resources Inc. and Procan 
Exp l o r a t i o n Company together own a 49% i n t e r e s t . 

MRI i s a p u b l i c company (TSE) with t o t a l assets of about $80 m i l l i o n , 
working c a p i t a l of $35 m i l l i o n and expected earnings of $8 m i l l i o n f o r the 
year ended March 31, 1984. In ad d i t i o n to s u b s t a n t i a l o i l and gas production, 
MRI owns a 53% i n t e r e s t i n N a n i s i v i k Mines Ltd., a major producer of z i n c , 
lead and s i l v e r from i t s mine on northern B a f f i n I sland. 

The agreement c a l l s f o r MRI to provide up to $8.4 m i l l i o n through the 
purchase of 1.2 m i l l i o n flow through shares at $7/share. Regional expects 
that t h i s f i n a n c i n g w i l l fund i t s p o r t i o n of a l l expenditures required to 
fu r t h e r explore and complete a comprehensive f e a s i b i l i t y study of Midway. 
This t r a n s a c t i o n w i l l close May 31, 1984 and has been approved i n p r i n c i p a l 
by the Toronto and Vancouver Stock Exchanges. 

There are many s i m i l a r i t i e s between N a n i s i v i k and Midway. Regional's 
management i s confident that the N a n i s i v i k experience and expertise w i l l 
g r e a t l y b e n e f i t the development of the Midway property. 

In order to meet MRI's obje c t i v e of a l a r g e r ownership i n Regional the 
p r i n c i p a l shareholders have granted an option and received a put on 250,000 
shares, subject to shareholder approval at which the i n t e r e s t e d p a r t i e s 
w i l l abstain from v o t i n g . 

In view of the MRI Agreement, Regional 1s announced p u b l i c flow through 
share o f f e r i n g has been withdrawn. 

Regional i s l i s t e d on the Toronto and Vancouver Stock Exchanges under the 
symbol RGL. 
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