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ROY Y. WATANABE & ASSOCIATES INC. 

1792 Sherwood Forest Circlej 
Miss issauga, Ontar io L5K 2H6 

Bus/FAX: (416) 823-4282 
Res; (416) 823-8655 

BACKGROUND S U M M A R Y ) 
SENECA PROPERTY, B.C. 

The Seneca proper ty is one of the most a t t rac t i ve mass ive sulphide 
properties m B r i t i s h Co lumbia . It is owned by Chevron M i n e r a l s Ltd, and 
Internat ional Cura to r Resources Ltd, on a 50:50 basis (Agassis-Weaver Jo int 
Venture), and I vo lunteered to be act ing agent for the owners , an 
arrangement bui l t upon m y present in i t i a t i ve , m y prev ious accredited role 
on the property , and p a r t i c u l a r l y m y belief and desire to spearhead the 
discovery of a " b l i n d " orebody along the p a r t i a l l y tested Seneca minera l i sed  
horizon I present ly hold exc lusive r ights to seek a t h i r d pa r t y thus a l l 
enquir ies should be made to me. The proper ty is being offered on a " f i r s t 
come, f i rs t se rved " basis. 

The Seneca proper ty is located about 90 k m east of Vancouver , Just wes t of 
Harr i son Hot Spr ings. A high grade port ion w i t h strong gold and s i l ve r 
values compares f a vou rab l y w i t h the average flrade of Wes tmin ' s Buttle  
Lake deposits and bodes w e l l for potential n e w high grade discoveries on 
the property. The Seneca po lymeta l l i c deposit w a s rev i ewed for possible  
production about 6 y ea r s ago, and m a y s t i l l hold some promise if a 
larger/higher grade deposit can be found along the Seneca minera l i zed 
horteon. 

Deep d r i l l i ng i n 1972 on the Seneca proper ty (minera l ised hor izon w a s 
encountered at about 560^600 m depth) represented a major psychological 
step in deep explorat ion d r i l l i n g for volcanological mass ive sulphides in the 
Canadian Cordi l l era ; perhaps the d iscovery of the HW orebody by Wes tm in 
has altered this reticence i n the meant ime . I reflect on the example set by 
Falconbrldge i n the Noranda camp i n the 1960's and 1970's, and more 
recent ly by Noranda i n the Ma t t agam i camp w h e r e 1,000-1,500 m holes 
were commonplace. F u r t h e r m o r e , recent issues of the N o r t h e r n M i n e r 
h a v e highlighted A u r Resources ' n e w mass ive sulphide deposit i n the Val 
d'Or area at about 500-600 m depth, prov id ing f r esh s t imu la t i on for 
volcanogenic mass ive sulphide explorat ion, I suggest that the Seneca 
property is analogous w i t h Wes tm in ' s Buttle Lake proper ty i n m a n y w a y s 
(e.g. Seneca high grade port ion is s i m i l a r grade to Buttle Lake ore; the 
Seneca favourable hor i zon extends into the subsur face for some square 
k i lometres ; and persistence, boldness and good technica l t h ink ing is 
requi red for success), and is o therwise amenable to methods used 
successful ly i n mass ive sulphide camps i n the Shield, 
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I emphasise and re i terate that m a n y of the recent mass i ve sulphide 
discoveries (e g. Ans i l , HW zone, Wins ton Lake, Duck Pond, Isle Dieux, Aur ) 
are " b l i nd " deposits w h i c h have been found by deep d r i l l i n g along k n o w n 
minera l ised hor isons, and w h e r e geophysics has played a m i n o r role or no 
role at a l l . The Seneca proper ty has excit ing potential for a s i m i l a r 
discovery; the r ight ingredients are i n place. 

Block "A" (see accompanying map) contains m u c h of the down-d ip extension 
of the Seneca mine ra l i s ed hor izon. Impor tant l y , 3 d iamond d r i l l holes 
w h i c h tested a s m a l l por t ion of a huge, strong rock m e r c u r y anoma ly on 
this ground in 1972 gave resu l ts w h i c h w e r e encouraging but deemed by 
some people to be insuf f ic ient for f u r th e r d r i l l i n g . Th is huge m e r c u r y 
anomaly w i t h i ts associated m i n e r a l ind icat ions have been tota l ly ignored 
since 1972; and 1 feel best qual i f ied to b r ing this v e r y a t t rac t i ve exploration 
situat ion to the attent ion of bold, sound explorat ionists. Three d r i l l holes in 
no w a y tests a strong m e r c u r y anoma l y measur ing about 2 k m x 1 k m ; an 
adequate test might r equ i re about 10 d r i l l holes i n m y est imat ion, if the 
Seneca s i tuat ion w e r e i n the Shield i n Ontar io or Quebec, the favourable 
horizon wou ld l i k e l y have received sys temat i c d r i l l i n g and th is m e r c u r y 
anomaly w o u l d s u r e l y have been dr i l l ed to sa tura t i on . I w o u l d venture to 
sav that the s t r a t i g r aphy , volcanologic r econs t ruc t i on , and m i n e r a l 
indications on th is ground are suff ic ient to jus t i f y f u r th e r d r i l l i ng even 
wi thout consider ing the presence of the m e r c u r y anomaly . 

I Option terms. 

Please note: Option t e rms here in are not f i na l , they are subject to f ina l 
discussions/negotiations w i t h Chevron , and after a Letter of intent is 
deposited w i t h Roy Y. Watanabe & Associates Inc.. 

Block "A" 
- e a r n 50£ of Chevron/Curator ' s interest by spending 
$1.000.000. i n 3 y ea r s ($200,000., 300,000,, and 
500,000.). 

Blocks "A" and " B " 
- e a rn 50& of Chevron/Curator ' s interest by spending 
$1.750.000. i n 5 y e a r s ($250,000,, 300,000,, 350,000., 
400,000., and 450,000). 

Blocks "A" and " B " and "C " (Block "C " has poor ly tested Au potential) 
- ea rn 50£ of Chevron/Curator ' s interest by spending 
$2.000.000 in 5 y e a r s ($300,000,, 350,000,, 400,000., 
450,000., and 500,000.), 

Block " B " alone, and Block "C " alone, or together are also offered for 

Roy Y. Watanabe Associates Inc. 
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optioning, I personal ly w o u l d not r ecommend these blocks w i thou t Block 
"A". In any case, the selection of blocks need not be made u n t i l 30 days 
after execution of a f o rma l agreement, w h i c h provides opportuni ty for a 
thorough appra i sa l of the total exist ing database, 

A $10,000, cash payment is due to Chevron/Curator upon execution of a 
formal agreement (to cover recent s tak ing costs and option payments) . 

Chevron w o u l d be responsible for p repar ing a f o rma l agreement. 

II. E n c u m b r a n c e s : 

Dorothy 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 14 c la ims 
- option payment $1,000./mo. (total, not for each claim) 
- payment of $0.25~0.50/short ton m i l l i n g ore, up to a m a x i m u m 

$500,000. (of w h i c h $45,000. has a l r eady been paid) 
- 10& net prof i ts interest 

Dorothy 11, 12, 13, and I A M 50, 51, 52, 53, 54, 55, 56 c la ims 
- option payments $300./mo. (total, not for each c la im) 
- payment of $0.25 or $0.50./short ton m i l l i n g ore, up to a 

m a x i m u m $300,000. (of w h i c h $40,000. has a l ready been 
paid) 

- 10* net prof i ts interest or 108 par t i c ipa t ing interest (about 
$150,000. expenditures r equ i r ed to e a rn under the 
unde r l y ing agreement w i t h Solidor Resources) 

Mew c la im 
- 10% net prof i ts interest 

Roy Y, Watanabe Associates Inc. 
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