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21. Give Ihc aggregate direct remuneration, including amounts 
for services rendered, paid or payable by ihc issuer and its 
subsidiaries during the past year to the insiders of the 
issuer. 

2-, Give brief particulars of all options to purchase securities 
(other than such as are granted or proposed to be granted 
to shareholders as such on a pro rata basis) outstanding 
or proposed to be given by the issuer and its subsidiaries 
to any person or company, naming each such person 
or company and showing separately all such options out
standing or proposed to be given to the insiders of the 
issuer or its subsidiaries. 

23. Slate the prices at which shares of [he issuer have been 
issued for cash during the past year. If any shares have 
been issued for services, state the nature and value of the 
services and give the name and address of the person or 
company wbo received such shares. State the number of 
shares issued at each price. 

Remuneration p a i d t o the h i g h e s t 
p a i d employee: Mary Mark — 
$1,740.00 

Other t h a n as d i s c l o s e d i n Item 2 
h e r e i n , t h e r e are no o p i t o n s t o 
purchase s e c u r i t i e s of the Company 

N i l 

24. Give the dates of and parties to and the general nature 
of every material contract entered into by the issuer or any 
subsidiary within the preceding two years which is still in 
effect and is not disclosed in the foregoing. 

N i l 

25. Give particulars of any other material facts relating to the 
shares proposed to be offered and not disclosed pursuant to 
the foregoing items. N i l 

26. If assets include investments in the shares or other securi
ties of other companies, give an itemized statement thereof 
showing cost of book value and present market value. See Schedule a t t a c h e d 

27. 

CERTIFICATE OF THE COMPANY 
The f o r e g o i n g c o n s t i t u t e s f u l l , t r u e and p l a i n d i s c l o s u r e o f a l l m a t e r i a l 
f a c t s . r e l a t i n g t o t h e s e c u r i t i e s o f f e r e d by t h i s Statement o f M a t e r i a l F a c t s 

Dated__ ftngnat *OP , -1-9 -7 6-
GOLDEN GRANITE MINES LIMITED 

Per : 

P e r : 
T 

P e r : "Clarence M. Beamer". ("Corporate Sea'.] 

AGENTS 
CERTIFICATE OF 

To the b e s t o f the knowledge, i n f o r m a t i o n and b e l i e f o f the Agents the 
f o r e g o i n g c o n s t i t u t e s f u l l , t r u e and p l a i n d i s c l o s u r e o f a l l m a t e r i a l f a c t s 
r e l a t i n g t o t h e s e c u r i t i e s o f f e r e d by t h i s Statement o f M a t e r i a l F a c t s . 

Dated.__.Aug-USt.-....X^.-?....,.-197-6 

Per: 

CATJATnT4<rNVESTME4T CORPORATION LTD. 

Per: 
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L O C A T I O N 

The p roper ty Is l o c a t e d in the P o w e l l R ive r a r e a on the m a i n l a n d 

coas t o f Br i t i sh C o l u m b i a i n the V a n c o u v e r M i n i n g D i v i s i o n . The 25 

square m i l e g roup of c l a i m s l i es i m m e d i a t e l y south of Theodos ia Inlet 

centred a round La t i t ude 5 0 ° 0 3 ' N - Long i t ude 1 2 4 ° 4 0 l W . -

A C C E S S 

The P o w e l l R iver a r e a is a c c e s s i b l e by e i t he r a c o m b i n a t i o n o f 

h ighways and government opera ted fe r r ies or by t w i c e - d a i l y a i r s e r v i c e 

( v ia P W A ) f rom V a n c o u v e r . The c l a i m s a r e a c c e s s i b l e f rom the Powel f 

R ive r a r e a by 15 mi les of g rave l and d i r t road nor th on W i l d e R o a d . A 4 -

w h e e l d r i v e v e h i c l e is r e q u i r e d . 

C L A I M S & O W N E R S H I P 

The p roper ty compr ises 3 4 4 m ine ra l c l a i m s a n d f rac t i ons c o v e r i n g 

a p p r o x i m a t e l y 25 s q . m i l e s . A l i s t o f the c l a i m s shown in A p p e n d i x B. 

The " k e y " or cen t ra l c l a i m a r e a has been su r veyed a n d f rac t i ons s taked 

where n e c e s s a r y . 

The p roper ty is owned b y M r s . M . V . B o y l a n a n d M r . R. M i c k l e , 

P o w e l l R iver p rospec to rs . G o l d e n G r a n i t e M o u n t a i n , f o rmer l y G r a n i t e 

M o u n t a i n M i n e s L t d . ( N . P . L . ) ho lds the p roper ty b y J u n e 1972 op t i on 

a g r e e m e n t . The proper ty was j o in t v e n t u r e d w i t h S i e r r a Empi re M i n e s L t d . 

in e a r l y 1973 and la ter the same y e a r o p t i o n e d to Wes te rn M i n e s L t d . A s 

a resu l t of these agreements , S ie r ra a n d Wes te rn r e t a i n in terests in the 

o r i g i n a l o p t i o n . 
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H I S T O R Y 

The m i n e r a l i z a t i o n on the O . K . proper ty was d i s c o v e r e d in t he 

f a l l of 1965 by M r . R. M i c k l e of P o w e l l R iver us ing a c o m b i n a t i o n of 

p rospec t i ng a n d so i l tes t ing by the R u b i a n i c A c i d m e t h o d . S i n c e the 

t ime of the o r i g i n a l d i s c o v e r y to the p resen t , the p roper ty has been o p t i o n e d 

a n d / o r j o in t ven tu red by the f o l l o w i n g c o m p a n i e s : N o r a n d a M i n e s L t d . , 

A m e r i c a n S m e l t i n g and Re f i n i ng C o . , F a l c o n b r i d g e N i c k e l M i n e s L t d . , 

D u v a l In te rnat iona l C o r p . , G o l d e n G r a n i t e M o u n t a i n M i n e s L t d . ( N . P . L . ) 

S ie r ra Empire M i n e s L t d . ( jo in t ven tu re ) and Weste rn M i n e s L t d , 

The f i rs t four compan ies c a r r i e d out the i n i t i a l t e c h n i c a l surveys on 

the cen t ra l c l a i m s . These programmes i n c l u d e d g e o l o g i c a l m a p p i n g , so i l 

a n d stream sed iment g e o c h e m i s t r y , I . P . , S . P and magnetometer g e o p h y s i c a l 

s u r v e y s . M i n e r a l o c c u r r e n c e s a n d anoma lous areas were tested by d r i l l i n g 

i n 4 separa te p rogrammes. D r i l l i n g agg rega ted a p p r o x i m a t e l y 16 ,000 fee t 

o f both d i a m o n d and percuss ion d r i l l i n g . Expend i tu res by the four c o m p a n i e s 

a r e es t imated a t a p p r o x i m a t e l y $ 4 0 0 , 0 0 0 . 

The p rope r t y was o p t i o n e d in J a n u a r y 1972 b y G r a n i t e M o u n t a i n M i n e s 

L t d . ( N . P . L . ) (predecessor to G o l d e n G r a n i t e M i n e s L t d . N . P . L . ) * G r a n i t e 

M o u n t a i n , on i ts own b e h a l f or in j o in t ven tu re w i t h S i e r r a Empi re M i n e s L t d . 

c a r r i e d out a d d i t i o n a l t e c h n i c a l surveys and a p p r o x i m a t e l y 16 ,000 f ee t o f 

d i a m o n d d r i l l i n g b e t w e e n J u n e 1972 a n d September 1973 at a cost o f a p p r o x i m a t e l y 

$ 3 5 0 , 0 0 0 . 

In l a t e 1973, Wes te rn M i n e s o p t i o n e d the p rope r t y a n d in the sp r i ng of 
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1974 c o m p l e t e d 12 ,695 feet of d r i l l i n g in 22 ho les for a p rope r t y r e l a t e d 

expend i t u re o f a p p r o x i m a t e l y $ 2 5 0 , 0 0 0 . 

To d a t e , a p p r o x i m a t e l y $ 1 , 0 0 0 , 0 0 0 has been spent o n the e x p l o r a t i o n 

o f the O . K . p rope r t y . 

G E O L O G Y 

The g e o l o g y , m i n e r a l i z a t i o n , s t ructures e t c . h a v e been d e s c r i b e d in 

a repor t on the O . K . p roper ty p repa red by M e y e r , G a l e a n d Randa l l i n a 

paper for a C I M M p u b l i c a t i o n due for p r i n t i ng in 1976 . This paper is e n c l o s e d 

in A p p e n d i x A w i th the request that i t not be r ep r i n t ed or c i r c u l a t e d p r io r to 

C I M M p u b l i c a t i o n . 

R E C O M M E N D A T I O N S 

Western M i n e s in the i r D e c e m b e r 1974 summary repor t on the d r i l l i n g 

p ro jec t of that year recommended an a d d i t i o n a l d r i l l p rogramme for t he c o n t i n u e d 

e x p l o r a t i o n o f the p r o p e r t y . The wr i te r concurs w i t h th is p roposa l as i t e m i z e d 

b e l o w : 

" W o r k is recommended for the f o l l o w i n g a r e a s : 

I. N o r t h Lake Z o n e ( i nc l udes W h i t e R e c t a n g l e L a k e Z o n e ) 

Further d r i l l i n g is necessary to be t te r d e f i n e the bounda r i es 

and c lose off the southern ex tens ion o f th is z o n e . H o l e s 

shou ld be l o c a t e d as f o l l o w s : 

1 2 4 N - 7 2 E 
1 2 0 N - 6 9 E ; 1 2 0 N - 74E ; 120 - 79E 
1 1 6 N - 72E 
1 1 2 N - 76E 
1 0 8 N - 76E 
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A l l these ho les shou ld be a t least 6 0 0 fee t l o n g and d r i l l e d 

a t - 4 5 ° towards " g r i d - w e s t " . If good g rade o re is e n c o u n t e r e d 

on a l l these sec t ions then the 200 f t . i n t e r v a l be tween e a c h 

s e c t i o n c o u l d be d r i l l e d o f f w i t h ho les l o c a t e d a t s i m i l a r 

s p a c i n g s . 

2 . Sou th Z o n e 

D r i l l i n g is recommended on sec t i ons 3 2 N a n d 4 0 N to a t tempt 

to e x t e n d the m i n e r a l i z e d z o n e o u t l i n e d on the 3 6 N s e c t i o n . 

3 2 N - 63E ; 3 2 N - 68E 
4 0 N - 62E 

These ho les shou ld be d r i l l e d at least 600 fee t d e e p , a t - 4 5 ° 

towards " g r i d - w e s t " • 

3 . C e n t r a l Z o n e 

In the a r e a i m m e d i a t e l y to t he south of the c a m p s e v e r a l good 

su r face exposures h a v e been l o c a t e d . S e v e r a l short w i n k i e d r i l l 

h o l e s h a v e a p p a r e n t l y cu t good c o p p e r - m o l y b d e n u m m i n e r a l i z a t i o n . 

The ex tens ion of the south z o n e c o p p e r g e o c h e m a n o m a l y a l so 

crosses th is a r e a . Thus the f o l l o w i n g ho les a re r e c o m m e n d e d : 

5 2 N - 54E 
5 6 N - 55 + 5 0 E 

These shou ld be d r i l l e d a t - 4 5 ° towards " g r i d - e a s t " . 

4 . Theodos ia In let Z o n e 

This a r e a is l o c a t e d on the nor thern e n d of the p rope r t y , e x t e n d i n g 

par t w a y f rom the s l o p e to Theodos ia In le t . G e o l o g i c a l wo rk 
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shou ld be done f i rst to o u t l i n e the b o u n d a r y o f the d i o r i t e -

gabbro c o m p l e x . A t the same t i m e the g e o c h e m i c a l g r i d 

c o u l d b e ex tended and poss ib l y w i d e n e d to f a c i l i t a t e mapp ing 

a n d to be used for a f o l l o w i n g g e o p h y s i c a l p r o g r a m m e . A n 

i n d u c e d p o l a r i z a t i o n su rvey may h e l p to o u t l i n e m i n e r a l i z e d 

z o n e s and d e f i n e d r i l l t a rge ts . 

It is suggested that d r i l l i n g on t he N o r t h L a k e Z o n e a n d the 

i n d i c a t e d surveys on the Theodos ia In let be s tar ted in l a t e 

summer, when ground cond i t i ons shou ld be d r i e s t . A s the 

season becomes wet te r work c o u l d be m o v e d to the south a n d 

cen t ra l z o n e s . " 

S i n c e the Western M i n e s programme o f 1974, l o g g i n g opera t ions and 

r e l a t e d road b u i l d i n g h a v e exposed c o p p e r - m o l y b d e n u m m i n e r a l i z a t i o n a p p r o x i m a t e l y 

1500 fee t south of the most sou ther ly d r i l l i n g to d a t e . The w r i t e r has not e x a m i n e d 

the showing but samples f rom the show ing i n d i c a t e tha t the m i n e r a l i z a t i o n may b e 

t y p i c a l o f that assoc ia ted w i t h the O . K . s t ock * G e o l o g i c a l m a p p i n g , geochemis t r y 

and the L P . surveys shou ld be e x t e n d e d to the south o f th is s h o w i n g . P rov i s ion is 

made for 2 d r i l l ho les in th is a r e a . 

M i n e r a l i z a t i o n exposed w h i l e c l e a r i n g a s i t e for the c o r e shocks a n d r e l a t e d 

m i n e r a l i z a t i o n exposed in the c r e e k a t the c o r e s h a c k has n e v e r been tes ted b y 

d r i l l i n g even though it con ta ins some o f the h ighes t g rade s u r f a c e ma te r i a l found 

on the p r o p e r t y . This z o n e shou ld be tested in a n y fu ture d r i l l p rogramme by 
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m o d i f y i n g Wes te rn ' s proposa l for the cen t ra l z o n e as shown on the a c c o m p a n y i n g 

m a p . ! 

The cost of the a b o v e programme in 2 stages is es t ima ted b e l o w . The 

i n i t i a l s tage p rov ides for a t e c h n i c a l programme and I d r i l l h o l e in e a c h o f 4 

a r e a s . The b a l a n c e of the d r i l l i n g w o u l d be c a r r i e d out i n a second s tage 

i n f l u e n c e d pa r t l y by the resul ts o f S tage 1 . 

S tage 1 

I. P . - 10 l i n e m i les @ $ 7 0 0 / m i $ 7 , 0 0 0 
S o i l g e o c h e m " @ 2 0 0 / m i 2 , 0 0 0 
G e o l o g y 6 , 0 0 0 
2000 fee t d r i l l i n g @ $ 2 2 / f t . (overa l l cost) 4 4 , 0 0 0 
C o n t i n g e n c y 6 , 0 0 0 

S tage 2 

$ 6 5 , 0 0 0 

1 2 , 0 0 0 fee t d r i l l i n g @ $ 2 2 / f f . ( ove ra l l cost) 2 6 4 , 0 0 0 
C o n t i n g e n c y (10%) 2 6 , 0 0 0 

$ 2 9 0 , 0 0 0 

Respec t f u l l y subm i t t ed , 

W . M e y e r , P . Eng 

J a n u a r y 31, 1976 V a n c o u v e r , B . C . 



C E R T I F I C A T E 

I, W i l l i a m M e y e r , do he reby c e r t i f y tha t : 

1. I am a geo log i s t w i t h res idence a t 911 Jarv is S t . 
C o q u i t l a m , B . C . 

2 . I am a g raduate of the U n i v e r s i t y o f Br i t ish C o l u m b i a 
( B . S c , 1962) 

3 . I am a reg is te red member of the A s s o c i a t i o n o f Pro fess iona l 
Eng ineers of the P r o v i n c e o f Br i t ish C o l u m b i a . 

4 . I h a v e w o r k e d as an e x p l o r a t i o n g e o l o g i s t for t w e l v e 
years for the f o l l o w i n g c o m p a n i e s : 
rhe lps Dodge C o r p o r a t i o n o f C a n a d a L td ; G i b r a l t a r 
M i n e s L td ; A s s o c i a t e d G e o l o g i c a l S e r v i c e s L t d ; 
^Nesfern G e o l o g i c a l S e r v i c e s L t d . (senior p a r t n e r ) . 

I am p resen t l y a sen ior par tner in W . M e y e r & 
A s s o c i a t e s L t d . 

5 . I h a v e no d i r e c t or i n d i r e c t in terest i n the p rope r t i es or 
secu r i t i es of G o l d e n G r a n i t e M i n e s L i m i t e d , nor do I 
a n t i c i p a t e r e c e i v i n g a n y . 

6 . The a b o v e repor t is based on my persona l i n v o l v e m e n t 
w i t h the O . K . Proper ty s i nce 1972. 

7 . I a u t h o r i z e G o l d e n G r a n i t e M i n e s L i m i t e d to use the 
body of th is report in a s tatement of ma te r i a l f a c t s . 

W . ^ e y e r , r. E n g . 



ITEM 6 

The names and address of the Company's Directors and 
Offi c e r s and their p r i n c i p a l business for the past f i v e -years 
are as follows: 

Name and Address 

THOMAS PATRICK BOWES 
2561—248th Street 
Aldergrove, B. C. 

Offic e Held 

Director and 
President 

P r i n c i p a l Occupation 
during past 5 years 

Exploration Executive 

CLARENCE MARVIN BEAMER 
3579—224th Street 
Langley, B. C. 

Director Brokerage Executive 
u n t i l December, 19 74. 
Registered Securities 
Representative Trainee. 

ALFRED KENNEDY 
1204—945 Jervi s Street 
Vancouver, B. C. 

Director and 
Secretary 

Retired; Part-time 
O f f i c e Administrator 

ITEM 10 

The persons holding, d i r e c t l y or i n d i r e c t l y , shares i n 
excess o f 5% o f the i s s u e d shares o f t h e Agent mentioned under 
Item 9 are as follows: . — - . 

CANARIM INVESTMENT CORPORATION LTD. 

Name and Address No. of Shares % of Shares 

A l f r e d E. Turton 24,119 54% 
1 Lakeview Square 
Winnipeg, Manitoba 

Peter M. Brown 15,212 34% 
424 Burrard Street 
Vancouver, B. C. 

Brian D. Harwood 5,625 12% 
424 Burrard Street 
Vancouver, B. C. 

ITEMS 12, 14, 15 and 17 

A. Powell River - OK Claims: 

1. The Company holds an option to acquire approximately 
340 mineral claims ("OK Claims") situate i n the Powell River 
area, B r i t i s h Columbia. The claims are held under option 
by an agreement dated June 9th, 19 72 from Mr. Robert Mickle 
and Mrs. Mary Boylan, both of Powell River, B. C. The option 
provides that i t i s exercisable by the payment of a t o t a l of 
$2,000,000.00 as follows: 

(a) $3,000.00 paid on execution of the Agreement; 

(b) $3,000.00 on December 9th, 1972 and $3,000.00 every 
180 days thereafter u n t i l the f u l l purchase price 
has been p a i d , a l l these payments have been maintained; 

(c) If production i s commenced, there must be paid to 
the optionors 10$ per ton of ore mined, or the 
aforementioned $3,000.00 every 180 days, whichever 
i s greater. 
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The Company i s also committed by the Option Agreement 
to do a minimum of $17,000.00 of assessment work on the 
claims each year. The Company i s also committed to expend 
or cause to be expended on the claims the following minimum 
amounts by way of exploration i n each of the following years: 

1972 - $20,000.00 
1973 - $25,000.00 
1974 - $35,000.00 
1975 - $35,000.00 
1976 - $40,000.00 
1977 - $40,000.00 
1978 - $50,000.00 

TOTAL $245,000.00 

To July 31st, 1976 the Company spent $238,600.00 and 
caused a further $318,971.00 to be spent, for a t o t a l 
expenditure of $557,571.00 under th i s Agreement. As a 
result of an e a r l i e r Agreement between the Company and Sierra 
Empire Mines Ltd., pursuant to which Sierra Empire expended 
certain monies on the properties, Sierra Empire has a 10% 
working interest in the Option Agreement and i n the OK Claims. 
The interests of the Company and Sierra Empire are subject 
to the following described Agreement with Western Mines Ltd. 

2. By an Agreement dated November 23rd, 1973 ("Western 
Agreement") with Western Mines Ltd. ("Western") of Vancouver, 
B.C., the Company granted Western the r i g h t to carry gut 
exploration on the OK Claims and thereby acquire an in t e r e s t 
i n such claims. As of July 31st, 1976 Western has spent 
approximately $268,000.00 and has acquired a 50% undivided 
interest i n the OK Claims. 

On May 10th, 1976 the Western Agreement was amended and 
the main terms of the Agreement between the Company and 
Western are as follows: 

(a) The Company becomes the "Operator" under the 
Western Agreement; 

(b) The Company can acquire a 30% undivided interest 
i n the OK Claims from Western by incurring exploration 
expenditures amounting to $30 0,000.00 by January 1st, 
1978. The 30% interest may be acquired i n the following 
manner; namely, 5% by expending $50,000.00 and an 
additional 1% for each additional $10,000.00 expenditure; 

(c) On completion of the $300,000.00 expenditure, Western 
s h a l l have a 20% non-assessable interest as defined i n 
the Western Agreement; 

(d) The Company may acquire a further 10% interest i n 
the OK Claims by expending on exploration a further 
$200,000.00 on the Claims. Western may convert i t s 
then remaining 10% non-assessable int e r e s t to a 25% 
working interest for the payment of $150,000.00 to the 
Company; 

(e) The Company assumed a l l of the obligations which 
Western had as Operator under the Western Agreement save 
and except those obligations expressly varied by the 
terms of the amending agreement. 

B. Pakowki Lake Gas Well (Alberta): 

The Company has a 5% part i c i p a t i n g i n t e r e s t i n a gas 
well located i n the Pakowki Lake F i e l d near Manyberries, Alberta. 
While the well was completed as a producer, i t i s no longer 
producing. No work has been done on the property during the past 
year and the Company i s not aware of any present plans to conduct 
any further work on the property and the Company accordingly 


