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LOGTUNG RESOURCES L T D . 

Name of Company 



mm 
VANCOUVER STOCK EXCHANGE 

STATUTORY DECLARATION 

Canada 
Province of 
City of 

In the matter of an application for listing the shares of 

LOGTUNG RESOURCES L T D , 

on the Vancouver Stock Exchange. 

I, William,.John___QouIter 
of the C i t y 0 f Vancouver 

in the Province 0 f B r i t i s h Columbia 

DO SOLEMNLY DECLARE THAT 

1. I am the President o f Logtung Resources Ltd. 
(state office) (name of company) 

the applicant company, and as such have knowledge of the facts herein deposed to. 

2. The list of shareholders forming part of this application is a true and correct list and the shareholders 
whose names appear thereon (excepting holders in street names) are all bona fide shareholders benefi­
cially entit led to the number of shares set opposite their respective names. 

3. All of the information contained in the application and the documents fi led in connection therewith is 
true and correct to the best of my knowledge, information and belief. 

And I make this solemn declaration conscientiously believing it to be true and knowing that it is of the same 
force and effect as if made under oath and by virtue of the Canada Evidence Act. 

Declared before me at the 

A Commissioner, etc. 

A Notary Public in and for the Province of B r i t i s h Columbia 

NOTE: 

1. This application must include statutory declaration of the President, Vice-President or Secretary. 

2. If the declaration is made outside of the Province of British Columbia, it must be made before a Notary 
Public. 

3. If the declaration is made outside of Canada use corresponding forms. 
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LISTING A G R E E M E N T 

In c o n s i d e r a t i o n o f t h e E x c h a n g e w e i g h i n g t h e m e r i t s o f t h i s a p p l i c a t i o n , t h e C o m p a n y a g r e e s t h a t t h e 

a p p l i c a t i o n , s u p p o r t i n g m a t e r i a l a n d p r e s c r i b e d a c c o m p a n y i n g a p p l i c a t i o n f e e s h a l l b e l o n g t o t h e E x ­

c h a n g e e v e n if t h e a p p l i c a t i o n is n o t a c c e p t e d . T h e C o m p a n y f u r t h e r a g r e e s t h a t t h e E x c h a n g e m a y 

r e f u s e t h e a p p l i c a t i o n a n d s h a l l n o t b e r e q u i r e d t o s a y o n w h a t g r o u n d o r f o r w h a t r e a s o n t h e y r e f u s e d . 

If t h i s a p p l i c a t i o n is g r a n t e d , t h e C o m p a n y h e r e b y a g r e e s t o b e b o u n d by t h e f o l l o w i n g c o n d i t i o n s : 

1 . T h i s a p p l i c a t i o n a n d a n y f u t u r e f i l i n g s t a t e m e n t o r a m e n d i n g f i l i n g s t a t e m e n t w i l l b e p r i n t e d b y t h e 

E x c h a n g e at t h e e x p e n s e of t h e C o m p a n y f o r t h e p u r p o s e o f f u r n i s h i n g c o p i e s to S e a t h o l d e r s ( M e m b e r 

F i r m o r C o r p o r a t i o n ) o f t h e E x c h a n g e a n d t h e p u b l i c d e s i r i n g s a m e . 

2. T h e C o m p a n y s h a l l g i v e t h e E x c h a n g e a c e r t i f i e d c o p y o f e v e r y t h i n g s e n t t o ( a n d at t h e s a m e t i m e a s 

s e n t to ) i ts s h a r e h o l d e r s , b o n d h o l d e r s o r d e b e n t u r e h o l d e r s . 

3. T h e C o m p a n y s h a l l s u b m i t t o t h e E x c h a n g e f o r a p p r o v a l e v e r y p r o p o s e d n e w s r e l e a s e a n d / o r l e t t e r t o 

s h a r e h o l d e r s . 

4 . T h e s h a r e c e r t i f i c a t e s h a l l b e of a f o r m a n d t y p e a c c e p t a b l e t o t h e E x c h a n g e . 

5. T h e C o m p a n y s h a l l o b t a i n t h e c o n s e n t o f t h e E x c h a n g e b e f o r e m o r t g a g i n g , h y p o t h e c a t i n g o r c h a r g i n g 

in a n y w a y a n y o f i ts p r o p e r t i e s o r e q u i p m e n t o r a s s e t s . 

6. T h e C o m p a n y s h a l l g i v e t o t h e E x c h a n g e in p r e s c r i b e d f o r m p r o m p t a d v a n c e n o t i c e o f e a c h p r o p o s e d 

m a t e r i a l c h a n g e in t h e g e n e r a l c h a r a c t e r o r n a t u r e o r o r g a n i z a t i o n o f i ts b u s i n e s s , p r o p e r t y o r a f f a i r s , a n d 

w i t h o u t l i m i t i n g t h e g e n e r a l i t y o f t h e f o r e g o i n g , t h i s s h a l l i n c l u d e : 

(a) e v e r y p r o p o s e d a l l o t m e n t o r i s s u e o f s h a r e s ; 

(b ) e v e r y p r o p o s e d a g r e e m e n t t o a l l o t o r i s s u e s h a r e s ; 

(c ) e v e r y p r o p o s e d u n d e r w r i t i n g o r u n d e r w r i t i n g a n d o p t i o n a g r e e m e n t ; 

(d) e v e r y p r o p o s e d m a n a g e m e n t a n d / o r e m p l o y e e s t o c k o p t i o n ; 

(e) e v e r y p r o p o s e d a c q u i s i t i o n o r d i s p o s i t i o n ( b y o n e t r a n s a c t i o n o r a s e r i e s o f t r a n s a c t i o n s ) o f r e a l 

o r p e r s o n a l p r o p e r t y a t a c o s t o r f o r a p r i c e e x c e e d i n g $ 2 5 , 0 0 0 ; 

(f) e v e r y p r o p o s e d c h a n g e o f c o r p o r a t e n a m e ; 

(g ) e v e r y p r o p o s e d m a n a g e m e n t c o n t r a c t a n d / o r t r a n s a c t i o n w i t h a n o f f i c e r , d i r e c t o r o r i n s i d e r o f t h e 

C o m p a n y ; 

(h) e v e r y t r a n s a c t i o n w h i c h in t h e o p i n i o n o f t h e E x c h a n g e is c o n s i d e r e d a m a t e r i a l c h a n g e . 

T h e C o m p a n y s h a l l n o t p r o c e e d w i t h a n y of t h e f o r e g o i n g t r a n s a c t i o n s w i t h o u t t h e p r i o r a p p r o v a l o f t h e 

E x c h a n g e . F u r t h e r m o r e , a n d n o t w i t h s t a n d i n g t h e a b o v e , t h e C o m p a n y s h a l l n o t a p p l y a n y o f i ts f u n d s t o 

t h e p u r c h a s e o f s e c u r i t i e s in o t h e r C o m p a n i e s w i t h o u t p r i o r c o n s e n t o f t h e E x c h a n g e . 

7. T h e C o m p a n y s h a l l f r o m t i m e t o t i m e g i v e t o t h e E x c h a n g e s u c h m a t e r i a l , i n f o r m a t i o n a n d / o r e x p l a n a ­

t i o n s a s m a y b e r e q u i r e d b y t h e E x c h a n g e a n d w i t h i n s u c h t i m e a s m a y b e r e q u i r e d b y t h e E x c h a n g e . 

8. E v e r y t h i n g f r o m t i m e t o t i m e g i v e n t o t h e E x c h a n g e b y t h e C o m p a n y s h a l l b e c o m e t h e p r o p e r t y o f t h e 

E x c h a n g e a n d m a y b e p u b l i s h e d b y t h e E x c h a n g e . 

9. F r o m t i m e t o t i m e a n d w i t h o u t n o t i c e t h e E x c h a n g e m a y s u s p e n d o r h a l t t r a d i n g in t h e C o m p a n y ' s 

s h a r e s a n d t h e E x c h a n g e s h a l l n o t b e r e q u i r e d t o s t a t e t h e r e a s o n f o r t h e s u s p e n s i o n o r h a l t t r a d i n g . 

10 . A t a n y t i m e a n d w i t h o u t n o t i c e t h e E x c h a n g e m a y d e l i s t t h e C o m p a n y ' s s h a r e s a n d t h e E x c h a n g e s h a l l 

n o t b e r e q u i r e d t o s t a t e t h e r e a s o n f o r s u c h a c t i o n . 

1 1 . T h e C o m p a n y s h a l l b e b o u n d b y a n d o b s e r v e a l l e x i s t i n g a n d f u t u r e b y l a w s , r u l e s a n d r e g u l a t i o n s o f 

t h e E x c h a n g e w h i c h a p p l y t o c o m p a n i e s w h o s e s h a r e s a r e p o s t e d f o r t r a d i n g . 

12 . T h e C o m p a n y s h a l l a t a l l t i m e s h a v e a m i n i m u m o f t h r e e D i r e c t o r s . 

13 . T h e C o m p a n y s h a l l p a y t h e f e e s p r e s c r i b e d b y t h e E x c h a n g e a t t h e t i m e o f f i l i n g s . 

14 . T h e C o m p a n y c e r t i f i e s t h a t t h e i n f o r m a t i o n c o n t a i n e d in t h i s a p p l i c a t i o n is t r u e a n d c o r r e c t . 

D a t e d a t V a n c o u v e r , B . C . t h j s /S d a y o f J u n e > 1 9 7 7 . 

( C o r p o r a t e S e a l ) 

W e a g r e e t o s p o n s o r t h e a p p l i c a n t ' s s h a r e s 

LOGTUNG RESOURCES LTD. 

CANARIM INVESTMENT CORPORATION LTD. 

S i g n a t u r e of M e m b e r 



British Columbia, Canada 

APPLICATION FOR LISTING 
A p p l i c a t i o n is h e r e b y m a d e b y t h e u n d e r s i g n e d C o m p a n y f o r t h e l i s t i n g o f i t s s h a r e s o n t h e V a n c o u v e r 

i t o c k E x c h a n g e . 

ITilMS 1, 2, 3, 4 & 5 

Logtung Resources L t d . (the "Company") was i n c o r p o r a t e d 
on J v p r i l 4, 1977 under the Companies Act of B r i t i s h Columbia by the 
r e g i s t r a t i o n of i t s Memorandum and A r t i c l e s . The head o f f i c e of the 
Company i s a t 1425 - 355 Burrard S t r e e t , Vancouver, B r i t i s h Columbia, 
V G C 208 and the r e g i s t e r e d o f f i c e and r e c o r d s o f f i c e i s at 1610, 
1177 West Hastings S t r e e t , Vancouver, B r i t i s h Columbia, V6E 2K3. 

ITEM 6 

The Commpany's S o l i c i t o r s are Barbeau, McKercher, 
Collingwood & Hanna, 1610, 1177 West Hastings S t r e e t , Vancouver, 
B r i t i s h Columbia, V6E 2K3. Kenneth G. Hanna, S o l i c i t o r , c e r t i f i e s 
t h a t the Company i s a v a l i d and s u b s i s t i n g company and t h a t the 
shares which have been a l l o t t e d and i s s u e d were l e g a l l y c r e a t e d 
and are f u l l y p a i d . 

ITEMS 7 & 8 

P a r t i c u l a r s o f the Company's D i r e c t o r s and O f f i c e r s : 

Name and Address 

John Joseph Brown 
4526 Connaught Drive 
Vancouver, B.C. 
V6J 4E2 

P o s i t i o n Held 
With Company 

D i r e c t o r 

P r i n c i p a l Occupation 
For Past F i v e Years 

P a r t n e r , Touche, Ross 
& Co,, C h a r t e r e d Account­
ants from December 1973 
to date and p r i o r t h e r e t o 
P a r t n e r , M a c G i l l i v r a y & 
Company, Charte re d 
Accountants 

W i l l i a m John C o u l t e r 
3095 Marine D r i v e 
West Vancouver, B.C. 
V7V 1M4 

D i r e c t o r & 
Pr e s i d e n t 

P r e s i d e n t , W. M. Bath 
Investments L t d . 

Kenneth George Hanna S e c r e t a r y 
3390 Westmount Road 
West Vancouver, B.C. 
V7V 3G6 

John W i l l i a m S t o l l e r y D i r e c t o r 
4421 P a t t e r d a l e Drive 
North Vancouver, B.C. 
V7R 4L6 

P a r t n e r , Barbeau, 
McKercher, Collingwood & 
Hanna, B a r r i s t e r s & 
S o l i c i t o r s 

P r e s i d e n t , C o r d i 1 l e r a n 
E n g i n e e r i n g L i m i t e d , 
G e o l o g i c a l C o n s u l t a n t s 

ITEM 9 

The T r a n s f e r Agent and R e g i s t r a r of the Company's shares 
i s M o ntreal T r u s t Company, 466 Howe S t r e e t , Vancouver, B r i t i s h 
Columbia, V6C 2A8. 

I <>KM I J HP ADt'R SHEET 
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ITEMS 10, 11 &c 12 

The a u t h o r i z e d c a p i t a l of the Company c o n s i s t s of 
5,000,000 shares without par value of which 1,400,000 shares have 
been i s s u e d as f u l l y p a i d w i t h 3,600,000 shares remaining i n the 
t r e a s u r y , 

ITEM 13 

750,000 shares were i s s u e d f o r the Logjam Tungsten 
and T r o u t Lake Uranium p r o p e r t i e s d e s c r i b e d i n Item 25. 

ITEM 14 

D e t a i l s of shares i s s u e d f o r cash s i n c e i n c o r p o r a t i o n : 

Number of P r i c e Per T o t a l Com- T o t a l Cash 
Date Shares Share m i s s i o n P a i d Received 

A p r i l 30, 1977 400,000 $0.20 N i l $ 80,000 
June 7, 1977 250,000 $0.80 N i l * $200,000 

6 5 0 , 0 0 0 N i l $280,000 

* The 250,000 shares were purchased from the Company by Underwriters 
f o r $0.80 per share and s o l d by the Underwriters to the p u b l i c i n 
B r i t i s h Columbia a t $1.00 per share. 

ITEM 15 

400,000 shares are h e l d i n p o o l w i t h Montreal T r u s t 
to be r e l e a s e d on J u l y 10, 1977 being 30 days a f t e r completion of the 
primary d i s t r i b u t i o n of 250,000 shares pursuant t o a Prospectus dated 
May 25, 1977. 

750,000 shares are h e l d i n escrow w i t h Montreal T r u s t 
Company, Vancouver, B r i t i s h Columbia to be r e l e a s e d w i t h the consent 
of the Vancouver Stock Exchange and Superintendent o f Brokers f o r 
B r i t i s h Columbia. 

ITEM 16 

The f i v e l a r g e s t r e g i s t e r e d s h a r e h o l d e r s of the Company 
are as f o l l o w s : 

Name and Address Pool Escrow T o t a l Shares 

W.M. Bath Investments L t d . 61,760 115,800 177,560 
1425 - 355 B u r r a r d S t . 
Vancouve r , B.C. 
V6C 2G8 

M a r d i l l L i m i t e d 32,000 60,000 92,000 
c/o The Canada"Trust 

Company 
190 U n i v e r s i t y Avenue W. 
V7indsor, O n t a r i o 
N9A 6L4 

Vaughan S. Bruneau 32,000 60,000 92,000 
1503 - 595 B u r r a r d St. 
Vancouver, B.C. 
V7X 1J1 

S i c i n t i n e Mines L t d . (NPL) 25,600 48,000 73,600 
1425 - 355 Burrard S t . 
Vancouver, B.C. 
V6C 2G8 
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S a n g u i n e t t i Investments L t d . 45,000 24,000 69,000 
22 0 8 West 35th Avenue 
Vancouver, B.C. 
V6H 1J5 

E B Holdings L td. 45,000 24,000 69,000 
1418 - 355 Bu r r a r d St. 
Vancouver, B.C. 
V6C 2G8 

J.U.S. Investments L t d . 45,000 24,000 69,000 
1418 - 355 b u r r a r d St. 
Vancouver, B.C. 
V6C 2G3 

Random Holdings L t d . 45,000 24,000 69,000 
1069 C e c i l e Drive 
P o r t Moody, B.C. 
V3ii 1M6 

C. Mich a e l Hamilton 45,000 24,000 69,000 
1418 - 355 B u r r a r d St. 
Vancouver, B.C. 
V6C 2G8 

ITEM 17 

There i s no person whose sh a r e h o l d i n g s are l a r g e enough 
to m a t e r i a l l y a f f e c t c o n t r o l o f the Company. 

ITEM 18 

No a p p l i c a t i o n f o r r e g i s t r a t i o n w i t h or a p p r o v a l o r 
a u t h o r i t y f o r s a l e by o r any f i l i n g w i t h a S e c u r i t i e s Commission o r 
corresponding Government body has ever been r e f u s e d , c a n c e l l e d , sus­
pended o r revoked. 

ITEM 19 

Canarim Investment C o r p o r a t i o n L t d . and McDermid, M i l i e 
& McDermid L t d . h o l d warrants f o r the purchase o f 37,500 and 12,500 
shares, r e s p e c t i v e l y , of the Company a t the p r i c e o f $1.00 per share. 
The warrants are e x e r c i s a b l e u n t i l May 25, 1978 and were granted 
pursuant t o an Underwriting Agreement dated May 25, 1977. 

ITEM 20 

There are no payments i n s e c u r i t i e s o r cash made o r 
to be made to any promoter or f i n d e r i n co n n e c t i o n w i t h a proposed 
u n d e r w r i t i n g of the Company's shares o r any p r o p e r t y a c q u i s i t i o n . 

ITEM 21 

There are no bonds, debentures, mortgages, charges, 
l i e n s or hypothecations of the Company o u t s t a n d i n g . 

ITEM 22 

The Company f i l e d a Prospectus dated May 25, 1977 
which was accepted by the Superintendent of Brokers f o r B r i t i s h 
Columbia on June 1, 1977, c o v e r i n g 250,000 shares. 

ITEM 23 

There are no l a w s u i t s pending a g a i n s t the Company o r 
i n r e s p e c t of any of i t s p r o p e r t i e s nor are th e r e any o t h e r circum­
stances which might a f f e c t the Company's p o s i t i o n o r t i t l e a d v e r s e l y . 

ITEM 24 

The a s s e t s of the Company do not i n c l u d e shares 
or o t h e r s e c u r i t i e s of o t h e r companies. 
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ITEM 25 

By Agreement made as of A p r i l 14, 1977 the Company 
a c q u i r e d from the Bath - 1976 Uranium P a r t n e r s h i p (the "Bath P a r t n e r s h i p " ) 
of 1425 - 355 Bu r r a r d S t r e e t , Vancouver, B r i t i s h Columbia V6C 2G8 
two mining p r o p e r t i e s known as the Logjam Tungsten Property ( i n c l u d i n g 
i t s agreement w i t h Climax Molybdenum Company o f B r i t i s h Columbia 
Limited) and the Trout Lake Uranium Property i n c o n s i d e r a t i o n f o r 
750,000 shares of the Company and $100,000 to be p a i d on o r bef o r e 
June 20, 1977. The Bath P a r t n e r s h i p i s a l i m i t e d p a r t n e r s h i p formed 
under the P a r t n e r s h i p Act of B r i t i s h Columbia and a c q u i r e d the Logjam 
Tungsten Property and the Trout Lake Uranium Property as a r e s u l t 
of a r e g i o n a l e x p l o r a t i o n program c a r r i e d out i n Northern B r i t i s h 
Columbia and the Yukon T e r r i t o r y d u r i n g 19 76. 

The r e g i o n a l e x p l o r a t i o n program was c a r r i e d out 
f o r the Bath P a r t n e r s h i p by C o r d i l l e r a n E n g i n e e r i n g L i m i t e d and 
c o n s i s t e d o f stream sediment sampling, geochemistry, geology, 
p e t r o l o g y , geophysics and ass a y i n g , a t a c o s t of approximately 
$119,079. In a d d i t i o n u l t r a v i o l e t g e o p h y s i c a l work, mapping, 
rock b r e a k i n g and c l a i m s t a k i n g was conducted on the Logjam Tung­
s t e n p r o p e r t y a t a c o s t of approximately $75,000 and spectrometer, 
mapping and c l a i m s t a k i n g on the Trout Lake Uranium p r o p e r t y at a 
c o s t of approximately $25,000. The t o t a l c o s t of a l l e x p l o r a t i o n 
and c l a i m s t a k i n g was approximately $219,0 79. 

Logjam Tungsten P r o p e r t y 

Claims: 

The p r o p e r t y c o n s i s t s o f 120 claims i n the Watson Lake 
Mining D i s t r i c t , Yukon T e r r i t o r y and s i x claims comprising 100 u n i t s 
i n the A t l i n Mining D i s t r i c t of B r i t i s h Columbia, as f o l l o w s : 

Yukon T e r r i t o r y : 

C l a i m Name Record No. E x p i r y Date 

Log 1 - 1 9 YA 11210 - YA 11228 September 24, 1977 
Log 21 YA 11230 September 24, 1977 
Log 23 YA 11232 September 24, 1977 
Log 25 YA 11234 September 24, 1977 
Log 27 - 44 YA 11236 - YA 11253 September 24, 1977 
Log 52 YA 11385 October 8, 1977 
Log 54 YA 11337 October 8, 1977 
Log 56 - 63 YA 11390 - YA 11397 October 8, 1977 
Log 64 YA 11389 October 8, 1977 
Log 65 - 72 YA 11398 - YA 11405 October 8, 1977 
Log 81 - 89 YA 11414 - YA 11422 October 8, 1977 
Log 91 YA 11424 October 8, 1977 
Log 93 - 102 YA 11426 - YA 11435 October 8, 1977 
Log 103 - 110 YA 11438 - YA 11445 October 8, 1977 
Log 111 - 112 YA 11436 - YA 11437 October 8, 1977 
Log 113 - 132 YA 11446 - YA 11465 October 8, 1977 
Log 134 - 138 YA 11467 - YA 11471 October 8, 1977 

*Log 46 - 51 YA 12714 - YA 12719 A p r i l 4, 19 78 

* Refer to Item 30 f o r d e t a i l s of a p o r t i o n o f the Log 46 - 51 claims 
t h a t may be r e q u i r e d to be t r a n s f e r r e d t o another company. 

B r i t i s h Columbia: 

C l a i m Name 

Camp 1 
Jam 1 
Jam 2 
Jam 3 
Jam 4 
Jam 5 

Record No. 

152 
122 
123 
124 
153 
154 

No. of U n i t s 

2 
20 
20 
20 
18 
20 

E x p i r y Date 

October 7, 19 77 
September 17, 1977 
September 17, 1977 
September 17, 19 77 
October 7, 1977 
October 7, 1977 
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A l l claims are r e g i s t e r e d i n the name of Amax Potash L i m i t e d pursuant 
to the agreement h e r e i n a f t e r d e s c r i b e d . 

L o c a t i o n , Access and H i s t o r y : 

The p r o p e r t y i s l o c a t e d at the head of Logjam Creek, 
approximately s i x m i l e s n o r t h of the A l a s k a Highway at a p o i n t 
116 m i l e s west of Watson Lake, Yukon T e r r i t o r y . There i s access 
to the p r o p e r t y by road from m i l e 75 8 of Al a s k a Highway. 

S i l v e r - l e a d - z i n c m i n e r a l i z a t i o n has been known t o e x i s t 
near the head of Logjam Creek s i n c e 1943. At l e a s t two companies 
e x p l o r e d the claims and a d j o i n i n g area f o r s i l v e r - l e a d - z i n c , as 
d e s c r i b e d below. 

E n g i n e e r i n g Reports: 

The most r e c e n t r e p o r t on the p r o p e r t y i s the r e p o r t 
of W. R. Bacon, Ph.D., P.Eng., dated A p r i l 4, 1977. 

Equipment: 

At t h i s time there i s no p l a n t o r equipment on the 
p r o p e r t y . 

Future E x p l o r a t i o n : 

By Agreement made March 8, 1977, W. M. Bath I n v e s t ­
ments L t d . ("Bath"), as General P a r t n e r f o r the Bath P a r t n e r s h i p , 
e n t e r e d i n t o an agreement (the "Amax Agreement") w i t h Climax Molyb­
denum C o r p o r a t i o n of B r i t i s h Columbia L i m i t e d ("Climax"). The Bath 
P a r t n e r s h i p a s s i g n e d a l l i t s r i g h t t o the p r o p e r t y and the Amax 
Agreement (except the i n i t i a l $100,000 payment) t o the Company and 
Climax a s s i g n e d a l l i t s r i g h t s t o Amax Potash L i m i t e d ("Amax"). 

The Amax Agreement p r o v i d e s : 

1. Amax i s committed t o pay $100,000 on t r a n s f e r of 
the c l a i m s t o Amax (which was p a i d t o the Bath P a r t n e r ­
ship) , and $100,000 t o the Company a t the r a t e o f 
$25,000 on August 1, 1977, $25,000 on September 1, 
1977 and $50,000 on October 1, 1977. 

2. Amax i s committed t o complete an e x p l o r a t i o n program 
on the p r o p e r t y of not l e s s than $250,000 by March 
1, 1978. 

3. Amax can earn a 60% i n t e r e s t i n the p r o p e r t y by paying 
$1,000,000 and conducting $2,000,000 e x p l o r a t i o n c o s t s . 
Of the $1,000,000 the Bath P a r t n e r s h i p r e c e i v e d $100,000, 
The remaining $900,000 i s payable t o the Company at 
the r a t e of $100,000 d u r i n g 1977 as d e s c r i b e d above, 
$100,000 by March 1, i n each o f the years 1978, 1979, 
1980 and 1981 and $200,000 by March 1, i n each of 
1982 and 19 83, t o ma i n t a i n the o p t i o n i n good s t a n d i n g . 
The aggregate e x p l o r a t i o n c o s t s must i n c r e a s e by 
$250,000 f o r each of the f i r s t f o u r y e a r s and $500,000 
f o r the next two y e a r s , ending March 1, 1983, t o 
maintain the o p t i o n i n good s t a n d i n g . 

4. A f t e r e a r n i n g i t s 60% i n t e r e s t i n the p r o p e r t y f u t u r e 
e x p l o r a t i o n c o s t s w i l l be on a j o i n t venture b a s i s 
w i t h Amax pay i n g 60% and the Company 40%. E i t h e r 
p a r t y may e l e c t t o reduce i t s c o n t r i b u t i o n and take 
a consequent r e d u c t i o n i n i n t e r e s t , u n t i l i t reduces 
to l e s s than 25% when i t i s con v e r t e d t o a 20% Net 
P r o f i t s R o y a l t y . 
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5. I f e i t h e r p a r t y ' s i n t e r e s t i s converted t o a Net P r o f i t 
R oyalty t h a t p a r t y i s p a i d $100,000 per annum pre-
p r o d u c t i o n advance r o y a l t i e s f o r a maximum of ten 
years commencing the l a t e r o f March 1, 19 84 or the 
date on which t h a t p a r t y ' s i n t e r e s t was so converted. 

6. I f a f t e r e a r n i n g i t s 60% i n t e r e s t Amax f a i l s t o submit 
a program by March 1 of any year or i f the Company 
b e l i e v e s any program i s i n s u f f i c i e n t t o p r o p e r l y 
e v a l u a t e the p r o p e r t y then the Company may submit 
a program of development, i f i t i s double the amount 
proposed by Amax. 

The $250,000 e x p l o r a t i o n program to be conducted by 
Amax p r i o r t o March 1, 1978 w i l l be conducted d u r i n g the summer of 
1977 and c o n s i s t of improvement of four-wheel d r i v e access road, 
e s t a b l i s h c o n t r o l g r i d over skarn areas, prepare t o p o g r a p h i c a l map, 
s o i l geochernical survey, magnetometer survey, g e o l o g i c a l mapping, 
geochemical sampling and a minimum o f 3,50 0 f e e t of diamond d r i l l i n g . 

There are no r o y a l t i e s o r other charges a g a i n s t p r o ­
d u c t i o n from the p r o p e r t y , except government r o y a l t i e s . 

Trout Lake Uranium Property 

Claims: 

The p r o p e r t y c o n s i s t s o f 11 claims comprising 208 
u n i t s i n the A t l i n Mining D i v i s i o n of B r i t i s h Columbia, as f o l l o w s : 

C l a i m Name Record No. No. of U n i t s E x p i r y Date 

Fox 114 20 September 17, 1977 
Fox 1 115 15 September 17, 1977 
Fox 2 116 20 September 17, 19 77 
Fox 3 117 20 September 17, 1977 
Fox 4 118 20 September 17, 1977 
Fox 5 119 18 September 17, 1977 
Fox 6 120 20 September 17, 1977 
Fox 7 121 15 September 17, 1977 
CX 107 20 September 1, 1977 
CX-1 108 20 September 1, 1977 
CX-2 109 20 September 1, 19 77 

A l l c l a i m s are r e g i s t e r e d i n the name of Canex P l a c e r L i m i t e d . 

L o c a t i o n , Access and H i s t o r y : 

The p r o p e r t y i s l o c a t e d 34 m i l e s e a s t o f A t l i n i n 
n o r t h e r n B r i t i s h Columbia and 34 m i l e s s o u t h e a s t o f m i l e p o s t 707 
on the A l a s k a Highway. 

A g r a v e l road extends from n o r t h o f A t l i n t o the west 
end of Gladys Lake, on which equipment c o u l d be moved t o the p r o p e r t y 
i n w i n t e r . A 25 m i l e e x t e n s i o n o f the p r e s e n t road over broad lowlands 
would p r o v i d e f u t u r e access. 

E n g i n e e r i n g Report: 

The most r e c e n t r e p o r t on the p r o p e r t y i s the r e p o r t 
of R.R. C u l b e r t , P. Eng., Ph.D., dated March 25, 1977. 

Equipment: 

p r o p e r t y . 
At t h i s time there i s no p l a n t o r equipment on the 



Future E x p l o r a t i o n : 

The Company ent e r e d i n t o an agreement (the "Canex 
Agreement") dated May 17, 1977 w i t h Canex P l a c e r L i m i t e d ("Canex") 
f o r e x p l o r a t i o n and development of the p r o p e r t y . 

The Canex Agreement p r o v i d e s : 

1. Canex w i l l pay to the Company the sum o f $5,000, which 
has been r e c e i v e d . 

2. In o r d e r to maintain i t s i n t e r e s t i n the p r o p e r t y 
Canex must make the a d d i t i o n a l payments to the Company 
and i n c u r cumulative e x p l o r a t i o n and development c o s t s 
on o r before February 1, of each year, as f o l l o w s : 

Year 
Payments t o 

Logtung 
Cumulative E x p l o r a t i o n 
and Development Costs 

1978 $20,000 $ 50,000 
1979 $30,000 $125,000 
19 80 $55,000 $200,000 
1981 $70,000 $350,000 
1982 $70,000 $500,000 
1983 $750,000 

and must commence p r o d u c t i o n from the p r o p e r t y by December 
31, 1993. 

3. P r i o r t o commencing commercial p r o d u c t i o n Canex w i l l 
p r o v i d e the Company w i t h a f e a s i b i l i t y study and then 
the Company can e l e c t t o e i t h e r p a r t i c i p a t e w i t h Canex 
i n a j o i n t venture o r e l e c t t o r e c e i v e 20% of the net 
proceeds from p r o d u c t i o n a f t e r Canex rec o v e r s a l l i t s 
c o s t s . Any j o i n t venture would be on the b a s i s of Canex 
c o n t r i b u t i n g 60% and the Company 40% of the c o s t s . 
I f the Company e l e c t s t o p a r t i c i p a t e on a j o i n t venture 
b a s i s then the Company must pay Canex 40% of i t s c o s t s 
to date l e s s the $750,000 r e q u i r e d t o be spent t o earn 
i t s i n t e r e s t . 

4. Commencing the sooner of February 1, 1983 or the f i r s t 
a n n i v e r s a r y date of Canex g i v i n g n o t i c e of i n t e n t i o n to 
p l a c e the p r o p e r t y i n commercial p r o d u c t i o n , Canex w i l l pay 
the Company advance payments o f net proceeds of $100,000 
an n u a l l y u n t i l commencement o f commercial p r o d u c t i o n o r 
formation of the j o i n t v enture. 

Minex - 1977 L i m i t e d L i a b i l i t y P a r t n e r s h i p 

The Minex P a r t n e r s h i p i s being formed as a l i m i t e d p a r t n e r ­
s h i p under the P a r t n e r s h i p Act of B r i t i s h Columbia t o f i n a n c e a 
r e g i o n a l e x p l o r a t i o n program i n n o r t h e r n B r i t i s h Columbia and the 
Yukon T e r r i t o r y a t an estimated c o s t o f $240,000. The Minex P a r t n e r ­
s h i p w i l l be o r g a n i z e d on the same b a s i s as the Bath P a r t n e r s h i p 
from which the Company a c q u i r e d the Logjam Tungsten and T r o u t Lake 
Uranium p r o p e r t i e s . Bath w i l l be the General P a r t n e r of the Minex 
P a r t n e r s h i p and C o r d i l l e r a n E n g i n e e r i n g L i m i t e d c o n c e i v e d and w i l l 
c a r r y out the r e g i o n a l e x p l o r a t i o n program. 

The Company has s u b s c r i b e d f o r 18,750 u n i t s of the Minex 
P a r t n e r s h i p a t $1.00 per u n i t . The Company has p a i d $7,500, t o 
date, $7,500 i s payable June 30, 1977 and the remaining $3,750 
i s payable on J u l y 30, 19 77. 

ITEM 26 

The Company was i n c o r p o r a t e d on A p r i l 4, 1977 and has 
not y e t had a meeting of s h a r e h o l d e r s . 



ITEM 27 

No other a p l i c a t i o n f o r l i s t i n g of the shares of 
the Company on any Stock Exchange i s pending o r contemplated o t h e r 
than t i i i s a p p l i c a t i o n . The shares of the Company have never been 
d e l i s t e d o r suspended by any Stock Exchange. The Company has not 
had any a p p l i c a t i o n f o r l i s t i n g the Company's shares on any Stock 
Exchange r e f u s e d o r d e f e r r e d . 

ITEM 29 

The Company has not p a i d any d i v i d e n d s . 

ITEM 30 

Pursuant to an Engagement Agreement (the "Engagement 
Agreement") dated A p r i l 7, 1976, W. M. Bath Investments L t d . ("Bath") 
engaged C o r d i l l e r a n E n g i n e e r i n g L i m i t e d ( " C o r d i l l e r a n " ) to c a r r y 
out the r e g i o n a l program which l e d to the d i s c o v e r y o f the Logjam 
Tungsten and Trout Lake Uranium p r o p e r t i e s . I t was a term o f the 
Engagement Agreement t h a t C o r d i l l e r a n would be appointed managers 
of any p r o p e r t y a c q u i r e d f o r a p e r i o d of three y e a r s . When Bath 
entered i n t o the Amax Agreement whereby Amax Potash L i m i t e d ("Amax") 
ac q u i r e d an o p t i o n to a c q u i r e a 60% i n t e r e s t i n the Logjam Tungsten 
Property i t was a term of the Amax Agreement t h a t Amax would have 
e x c l u s i v e management of the p r o p e r t y . A c c o r d i n g l y when the Bath -
1976 Uranium P a r t n e r s h i p ("Bath P a r t n e r s h i p " ) s o l d the Logjam Tungsten 
P r o p e r t y ( i n c l u d i n g the payments due under the Amax Agreement) and 
the T r o u t Lake Uranium Property t o the Company i t was a term of t h a t 
agreement t h a t the Company en t e r i n t o an agreement r e t a i n i n g C o r d i l ­
l e r a n to manage i t s i n t e r e s t s i n the Logjam Tungsten and Trou t Lake 
Uranium p r o p e r t i e s . The agreement dated A p r i l 14, 1977 between 
the Bath P a r t n e r s h i p , the Company and C o r d i l l e r a n a p p o i n t s C o r d i l l e r a n 
the manager of the Company's i n t e r e s t i n the p r o p e r t i e s i n c o n s i d e r a ­
t i o n f o r : 

(a) Payment to C o r d i l l e r a n of a r e t a i n e r of $2,000 per 
month from A p r i l 1, 1977 l e s s any amount p a i d t o 
C o r d i l l e r a n i n fees f o r work a c t u a l l y c a r r i e d 
out by i t s p r o f e s s i o n a l employees with r e s p e c t 
to the Logjam Tungsten p r o p e r t y during t h a t 
month and up to $2,500 i n p r o f e s s i o n a l fees 
i n the aggregate w i t h r e s p e c t to the Trout 
Lake Uranium Pr o p e r t y . 

(b) The fees payable to C o r d i l l e r a n are payable 
f o r the p e r i o d o f three years to March 31, 
1980 but termin a b l e a t the Company's o p t i o n 
a t any time a f t e r March 31, 1978 i f the Amax 
Agreement i s termin a t e d . 

John W i l l i a m S t o l l e r y , a d i r e c t o r o f the Company, 
i s the P r e s i d e n t and owns 39.8 8% of the i s s u e d shares of C o r d i l l e r a n . 

On February 4, 1977 C o r d i l l e r a n , on b e h a l f o f the Bath 
P a r t n e r s h i p , entered i n t o an agreement w i t h Darva Resources and 
Development L t d . and A.M.P. E x p l o r a t i o n s L t d . and Mining Co. L t d . 
("AMP") pursuant to which the Bath P a r t n e r s h i p t r a n s f e r r e d t o AMP 
10 of i t s c l a i m s i n c o n s i d e r a t i o n f o r AMP abandoning 6 cla i m s t o 
f a c i l i t a t e the s t a k i n g t h e r e o f by the Bath P a r t n e r s h i p . The c l a i m s 
were staked on b e h a l f of the Bath P a r t n e r s h i p as the Log 46 - 51 
cl a i m s . None of these c l a i m s had been surveyed and i t i s a term 
of the agreement t h a t i f AMP so r e q u e s t s , on or bef o r e December 
31, 1977, there w i l l be t r a n s f e r r e d to AMP such amount of the ground 
s i t u a t e w i t h i n the Log 46 - 51 c l a i m boundary t h a t w i l l g i v e AMP 
t i t l e t o t h a t ground s i t u a t e d between the 5,150 f o o t l e v e l entrance 
and the s t r a i g h t l i n e drawn on a map a t t a c h e d to the agreement 
which i s 1,500 f e e t southwest and roughly p a r a l l e l t o the sediment 
d i o r i t e c o n t a c t s u r f a c e . In the o p i n i o n o f the Company's c o n s u l t a n t s 
none of the claims t r a n s f e r r e d to AMP or ground which may be r e q u i r e d 
to be t r a n s f e r r e d i s of importance to the tungsten d i s c o v e r y on 
the Logjam Tungsten Pr o p e r t y . 



- 9 -

ITEM 31 

Dis t r i b u t i o n of the issued shares of the Company, as 
at July 10, 1977, i s as follows: 

!• Free Stock: 

(a) Distributed and i n the hands of the public 
(exclusive of insiders) 239,500 

(b) Distributed and i n the hands of insiders 10,500 

TOTAL FREE STOCK: 250,000 
2. Escrowed or Pooled Stock: 

(c) Held i n escrow or pool as set out i n Item 15 1,150,000 

3. Record of Shareholders: 

Number of Shareholders holding shares i n class (a) above - 230 
Number of Shareholders holding shares i n class (b) above - 8 
Number of Shareholders holding shares i n class (c) above - 23 

ITEM 32 

Details of the number of shareholders are as follows: 

Number Holders of Shares 

0 1 - 9 9 shares 0 
38 100 - 499 shares 9,100 
75 500 - 999 shares 39,000 

161 1000 - 1999 shares 163,900 
13 2000 - 2999 shares 28,000 
1 3000 - 3999 shares 3,840 
0 4000 - 4999 shares 0 

24 5000 - up 1,156,160 

312 TOTAL SHAREHOLDERS TOTAL SHARES 1,4 00,000 


