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1. Watson Bar Property Gold, saver 444 Claim Units 

Large Tonnage epithermal deposit, high-grade veins(?) 

The Watson Bar Property has excellent access, located 30 miles by road from Lillooet, B.C. 
along major road, rail, and power routes. 

Auspex holds an option to acquire at least 35% and up to 50% of the property from Cyprus 
Gold (Canada) Ltd. by performing $1,100,000 of work over two years. Cyprus holds the 
property under option from two individuals, and has spent over $ 1 million of the $2 million 
in exploration expenditures required to earn in. 

The Watson Bar property lies on the western margin of a Tertiary graben that is bounded 
by splay faults off the major Fraser Fault located 3 miles east. Blackdome Mines lies along 
the extension of the same fault system, 26 miles northwest. 

The host rocks are Cretaceous carbonaceous sediments, intruded by a grandiorite plug 
and later fault-related porphyry dykes and dyke swarms of probable Tertiary age. Fourteen 
zones, some of which are up to one mile long and one thousand feet wide have been found, 
consisting of intense clay-carbonate alteration, silification, and quartz stockworks. These 
are usually found where the dykes and smaller intrusives cut the Cretaceous sediments. 

These zones represent new discoveries, first indicated by strong gold, arsenic, mercury 
and antimony geochemical anomalies in 1987. Mapping, geophysical (IP) surveys and 
trenching were conducted in 1988 on Zone V, resulting in the discovery of a well mineralized 
quartz vein system associated with one of these arsenic-mercury-gold anomalies. One 
trench assayed 0.13 opt gold over 121 feet, including 0.27 opt gold over 49 feet (true width 
probably about 30 feet). 

A drill program of 9 holes in 1989 focused on Zone V. One intersection returned up to 0.58 
opt gold over 16 feet. Four holes in two other zones tested geochemical anomalies. None 
of the other zones have been drill tested. 

Subsequent to the 1989 diamond drill program, four additional zones were evaluated by 
trenching. These arsenic-mercury-gold anomalies were found to be underlain by strongly 
clay altered sediments with locally highly anomalous gold values in quartz veins. Assaying 
of bedrock and float samples in these areas has returned values of up to 0.53 opt Au. Many 
of the samples assayed between 0.05-0.10 opt gold. 

These four new zones will be the focus of the initial 1990 diamond drilling and trenching 
program, which is budgeted at $400,000. 



PHOTOGRAPH 1: View looking northwest across zone X towards 

zones I, V, IX and XI. 



Area of Silicificatton 

Banded Quartz Vein Zone 

« Graphitic 

G O / QM 

WATSON BAR PROPERTY 
DEAL1ZED CROSS SECTION 

LOOKING NORTHWEST 

SCALE : 1-5000 vert. 
1-7500 nor. 

\ 
\ 

Relative abundance of sold, mercury 
and arsenic within zones. 

- j 
ta 



-SOUTHEAST GRID 
— • 1 ' ' 

A J 1 

2 1 2 3 

A J 1 
2*2* 

* — " • • t 

i 

2 « 3 (' 
I 

A J 4 

1 « 2 « 

\ 
DS 1 D S 1 DS J f Of* 
2*00 i t o i 1 9 0 1 i V *•'<>* 

v > . ! 

A U S P E X GOLD 

WATSON BAR PROPERTY 

CLAIM MAP 
"§r I ICALC »MUX» 

O A T C 



2, Teepee Property Gold, saver, cobalt 434 Claim Units 

Veins, skarn 

The Teepee Property is located in the Atlin district of northwest B.C., within 15 miles of the 
Klondike highway to Skagway. 

The Project is a joint venture between Auspex and Cyprus Gold (Canada) Ltd. Under the 
terms of an option agreement, Cyprus carried out approximately $800,000 in exploration 
work on the Teepee Property over 1988 and 1989 to earn a 75% interest. 

Targets on the property are gold and silver bearing mesothermal veins hosted within 
Proterozoic(?) schists. The property was originally staked on a high-grade gold/cobalt 
skarn. However, over the course of two years of exploration work, six vein zones have been 
discovered to the northwest of the original skarn. The veins are known as the Crine, Crine 
1, Crine 3, Phantom, Scotia and Quartz. Other than the Phantom, all were discovered by 
mapping and prospecting which outlined vein float trains. Soil sampling confirmed these 
trends and also indicated the Phantom vein, which appears to strike obliquely to the other 
veins. All but the Phantom vein parallel the major northwest trending Llewellyn fault located 
one mile to the east. 

During the 1989 exploration program, 4500 feet of drilling in 13 widely-spaced holes was 
conducted on five of the six vein zones. Seven holes were put into the Crine 1 vein, two 
into the Crine 3 vein, two into the Quartz vein, and one each into the Scotia and Phantom 
veins. 

The drilling suggests that Crine 1 veiahas the best potential for developing tonnage in the 
short term. Seven holes in three sections tested the vein along a strike length of 600 feet 
and to a vertical depth of 400 feet. The best intersection was in hole TP-7, which intersected 
0.39 opt gold and 2.22 opt silver over 9.8 feet. It is estimated that this small part of the vein 
contains some 90,000 tons grading 0.165 opt gold and 9.66 opt silver. An additional 2,000 
feet of strike length on the vein remains to be tested. 

The first phase of 1990 work is budgeted to cost approximately $500,000 and will consist 
of five thousand feet of diamond drilling to test the down dip, down plunge and on-strike 
extension of the Crine 1 and Quartz vein systems. 
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3. Cash Property Copper, Molybdenum, Gold 75 Claim Units 

Porphyry deposit, possible veins 

The Cash Deposit is located in central Yukon, about 80 miles west of Carmacks. It is 
accessible by road. 

Auspex has an option to acquire 50% of the core of the property (36 claims) and has 
acquired by staking 100% of 39 peripheral claims. 

The property hosts a very large porphyry copper/molybdenum/gold system. Totally 
covered by overburden, the deposit was discovered by geochemistry in 1969, first explored 
in 1974 and drilled once in 1975 (12 holes) and again in 1977 (8 holes). Apart from 4 holes 
to the northwest which were barren, the remaining 16 holes all intersected a copper 
porphyry system. The average grade of the 16 mineralized holes is 0.17% Cu, 0.018% 
MoS2 and 0.006 opt gold ( + 0.3% Cu equivalent). There are least two higher grade areas 
(with assays over 0.4% Cu equivalent [Cu/Mo] + unreported gold values) which are still 
open in several directions. 

The inventory of the drilled area (to a depth of 65 m) is about 450 million tons and, assuming 
any normal consistency, the deposit has an overall tonnage exceeding more than a billion 
tons. The average gross metal value of the overall deposit exceeds $6.00/ton and hence 
the gross value is large although the average grade of the entire deposit is low (about 0.3% 
copper equivalent). The potential lies in locating 100 million or more tons of better grade 
material or to find gold-enriched zones in the unexplored areas around the porphyry 
deposit. 

Auspex intends to spend at least $50,000 in 1990 to maintain its option. 
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4, Ana Property Copper, Gold 56 Claim Units 

Geochemical anomaly, geological potential 

The Ana Property is located in west central Yukon, adjacent to the Casino Copper/Gold 
porphyry deposit. Access is by fixed wing and helicopter. The end of the government road 
is 50 miles from the property. 

Auspex has an option to acquire 80% of the property, which hosts altered porphyrinic 
breccia bodies similar to those which host the Casino deposit. Gold and copper geochemi
cal anomalies on the Ana property are similar to those overlying the Casino mineralization. 
Much of the Ana Property is unexplored and requires geochemical surveys, trenching and 
drilling. 

The Casino deposit is somewhat unique in Canada since it is unglaciated and the deposit 
has been leached at surface to depths of up to 500 feet, underlain by a supergene blanket 
enriched in copper and molybdenum (which constitutes the proposed copper ore body). 
The leached cap contains reserves of low grade heap-leachable gold (in excess of 470,000 
ounces at a cut-off of 0.01 opt gold). 

Auspex intends to spend at least $20,000 in 1990 to maintain its option. 
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5. Takom Property copper, Gold 40 Claim Units 

Porphyry deposit, later epithermal veining? 

The Takom property is located 5 miles south of Horsefly, in central B.C. It is easily 
accessible by road. 

Auspex acquired the property by staking. The property lies a mile south of the Megabuck 
deposit, which hosts a small brecciated intrusion. Drill indicated reserves of the Megabuck 
are at least 2 million tons grading approximately 0.1% Cu and 0.04 opt gold, which is a very 
high gold/copper ratio for this type of deposit. The deposit is unexplored in several 
directions and there is excellent potential for increasing both the tonnage and grade of the 
deposit. 

There is no outcrop on the Takom property and little geological information. The property 
contains IP, magnetic and gold/copper geochemical anomalies similar to those overlying 
the Megabuck deposit. Four diamond drill holes were drilled at random to test the 
wide-scale IP anomalies and one of these intersected the same type of mineralization in 
breccias as found in the Megabuck deposit. This intersection assayed 0.13% Cu and 0.038 
opt gold over 35 feet. 

Auspex intends to complete preliminary surveys in 1990 in anticipation of a rotary drill 
program to test this target. 
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