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Press Release 

LOGTUNG RESOURCES LTD. 

The 1977 f i n a l r e p o r t by AMAX on the Logjam Creek 
tungsten-molybdenite p r o p e r t y , l o c a t e d i n c l o s e p r o x i m i t y t o the 
A l a s k a Highway 155 km west of Watson Lake, Y.T., has been r e c e i v e d . 

The r e p o r t s t a t e s t h a t : 

Quote: M i n e r a l i z a t i o n c o n s i s t s of a 2 km by t l km 
n o r t h e r l y elongate tungsten-molybdenite b e a r i n g quartz v e i n stockwork... 

D r i l l r e s u l t s o b t a i n e d i n the m i n e r a l i z e d area i n d i c a t e 
near s u r f a c e g e o l o g i c a l r e s e r v e s o f 214 m i l l i o n tons g r a d i n g 0.12% 
WÔ  and 0.051% M0S2. The zone remains open t o the n o r t h , west and a t 
depth. 

M i n e r a l zoning comprising a c e n t r a l zone o f molybdenite-
s c h e e l i t e , an i n t e r m e d i a t e zone of s c h e e l i t e and an o u t e r zone of 
s c h e e l i t e - s p h a l e r i t e i s c o n s i s t e n t w i t h a stockwork type d e p o s i t and 
may be i n d i c a t i v e of a l a r g e r deep Mo or Mo-W system. 

...there i s a good p o s s i b i l i t y o f higher grade tungsten 
(approximately 0.3% WCO near LT-77-9 and 10, higher grade molybdenum 
(approximately 0.1% MoS 2) north o f LT-77-6, 7 and 8 and h i g h e r grade 
tungsten-molybdenum m i n e r a l i z a t i o n a t depth. 

P r e l i m i n a r y tonnage and grade c a l c u l a t i o n s i n d i c a t e t h a t 
the Logtung p r o p e r t y r e p r e s e n t s a l a r g e system with economic p o t e n t i a l . 
Unquote. 

The 1977 program i n c l u d e d p r e p a r a t i o n o f base maps, 
improvement of a 13 km access road from the A l a s k a Highway, g e o l o g i c a l 
mapping, geochemical s o i l surveys, 78 km o f l i n e c u t t i n g on a g r i d , 
and 2 839 metres of diamond d r i l l i n g i n f o u r t e e n h o l e s which range 
from 98 to 363 metres deep. 

F u r t h e r diamond d r i l l i n g , g e o l o g i c a l mapping, g e o p h y s i c a l 
surveys, s u r v e y i n g , m e t a l l u r g i c a l s t u d i e s and a p r e l i m i n a r y f i n a n c i a l 
e v a l u a t i o n are recommended f o r a c o n t i n u i n g program to be c a r r i e d 
out i n 1978. 

AMAX can earn a 60% i n t e r e s t by spending $2,000,000 on 
p r o p e r t y e x p l o r a t i o n and making o p t i o n payments o f $1,000,000. 
Pro p e r t y e x p l o r a t i o n expenditures to date exceed $500,000, and o p t i o n 
payments as a r e s u l t of AMAX paying Logtung the March 1, 1978 o p t i o n 
payment of $100,000, now t o t a l $300,000. 
Released by a u t h o r i t y of 
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