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This report i s wri t t e n at the request of Mr. P. Doug McClaren. 

The property c o n s i s t s of claim named Beaver No. 2 Tag No. 26445, 

comprised of 18 units located i n the Greenwood Mining D i v i s i o n 

of British-Columbia z ~ -

The property l i e s i n the general uranium s t r a t a bound trend 

between the Beaverdell Fuki uranium f i n d and the Hydraulic 

Lake area uranium f i n d s of Nissho-Iwai Ltd and Tyee. The 

most important f a c t o r i s that the property l i e s adjacent and 

to the north of the Lacana Mining Corporation uranium 

m i n e r a l i z a t i o n reported i n recent months. The d r i l l r e s u l t s 

reported on the Lacana property are up to 2.7 l b s across 

50 fe e t of d r i l l core. The s t r a t a bound trend should s t r i k e 

i n the general northwesterly s t r i k e through the Beaver No. 2 

claim. 

I t i s recommended that the Beaver No. 2 claim be f u l l y 

explored to p i c k up the s t r i k e of the uranium m i n e r a l i z a t i o n 

of the adjoin i n g Lacana property. 

The exploration program should c o n s i s t of geologic, uranium 

detection surveys and l i m i t e d percussion d r i l l i n g to o u t l i n e 

the trend. The expenditures f o r t h i s phase would be $44,000.00. 

A d e t a i l e d second phase would be based upon the r e s u l t s of 

the f i r s t phase. 



PROPERTY 

The property consists of mining claim Beaver No. 2 Tag No. 

26445 c o n s i s t i n g of 18 units i n the Greenwood Mining D i v i s i o n 

of B r i t i s h Columbia, Claim Map M82E/10W. 

LOCATION  

The property i s located midway between Okanagan and lower 

Arrow Lakes, some 26 miles southersterly of Kelowna, some 

13 miles northeasterly of Carmi, some 34 miles due east of 

Summerland, 49° 39'N l a t i t u d e , 118° 55*W longitude and at an 

elev a t i o n of 3900 feet to 4200 f e e t a . s . l . 

ACCESS 

The property i s accessible from Kelowna eastward v i a 

Highway 33 then southerly pass McCulloch and Arl i n g t o n Lakes 

to Trapping Creek, then northeasterly up the Trapping Creek 

road some 9 miles. The Trapping Creek road i s a loose surface 

secondary road. The southwest corner of Beaver No. 2 and 

Tag No. 26445 i s located some one mile east of where t h i s 

Trapping Creek road turns a southerly d i r e c t i o n ascends up 

the ridge towards Lassie Lake. 
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HISTORY 

The property l i e s some 20 miles to the southeast of the 

Tyee uranium m i n e r a l i z a t i o n and Power R e a c t o r & N u c l e a r F u e l 

Development Corporation uranium m i n e r a l i z a t i o n at Hydralic 

Lake. 

I t l i e s to the north of the Power Reactor & Nuclear Fuel 

Development Corporation and adjacent to the north of the Lacana 

uranium findings which has reported i n t e r s e c t i n g 2.7 lbs 

across 50 f e e t . 

The h i s t o r y f o r the exploration and development of the uranium 

mineralized zones of the area are based upon the strata-bound 

uranium deposit theory. The theory i s based upon secondary 

uranium m i n e r a l i z a t i o n s i t u a t e d i n unconsolidated or loosely 

consolidated gravels, debris, or carbonaceous sediments. 

These are trapped or l y i n g i n o l d stream beds or basins 

eroded i n older basement rocks than the Mesozoic V a l h a l l a 

and Nelson Plutonics and capped by the younger T e r t i a r y 

v o l c a n i c and sedimentary rocks. I t i s believed that the 

Mesozoic V a l h a l l a and Nelson Plutonics are the source of the 

uranium. 
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The exploration programs consisted of searching the T e r t i a r y 

sedimentary basins f o r o l d stream beds that e x i s t 

i n the older rock formations which were f i l l e d with gravels 

and d e b r i s and ch e c k t h e s e f o r r a d i o a c t i v e m a t e r i a l . 

This search extends from Spokane, Washington to north of 

Vernon and probably north of Kamloops, past the Rexspar 

property at B i r c h Island. These basins are discontinuous 

and are searched out along the trend. 

The exploration program has reported producing some r a d i o a c t i v e 

anomalies associated with uranium mineralization at: 

a) Fuki-Donen and Pb ra d i o a c t i v e anomalies north of 

Beaverdell, B.C-

b) Power Reactor & Nuclear Fuel Development Corporation at 

Hydraulic Lake, some seven miles east of the Exel 

property. 

c) Tyee Lake Resources property, some f i v e miles east 

of the Exel property. 
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Uranium Mineralization by Cround Water In 

Sedimentary Rocks, Japan 

KAIUKI DCU. SHVI 
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kacea t tWv*te-*rnc* l a DPSBLUB b p 1 o r ee l SO ID B r i t l a b Columbia 

P a t e r C h r l a t o p h e r . B . C . Br.pt . o f K i n a a , V i c t o r U 

aaai 

B . B . B a l l a n t y o a , G e o l o g i c a l Survey o f Canada, Ot tawa . 

! U H T t > C T 

Ijcpcoveiaaot* l a a taalum p c t c a a and • • o u t l o o k t o r I E I « i | daaaoda 

fcjt a t laaula tad u v l a t e r e a c In the g r i i l u a p o t e n t i a l a t B r i t i s h Coluabla) . 

l i j ' . o . - . i l a B a e t l v l t y 1* i j j l o at » M i h l e u i l w i t h e r e a i known u r a n l u a 

; : , . . ^ * c : » a r i M r l d l n j l i n n , f j r p ; o i ? « : t t a t r i . ' . x n . T h . E - r j l j . l e . i l and 

gtocharalcj.1 B - n c i r ^ a o ' known u : . n [ ^ a r c u r r m r i i i n r e v l e v e d v i t a 

aapKaiLa an (1) hydrocharaa t g i m l u i a l a a r a l a l a p y r l e l a a d t u f f * a t tha 

t i i i , l t p r o p e r t y aaar B i r t h I a land and (1) eacotidary B i l n * r a l a l a o i t o n -

e o l l d a t a d f l u v i a l aed loeo ta Ihac u n d e r l i e p l a t e a u b a s a l i a l a eou th c a a t r a l 

t r i e l ab Columbia C f b , F u k l , C o n . a ) . 

Jua aarel laa o f t h . d l i t r l b u t l o n of uranl ioa occurrr rncct i n I r l r i e h 

C u l u a M l and • c l a a e I f l e e t l o n a f d a p o a l t l In t e r n a of g e o l o g i c a l a e t l l n t , 

arc and o r i g i n a t a p r o e n t e d . C e o c h n a l c e l a i a o c l a t l o n e and p a t h f i n d e r 

c l n u i E i f o r u n n l u i a r t r ev iewed . 

P T ^ D U C T I O W 

Tav) vldaapraau] i t l e t t l V u I l o n o f r a d i o a c t i v e occur rence* l a B r l t l a h 

C o l u a b l a l a daaaoBBtratad kr f i g u r e 1. Tha apparent concent r e t l o n a f aca— 

ar reaca* l a M M l t - c a a t r a l B r l t l a h Coluafel* l a ovariaip baa l e a d by j r . . c a r 

i a t e c a l t y of e x p l o r a t i o n v i c i n t r a t a c t i v i t y e c l s u l a t a d a j the d i s c o v e r y 

a f baaa l trp-a u r ap tua a l o a r e l l i a t I o n below T a r t L a r r p l a t e a u b a a a l t * l a tba 

E a l o v t i a - B a a v a r d a l l Area . Tba n u t t i n g a f r acan t d l a e o v a r l a * I n d i c a t e * 

tha d i f f i c u l t y of d i r e c t i n g p r o a p a t c l a i e f f o r t * f a r h i g h l y n o b l l i u r t n l u a . 

TSa f o l L u - r l c ^ . t a i n i . n t f fea l e c t u r e n o r . a on p r o e o a c t l n g •:-»r u ' u t L u a 

tpreiencad l a Van^ouvar In 1*}))- "Tha a s . t d e f i n i t e advice that tan b< 

l i v e n l a v h a r a oat t a aaab aiaaluaj o r a . Oranlua. would not fca fouatl l a 

tba l i r a f i e l d * a f ttha l a c a r t s r n r p h a i l i n tha d l f a e u l t y a f d l l e r / t l n f 

e x p l o r a t i o n . 

Taa Vaa t d i r e c t i o n f a r f u r t h a r u r a n l u a e x p l o r a t i o n l a pr t rv ld td by an 

andara tand ln j « [ tha B a t t i n g and d i s t r i b u t i o n o f p r a v l o u a d l a c o v a r l a a . V M l . 

examining a l a t l l a r s e t t i n g * , o tbar p o i a l b l a t r a p ! abould ba e x p i a t e d . T h l a 

p*p« r attctapta to f a r a t l l a r l i a the p r o i p a c t o r v l t h tha e t i o l o g i c a l * c t t , l n | 

a f known r e d 1 o n e t r i e occurrence* by u p d a t i n g the a ta tua o f u r a n l u a e x p l o r -

a t t o a l a B c l t l a b C o l u a b l a . 

Bckaowled aaantt B. 

Tha w r i t e r apprec ia t e s Che a n e l s t a n c a of f . K a l n l n * and B. Ho l l and 

In p t e p j t a s l o n o f f lgucae and t a b l e s . S e t t i n g * a f occur rences were 

dl*cu***d v l t h S. a n i m a l ( F . * , C ) , T . K l k u c h l . B . 1 . 11 ( C . S - C . ) and 

I . HeAdaa ( B . C . P . M . ) . 

PI at;!, bo H o n and T y p . of » ' p o « l t a 

Big-are 1 euxxaarl iea tha d l a a r l S u t l o o and type* a f r a d i o m e t r i c 

o c n i n i o c i i l a B r l t l a h C o l u a b l a . T a h l a 1 auacajrlaaa Che t j p a . a a t t l D S and 

* l a o f a l a n i i i u r i ™ . A cooprahenaIva l i n t o f r e f a r eacea u l t h a b o r t 

d a a c E l p t l o n a o f u c h occurrence a c c o n p a n l a i B . C . D . K . prelltatnai-jr u p 

» o . 21 ( C h r l a t o p h e r , 19r6) . 

Depoal ta a re c l a a i l f l e d aeeordlnj i to f o r o o r typa o f b o a t . Moat o f 

tha o c e u r r a n c e i a re a l t h c r l a t r I l c j o i o l c o r C n n f i o l e p e g r u t l t e d e p o a i t a 

| a ° r < r a i l y i n uraaatrrphlc •-.-]•':•-•>• a o f unknown age. D e p o a l t a r e l a t e d 

to au ipac ted c a r b c n a t l t e a are b a l i i v e d to ba e i t h e r F a l e o i o l c o r P r e -

t a a i r l a a , t n a v B reaervaa are a t u l l and o c c u r tnalnly In B t r a t a b o u n d d e -

poa l ta a : t e i a p a r and In b a i a l type l a a i d o r l a t e T e r t i a r y a c d l x M n r s . 

* fhor t d o c r l p t l o o o f each type of dt-poatt f o l l o v a . 

f . r ^ o t i i . a 

B e r u t l t a a occur r ^ l n l y In tho aoutharn pa r t o f the O n l n f c * b a i t . 

S l n l U r o c c u r r e o c t i h jva p robab ly been found f u r t h e r n o r t h In the CHincca 

B e l t but hava t e c t l u e J l i t t l e a t t e n t i o n b - c a u » » o f t h e i r r e a o t e l o c a t i o n . 

The L a t f a C c o n c e n t r a t i o n o f r e p o r t e d p e r a j t l t c o c c u r r e n c e ! 1* l o the 

Crand ro rka - l t e l aon area n e a r the SD p rospec t ( f l f i g u r e 1. r e c c i v l n e n o . t 

"t rh* r t cen t In t e re*C. )La rge open p i t p - i t e n t l a l ha* been au t f ;earcd f o ( 

t i l l type of depoal t but amal l b s u n i . 1 d e p o a l c i o r r * c o n c * n t r a t i o n I n t o 
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gt ra tabound U t . n l u m C ^ o a t t j 

Tb* l e x s p a r dapea l t and F u V l , Duneo Pb a l e , b a s a l type u r a n l u a 

d t p s a l t a I n tha C e 1 o w n i - E r * v a r s e l l acaa are » ; r o t a b o u n d occur rence* . Tha 

t e i s p a t d e p o s i t l a w a l l known end haa keca exp lo red i n t e r m i t t e n t l y e lnee 

1 ) ! 1 w i t h u i a n l u a f i r s t de t ec t ed l a 1 9 4 ) . The F u k l ou tc rop m i d i s c o v e r e d 

l a I *6S ualnj j a ca r -be m e s c l n c l l l o r a a t a r survey t r l th g e o l o g i c a l , s ee -

c h e a l c a l . g e o p h y s i c a l aurvaya and d laaond d r i l l i n g l e a d i n g t s tha d i s c o v e r y 

a f tha Donvo and Pb d e p o s i t a . 

b a s a l t ypa u r s u t u a d e p o s i t * a re w i d e - s p r e a d In T e r t i a r y fo rma t ion* 

o[ J . pan ( C a u i i a a end K a a l y a i a a , 1976.) w i t h the Tooo (about 13.9 m i l l i o n 

tooa ? Q . O i - I UJUJ ) end K l n i y o - t o g e (about 5 n S l l i a s trios 3 O . a i Q t U jO,S 

n ines t h * l a r g c a t d e p o s i t * (B^mlyaaaa, ! » ? * ) . I n Washington t h * Korthu**C 

Uranium (about • m i l l i o n t o n * f 0 . 0 9 X BjOg> l e p o t t a d l a Kash and L e h m a n , 

SS75) and B l £ Stacks Mine* a r e b a s a l type d e p o a l t a In carbonaceous ladlatcnc* 

of th* a i d - T e r t i a r y Cement a n d e a l t e . Knowledge o f tho e x i s t a a and g e o l o g i c a l 

B e t t i n g * o f t h i s * d e p o s i t ! p r o v i d e a *clasalua f o r th* e x p l o r a t i o n prostata 

that l e d t o t h a d l a c o v s t y a f the F u k l o u t c r o p . 

F i g u r e Z ahow* the g e n e r a l geo logy o f the Fu!cl-Donen uranium prospec t* 

end F i g u r e 3 shows the g e n e r a l geology o f tha H y d r a u l i c Lake a rea (Pb tni 

other p r o s p e c t * ) . Secondary uranium m i n e r a l * a i * s i t u a t e d In u n c o n s o l i d a t e d 

or l o o s e l y c o n s o l i d a t e d earbonanacvoua sediment* that are preaerved below * 

cap of P l i o c e n e ( 4 . 7 * 0 . 2 » . y . whole l o c k K-Ac ace) and Miocene : p l a t e a u 

b a s a l t . K l t w r a l l i e d d e p o s i t * occu r t n f l u v i a l nndlaenta that unconforaab ly 

o v e r l i e nata iaorphlc rocks ( A n a r c h i s t o r M o n a s t i c Crou.no), e a r l y T e r t i a r y 

v o l c a n i c and sc-dirr-cnf ry rocks. (Matron Forma t ion o r t i t t l e B l v e r F o r e a t f o r ) 

and B a l n e a , T . l b . 1 1 * . and C o r y e l l U t r u . l v . r o c k a . I t r a n , T a u l t . occu r l a 

a rea a f t b a m i n e r a l d . p o a t l a but t h a l r r e l a t i o n . h i p to the • l n . r a l l x . t l o a 

ha* not been d e t e r m i n e d . 

Bacondary u r a n t u a m i n e r a l s o c c u r a . f l l a a on pebbles nod In th* 

a u i t r l x o f vacon B o l i d e ted o r l o o s e l y c o n s o l i d a t e d conglomerate u d ca rbon

aceous a . d l a e o t s t h a t ware d e p o s i t e d i » p a l e o - B t r e a a channe l s . Mata-

a u t u o l t a 1* t h * o n l y uranium, m i n e r a l that has been i d e n t i f i e d . Auth l jen ' l e 

p y r l t a 1* coaraou l a t b a u n c o n s o l i d a t e d aedlmcnta and I n tha R y d r a u l l * Lak* 

• r a * massive a u l p h l d a s e c t i o n * have bean encoun te red . 

F i g u r e * .hows * t y p i c a l l e c t i o n of • b s » * l typa u ran tua depoal t In 

s o u t h - c e n t r a l S U t l a h Columbia . UcaaJ .ua a l n a t a l l i a r ton o c c u r , l a ground

water t r aps a t a a r . r a l b o r l t o o a u i c n U the ba sa l a e d l n s n t s but coaaonly at 

• r n e » * c b * u n e o n f o r n l t i * * . T h * ba** off the Foceca p U r r o n and K e t t l * 

l i v e r Format ions ) haa bean t aa ted f o r s t a t i s t d e p o s i t * but a l g n l f l c a n t 

a r a n l u n m i n e r a l i s a t i o n ha* toot been de t ec t ed . 

S i m i l a r g e o l o g i c a l a a t t l n g * hava been r e p o r t e d i n t h . Cjuesnal-

P r l n c a George , Endaloo and A t l l n a r e a . A p o o r l y e x p l o r e d f avourab le 

environment fo r b a s a l type uranium d e p o s i t s appears t o e x i s t In vaat 

a rea of B r i t i s h C o l u a b l a . 

The g e n e r a l g e Q ^ g j of the Fexspar p roper ty I s shown In f i g u r e 

5. A h l c h l y f a u l t e d , n o r t h e a s t e r l y t r end ing b e l t o l t r a c h y t e t u l f s 

and f lowa ( a l t a l l t c l t l s p a r po rphy ry ) o v e r l i e * a s e r i e s o f P a l e o t o l c 

o r e a r l i e r «juar t i - . e r l c l t * « c h l s t * w i t h in te rbedded carbonaceous and 

p h y l l l t l c u n i t s . Uranium m i n e r a l d e p o s i t s occur as t a b u l a r , f a u l t 

c o n t r o l l e d , replacement iot ioa w i t h i n orcn= o f tha t r a c h y t e th.it a r c r i c h 

In m i c a , p y r l t * (5-202) and f l u o r l t e . A s e p a r a t a i o n s , r epor t ed to 

c o n t a i n ove r a m i l l i o n tone o f 15-101 f l u o r l t e and 50-15£ c e l n s t l t e but 

o n l y relnor u r a n i u m , i s r . f a r e d to s s the " F l u o r l t e Zone". 

The a s s o c i a t i o n o f p u r p l e f l u o r l t e w i t h u r a n l u a i t inera I l l a t i o n l a 

cocoroonly known b u t the emsslve a u l f l d a environment wh ich con ta ins u r sn tun 

at Bexspar and i n b a s a l type d e p o s i t * a t H y d r a u l i c Lake desetvea mora 

a t t e n t i o n . 

Su-q-nnry and C o n c l u s i o n s 

lapcovei ran ts I n uranium p r i c e s and an o u t l o o k fo r s t rong deaandx has 

a t lmu la t ed e x p l o r a t i o n a c t i v i t y fo r u r a n l u a I n B r i t i s h C o l u s b l * . S e v e r a l 

f a v o u r a b l e envi ronments s t i l l warrant f u r t h e r c o n s i d e r a t i o n o r have been 

v i r t u a l l y o v e r l o o k e d . 

1. Only the s o u t h - c e n t r a l p a r t of B r l t l v h C o l u m b i a h a . been I n t ense ly 
e x p l o r e d f o r bataal typa uranium d e p o s i t s but The f a v o u r a b l e environ— 
K e n t appears to e x t e n d l i o n Washington to at l e a s t the Y u k o n . 

2. Uranium shou ld not be Ignored when examining f o r o ther t y p e s of d e 
p o s i t s a n d o ther m e t a l s , eg. v a s s t v e s u l p h i d e d e p o s i t s , s tcatacOund 
F b - Z n d e p o s i t s , porphyry a n d aka tn d e p o s i t s ( e s p e c i a l l y l i s , L ' , Sn e t c . 

cari s u c h 
u r a b l e . 

ncht-jn* i P o t e n t i a l f o r c a r b o n - H l t e d e p o s i t s In t 
Cap C o c l s s r - - r ( M c M i l l a n , 197*) l a fat 

C-au-oia r a y l o g s t h a t art u s e d f o r c o r r e l a t i o n i n p e t r o l c u i e n d . c o a l 
e x p l o r a t i o n e i g h t p r o v i d e l e a d s . 

H i g h b a c k g r o u n d I n t r u s i v e r o c k s have p o t e n t i a l f o r s e c o n d a r y e n r l c h -
a e n t a n d / o r c o u t a c t d e p o s i t s . 

M i n e r a l d e p o s i t * a r e n ' t f ound a t C . l . M . e e c t i n f . s . -o arc- you In 
the f i e l d w i t h your s i l t b . i £ s , w a t c t b a t t l e s , E c I n i 11 I o ' , : t e t s , 
d l v l n l n j t o d . E . S . F . o t w h a t e v e r w o r k ; . 
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GENERAL GEOLOGY 

The general geology of the area c o n s i s t s of the Plateau 

Basalts formations o v e r l y i n g the Ke t t l e River Formations, 

V a l h a l l a and Nelson i n t r u s i o n s and the Monashee group of 

gneisses. 

The main i n t e r e s t i s the o l d stream channels or basins 

cut i n t o the basement rocks with the channels and basins 

f i l l e d with gravels and debris and covered by the plateau 

b a s a l t s and sediments. The channels and basins are the 

favourable host to uranium m i n e r a l i z a t i o n . 

GEOLOGICAL FORMATIONS 

T e r t i a r y 

Plateau B a s a l t Formations 

Pliocene - O l i v i n e B a s a l t , K a l l i s Creek Ba s a l t 

Miocene - Coaly mudstone and shale, conglomerate, 

coaly sandstone containing uranium m i n e r a l i z a t i o n 

K e t t l e River Formation 

Oligocene - T u f f , black shale, conglomerate and tuffaceous 

sandstone. 
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Cretaceous 

V a l h a l l a and Nelson Intrusions . 

Pegmatite, granite and g r a n o d i o r i t e . 

P r o t e r o z o i c 

Monashee Group 

Layered gneiss. 

STRATA BOUND URANIUM DEPOSITS 

The f o l l o w i n g two reports p a r t i a l l y discuss strata-bound 

uranium m i n e r a l i z a t i o n . 

The papers are: 

1. Uranium M i n e r a l i z a t i o n by Ground Water i n 

Sedimentary Rock, Japan by K. Doi, S. Hirono and 

Y. Sakamaki. 

2. Recent Developments i n Uranium E x p l o r a t i o n i n 

B r i t i s h Columbia by P. Christopher and S.B. Ballantyne. 



T E R T I A R Y 
MIOCENE|T| 

S i n k , ol tvlnr b e i e l l 

P A L E O C E N E OR E O C E N E 
P H O E N I X V O L C A N I C C R O U P 

I ._ I A n d r i i t e , t r echy i t ; minor be ia l t : l oca l l y , interbeddtd faff, 
I I (hale , and/or i l l t i t o n t 

SK E T T L E R I V E R F O R M A T I O N : r h y o l l l t and decite l u i f i l oca l ly 
conglomerate, l a n d n o n t . and ihe l e ; minor rfcyollte Hove and 
I n i r u K - f porpHyrlLie rhyolLl* 

P A L E O C E N E p ) 
C O R ye: 
granite EC O R Y E L L INTRUSIONS: l y e i u l e i monaonjti , ihonklni t t and 
gr.r , 

N J 

C R E T A C E O U S ( T ) 
L O W E R C R E T A C E O U S ! ? ) 

| 7 [ V A L H A L L A INTRUSIONS! granite, porphyr l t lc grantls 

SN E L S O N INTRUSIONS; i r a n o d l o r i t a , porphyri t le g r u l t t j d i o r l t t , 
moaaonl t t i qua*ta monaonlte 

| U l t r a b a i l c i r r i r i i i I on , , l e r p t ntlnlt t 

J U R A S S I C 
X C S S L A N D C R O U P 

| 4 | A n d t i l t e , let i te; egglomtrete and flow B r a t t l e : minor i r e p r i c V . s 

PERM1AN|T| 

SA N A R C H I S T C R O U P 
G r t e n i l o n e , greywaeae, U m i i l o n e i p l r a g m l l i 

CANADA 
D E P A R T M E N T 

OF 
M I N E S A N D T E C H N I C A L S U R V E Y S 

DEOLOOICAL 1UKVFT OF CANADA 
P R E L I M I N A R Y S E R I E S 

119*00' 

S M E E T B2E (Eael HaH) 

F E N N S Y L V A N 1 A N A N D / O R P E R M I A N H M O U N T R O B E R T S F O R M A T I O N ! i r e p r e e l i i , t reenl taa 'J t 
l lmea ion t : p e r a g n e l i i ffy 

m M O N A S H E E AND C R A N D F O R K S C R O U P S $ 0 ^ \ \ ft *• ST^t K t V ^ M . 

P a r e g M l a i ; minor c ry i t a J I In i ILme.tone ajad p e g ^ t l t e - . . .~ ; • \ * J » Z \ 'J} & 4 & % V t > 

D r i f t - c o v e r e d a r t a 
Geologica l boundary (defined approximate) . . 
Bedding ( incl ined, overturned), • , . 
B i d d i n g ( incl ined, v e r t i c a l : t op i ualracnrn) , . 
• n * U i o « < t y ( incl ined, ve r t i ca l ) 
Faol t (defined, approx imate ,anomed) 
F o u l l l oca l i t y , . . , . 
M i n e r a l property 
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PROPERTY INFORMATION 

The property was not examined on the ground, however, 

I have worked with uranium properties since 1953 i n the 

Uranium C i t y area, E l l i o t Lake area, Bancroft Area, Colorado 

Plateau Area, Kenora Area and Kelowna Area and am f a m i l i a r 

with the nature of uranium deposition of the d i f f e r e n t areas. 

The uranium m i n e r a l i z a t i o n of t h i s area i s r e l a t e d to the 

s t r a t a bound type of deposition which are known to extend 

from around Spokane, Washington to north of the Rexspar 

property at B i r c h Island, B.C. 

An a r t i c l e i n the Northern Miner of November 25, 1976, reported 

on the Lacana property uranium discovery on the Beverly 

claim which i s adjacent to the south of the Beaver No. 2 

claim. D r i l l hole assay reports were 1.3 l b s ; 0.75 l b s ; 

1.5 lbs and 2.7 l b s , uranium. The 2.7 lbs uranium assay 

represented a 50 foot d r i l l hole section. The uranium r e s u l t s 

being obtained on the adjacent property are believed to be 

i n the general northwesterly s t r a t a bound trend. The Beaver 

No. 2 claim i s adjacent and to the north of the Beverly 

Claim and on 
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THZHtADFRAME . 

Symbol of ihe mining industry 
ihe world over, that's the head-
frame, despite Ihe increasing 
number of open pit mines. The one 
lo the right, near Jgnace, North
western Ontario, belongs lo Mal-
tagaml Lake Mines' Lyon Lakt 
Ditision. which is aiming for pro
duction on a limited basis (500 
Ions per day) early in 1978. Shaft 
sinking to 1,500 ft. has been com
pleted, lateral development h pro
ceeding and underground dia
mond drilling to confirm base and 
precious metal ore reserves is 
being carried out. (Photo courtesy 
Mattagomi Lake Mines.) ^ 

expand drilling 

Lacana B.C. uranium discovery 
starting to look significant 

Lacana Mining Corp. appears lo 
have come up with a significant Ura
nium discovery on its 3.000-acrc 
holding in the Kelowna-Bcavcrdell 
a tea of British Columbia. 

Percussion drilling in a prelim
inary prospecting program has. 
picked up several fine intersect ions, 
including one of 50 ft- running 2.7 
lb. UjO, by chemical assay. 

"Because of ihe encouraging re
sults, a dciailed and much larger 
program of diamond drilling will be 
undertaken lo determine and define 
the ultimate size and grade of Ihe 
uraniferous zone." E. G. Thomp
son, vice-president, told The North
ern Miner this week. This program, 
which will probably rrrvorve 40 to W 
holes, will likely get started early in 
ihe New Year. 

""This district wilt probably be 
one of ihe more active exploration 

camps in Canada this year." Mr. 
Thompson feels, pointing out that a 
In of interest has been building up 
of Late ll was Japanese interest*, 
which have been working quietly in 
the area for several years, that really 
started the current activity. BuL it 
wasn't until the Noranda Mines-
Keir Addison team moved in with a 
firmoption agreement involving the 
Tje* Lake Resources, ground thai 
Ihe mining fralemiiy began to lake 
notice. 

Apparently in recent months a 
number of ihe large Calgary-based 
oil firms bas e been moving into the 
area. "There has been a lot of (lying 
going on." The Northern Miner is 
tofct . . 

The company this week reported 
ihe following drill result*; 

Footage U , 0 , 
Hole No. From To (lbs ) 
P76-1 150 - 180 1J 
P 76-2 220 - 240 0.75 
P76-8 150 - 170 U 
P76-1I 210 - 260 2.7 

Location of these holes is shown 
on the accompanying sketch. 
Chemical analyses of samples from 
holts 9. 10. 12 and 13 locaied in the 
same general area as shown on Ihe 
map have not been completed lo 
dale, but appear to be below ore 
grade, officials say. 

8 '• V ' v 
This week the OSC'published 

an 'exposure draft-for a new On
tario policy that wo îld ptcrnpi 
dormant companies from the ne
cessity of ^buing^6-month 
interim financial staiements., 
though il has ojrisidered bul re
jected another jiropos'si that 

VANCOUVER - In ihe absence 

Ontario relaxing 
junior company rules 

Is Ontario's burcacuracy at 
Queen's Park starting to relax its 
stranglehold on the thousands^ wq»fta»« major disruption, the 1977 
dormant junior miningscorn-. L 

panics still in existence ,in (hat) Erovince? Perhap*^ F6r jhere-
ive been two strtw* in' therwind 

of b i c . { T - V ^ / O '• 

Dramatic turnaround for copper 
hopefully in one more year 

] /cvnnjtngj ihe copper and zinc 
__„pwd|icefs aifrlikelv lo be appalling 

, opreagaia. Kugh R. Snyder, prcsi-
• depi" and/dHcf^e^ecutive officer. 

Western KTises predicted ai Ihe At! 
nual Outlook. Confute nee of ihe As- • 

. soda lion of. Professional Eco
nomists of ISA 

The depee^of appallingness. he 
' added. wj& be dependent upon the 
'•/ability or«*a|iagenicVit lo keep costs 

under controlandthe labor force at 
, work.' s , 
' J^e said lie-would ^ surprised lo 
I l ^ i V i i l r t i T ' V ' i i ^ a c h ' e v t the 

leadybylate 

Afton mine and smelter complex 

on schedule in spite of delays 
VANCOUVER - In spite of re-

ealcd delays due to labor disputes 
i the B.C. construction industry, 
ork at the Afton copper mine and 
nelier complex near Kamloops re
tains on schedule for sian-up in 
tefall of 1977. 
John Anderson, mine manager, 

old a meeting of the Canadian In-
titutc of Mining and Metallurgy 
ere that about S19 million has been 
Tent on construction thus far and 
n equal amount is earmarked for 

Long range outlook bright . 

B.C. mining recovery slower than expected 
By RICHARD J . ROBERTS 

- Assistant Editor 
V A N C O U V E R - The long-

ranee forecasts, based on projected 
world consumption and the prov
ince's potential mineral resources, 
point to immense expansion in the 
mining industry of British Colum-

for overall progress in the province's 
mining industry are not ideal. 
World meial prices that had been 
displaying strength earlier in the 
year were turning sofl at the lime of 
writing. Lahor and material costs 
are still rising. Production of copper 
and coal reflects costlv labor strikes. 

The B.C. Chamber of Commerce 
sums it up in this way: "Investors 
are gravely concerned that leg
islation which could so easily be im
posed in 1974 and soeitsily removed 
in 1976 can just as easily be re-
imposed at some time in the fu
ture." The chamber called upon the 

further construction woA (N.ML, 
SepL2.19*L 

Mr. Anderson said 305 people are 
working ai The site with SO living in 
the construction camp. 

The company hopes to have r-vo 
pumping stations at a lake five milti 
away from the mine and smeller 
completed before winter while 
water levels on the lake arc ai their 
lowest. About 25.000 ft. of trenching 
for the pipeline has been completed 
and should be finished by early 
December. 

Structural steelwork on the 
smelter building should be com-
pleied in several weeks, said Mi. 
Anderson, and then the ground 
floor will be clad. The upper part of 
the building will not be clad until 
the smeller and other equipment is 
installed. Delivery of the smeller is 
expected iaFebrunry. 

The main office building should 
be finished in early December and 

same earnings level in 1977 as is 
1976 and 1975; noting that the first . 
three quarters of this year indicate 
thai ihe-'eoat producers are now 
rommgiuidereost pressure. 

HoweVer. he ended his address on 
an optimistic note. He reminded the 
economists thai in 1973 the B.C. as
bestos and metallurgical coal . Eroduccrs were "crying in their 

ecr" with aggregate earning* of -
'aboul S500.000. In 1975. their com
bined earnings were S97 million, the 
improvement almost entirely ac
counted for by price increases. 

The same turnaround can and"" 
will happen for base metal 
producers, particularly copper, he 
continued. "I don't ihink it wiD be 
1977. but hope it will be 197&* he 
said. — .1 

On the longer term, he saw some 
straws in the wind that bold the 
promise of a "return to sanity and 
the public i attitudes which ea- -
couraged resource and northern de
velopment in the 1950s and 60s." s-

Earlier in his address, he said 
there is no lack of projects available 
for development in B.C.. but there is ' 

See Page A U ' 

Long Lac drill program. i 
starts on Silvermaque - ' 

Before this week is out Loci L*e -
Mineral Evploralion expects to have 
two heavy diamond drills at work 
on its Elliot Lake area uranium -

fTOperty which it recently optioned 
rom Silvermaque Mining. Lac i i 

commiiicd to carrying out a mini
mum of 10.000 ft. of drilling within 
a year. 

The initial two holes, which «re 
aboul 1.300 ft. apart, arc beingX 

Sec Page A l l 

Inside: 
tfiscm.sir?£ Sutuntl coal 
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CONCLUSION 

The Beaver No. 2 claim i s located i n the general 

uraniferous trend which i s reported extending from Spokane, 

Washington to north of the Rexspar property at Bi r c h Island, 

B.C. 

The Lacana property adjacent to the south of Beaver No. 2 

has been i n t e r s e c t i n g uranium r e s u l t s i n t h e i r d r i l l i n g 

program. With the Beaver No. 2 claim being on the same 

general trend, i t i s recommended that the Beaver No. 2 claim 

be f u l l y examined to t e s t f o r the p o s s i b i l i t y of f i n d i n g 

old stream bed uranium deposits. 

RECOMMENDATIONS 

I t i s recommended that the property be thoroughly explored 

with the in t e n t i o n of loca t i n g the old stream beds and 

te s t i n g them f o r uranium mineralization. The program should 

c o n s i s t of geologic mapping, s o i l sampling and uranium 

detection surveys. 
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ESTIMATED COST OF PROGRAMME 

The following are the monies required to expedite the 

exploration programme: 

1. Control l i n e s 

2. Geologic Mapping 

3. Track etch or equivalent survey 

4- Allowance f o r 1,000 f e e t of t e s t 
percussion d r i l l i n g 

5. Tractor f o r trenching and roads 

6. Assay allowance 

7. 2 helpers, 2 months room & board 

8. Travel and re n t a l expenses 

9. Engineering 

Contingencies 10% 

TOTAL 

$ 3,000.00 

4,000.00 

7,000.00 

9,000.00 

3,000.00 

3,000.00 

7,000.00 

2,000.00 

2,000.*00 

$40,000.00 

4,000.00 

$44,000.00 

Respectfully submitted 
MANNY CONSUMKS^^n^Q. , 

E. Amenĉ 'S'Mg'ir̂ eQF 

January 14, 1977 
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CERTIFICATE 

1 . 

2 . 

3. 

4. 

5. 

6. 

7 . 

I, EMANUEL AMENDOLAGINE, of the City of Vancouver, 

e Province of B r i t i s h Columbia, hereby c e r t i f y : 

That I am a geologist and reside i n Vancouver, 
B r i t i s h Columbia. 

That I am a graduate of Hunter College, of the 
C i t y of New York, and Columbia Univ e r s i t y , with a 
B.A. and M.A. degree r e s p e c t i v e l y , and that I 
have been p r a c t i s i n g my profession as a geologist 
f o r 23 years. 

That I am a registered p r o f e s s i o n a l engineer i n 
the Province of B r i t i s h Columbia. 

That t h i s report i s based upon knowledge of the 
area and uranium deposition and upon study of 
the sequence of formations and knowledge of uranium 
i n the Beaverlodge, Saskatchewan area, E l l i o e t Lake, 
Ontario area, Kenora, Ontario area, Colorado Plateau 
area and others. 

That the writer does not have, nor does he expect 
to r e c e i v e , e i t h e r d i r e c t l y or i n d i r e c t l y , any' 
i n t e r e s t i n the Beaver No. 2 claim or any company 
i t i s a f f i l i a t e d with. 

That t h i s report may be used f o r the purpose of 
a Prospectus i f so desired. 

I t i s believed that t h i s claim i s situated as 
represented by the owners. 

DATED at Vancouver, B r i t i s h Columbia, t h i s 14th day 

of January, 1977. 



20. S T A T U T O R Y R I G H T S O F RESCISSION 

Sections 61 and 62 of the Securities Act (British Columbia) provides in effect, that where a security is offered to the 
public in the course o f primary distribution: 

(a) A purchaser has a riglu to rescind a contract for the purchase of a security, while still the owner thereof, if a copy of 
the last Statement of Materia! Facts, together with financial statements and a summary of engineering reports as filed 
with the Vancouver Stock Exchange, was not delivered to him or his agent prior to delivery to either of them of the 
written confirmation of the sale of the securities. Written notice of intention to commence an action for rescission must 
be served on the person who contracted to sell within 60 days of the date of delivery of the written confirmation, but 
no action shall be commenced after the expiration of three months from the date of service of such notice. 

(b) A purchaser has the right to rescind a contract for the purchase of such security, while still the owner thereof, if the 
Statement of Material Facts or any amended Statement of Material Facts offering such security contains an untrue 
statement of material fact or omits to state a material fact necessary in order to make any statement therein not 
misleading in the light of the circumstances in which it was made, but no action to enforce this right can be commenced 
by a purchaser after expiration of 90 days from the later of the date of such contract or the date on which such 
Statement o f Material Facts or amended Statement of Material Facts is received or is deemed to be received by him or 
his agent. 

Reference is made to the said Act for the complete text of the provisions under which the foregoing rights are 
conferred. 

21. CERTIFICATE OF THE DIRECTORS AND PROMOTERS OF THE ISSUER: 

The foregoing constitutes full, true, and plain disclosure of all material facts relating to the securities offered by this 
Statement of Material Facts. 

DARVA RESOURCES AND DEVELOPMENT L T D - A p r i l 1, 1977 
(Date) 

L a r r y G . S e e l a n d , D i r e c t o r 
& P r o m o t e r 

A r m a n d A r s e n a u l t , D i r e c t o r 
& P r o m o t e r 

JL3'->ia^  
E c h l i n M i l l e r , D i r e c t o r 

CERTIFICATE OF T H F J U ^ E ^ ' S m ^ W A G E N T : 

To the best of our knowledge, information, and belief, the foregoing constitutes full, true, and plain disclosure ofal 
material facts relating to the securities offered by this Statement of Material Facts. 

F I S H E R S E C U R I T I E S CORPORATION 
A p r i l 1, 1977 
(Date) 
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but one r e p r e s e n t a t i v e of Corporate C a p i t a l Company 
or the i n v e s t o r w i l l j o i n the Board of the Issuer 
at the time the C e r t i f i c a t e of Deposit i s arranged. 

Corporate C a p i t a l Company has 90 days from March 7, 
1977 to arrange the f i n a n c i n g on the above terms, or on other 
terms acceptable to the Issuer. On s u c c e s s f u l l y arranging the 
f i n a n c i n g , Corporate C a p i t a l Company w i l l have the r i g h t and 
o p t i o n to purchase 100,000 shares of the Issuer at a p r i c e of 
$1.00 per share by way of p r i v a t e placement. 

See Item 11 hereof f o r information regarding the 
Logjam property. 

ITEM 4 THE ESTIMATED NET PROCEEDS OF THE 
ISSUER ARE TO BE SPENT  

Although i t i s not p o s s i b l e to determine the a c t u a l 
net proceeds from the o f f e r i n g of shares pursuant to Item 1 
hereof, i n the event a l l of the 200,000 shares are s o l d a t the 
minimum p r i c e of $1.00 per share, the proceeds would be 
$200,000 l e s s commissions of $15,000, f o r a net amount of 
$185,000. The p r i n c i p a l purposes f o r which the estimated net 
proceeds from the s a l e of s e c u r i t i e s o f f e r e d pursuant to Item 1 
hereof are to be spent i n order of p r i o r i t y as f o l l o w s : 

(a) To pay accounts payable $ 32,784 
(b) Legal and a u d i t 10,000 
(c) Payment to P. Doug McLaren re purchase 

of Beaver #1 M i n e r a l Claim (See Item 11) 15,000 
(d) To c a r r y out roadwork, bulk sampling 

and establishment of camp on Logjam 
property 7 0,000 

(e) To c a r r y out p r e l i m i n a r y e x p l o r a t i o n 
work on Beaver #2 M i n e r a l Claim as 
recommended by E. Amendolagine, P.Eng. 44,000 

(f) To repay shareholders loan 10,000 
(g) Working C a p i t a l 3,216 

$185,000 

ITEM 5 THE FULL NAME, HOME ADDRESS AND CHIEF OCCUPATION, 
THE NUMBER OF SHARES OF THE ISSUER BENEFICIALLY OWNED, 
DIRECTLY OR INDIRECTLY, BY EACH SENIOR OFFICER OR 
DIRECTOR OF THE ISSUER, AND IF EMPLOYED DURING THE PAST 
FIVE YEARS, THE NAME OF EACH EMPLOYER  

Number of Shares 
Name and Address of Issuer bene-
Present O f f i c e Held Chief Occupation f i c i a l l y owned 
La r r y G. Seeland Businessman 1,000 
995 Duchess Ave. 
West Vancouver, B.C. 
President & D i r e c t o r 
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The f o l l o w i n g b e n e f i c i a l l y own, d i r e c t l y or i n d i r e c t l y , 
i n excess of 5% of each c l a s s of the issued shares of the Agent: 

Name and Address Number and Class Percentage 

E r r o l F i s h e r 
3019 Point Grey Road 1,000 Common "A" 100% 
Vancouver, B.C. 1,000 Common "B" 100% 

The promoters, d i r e c t o r s , o f f i c e r s and i n s i d e r s of 
the Issuer own as a group, d i r e c t l y or i n d i r e c t l y , 283,000 
shares, representing 21,8% of the p r e s e n t l y issued shares of 
the Issuer. 

ITEM 2 PARTICULARS CONTRIBUTING TO THE SPECULATIVE 
NATURE OF THE SECURITIES BEING OFFERED 

There i s no known body of commercial ore on any of the 
Company's mining p r o p e r t i e s and the proposed program i s an 
exp l o r a t o r y search f o r ore. 

The Company's mineral p r o p e r t i e s c o n s i s t of lo c a t e d 
mineral claims and the r e f o r e i n accordance with the mining laws of 
the j u r i s d i c t i o n s i n which they are s i t u a t e , the existence and area 
of such claims could be i n doubt. 

The shares of the Company must be considered s p e c u l a t i v e 
s e c u r i t i e s as the Company's mining p r o p e r t i e s are i n the e x p l o r a t i o n 
and development stage. 

ITEM 3 DETAILS OF ANY MATERIAL CHANGES OR PROPOSED 
MATERIAL CHANGES IN THE AFFAIRS OF THE COMPANY 

By an agreement dated March 7, 1977 between the 
Issuer and Corporate C a p i t a l Company, 1200-6290 Sunset Blvd., 
Los Angeles, C a l i f . (a Los Angeles-based f i n a n c i a l s e r v i c e s 
f i r m ) , the Issuer appointed Corporate C a p i t a l Company i t s 
f i s c a l agent to arrange the $3,000,000 f i n a n c i n g necessary to 
put the Issuer's Logjam property i n the Yukon T e r r i t o r y i n t o 
production. The f i n a n c i n g which Corporate C a p i t a l Company 
w i l l attempt to arrange w i l l be on the f o l l o w i n g b a s i s : 

a) The sum of $3,000,000 (U.S.) i n the form of a 
C e r t i f i c a t e of Deposit w i l l be deposited with 
a bank ag a i n s t which the Issuer may borrow funds. 

b) Up to 50% equity i n t e r e s t i n the property w i l l be 
t r a n s f e r r e d to the i n v e s t o r with the remaining 
50% being shared by the Issuer as to 35% and 
A.M.P. Ex p l o r a t i o n s & Mining Co. Lt d . as to 15%. 

c) An a f f i l i a t e of Corporate C a p i t a l Company w i l l 
be appointed the agent of the Issuer to market 
production f o r normal market fees or commissions. 

d) The Issuer w i l l be the operator of the property 
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Armand Arsenault Mining Executive 
29 Alsek 
Whitehorse, Yukon 
D i r e c t o r 

E c h l i n M i l l e r 
2304 - 1600 Beach 
Vancouver, B.C. 
D i r e c t o r 

Independent business 
c o n s u l t a n t , n a t u r a l 
resource i n d u s t r y 

ITEM 6 PARTICULARS OF THE CORPORATE STANDING OF THE COMPANY 

The Company was incorporated on the 14th day of 
November, 1972 under the laws of the Province of B r i t i s h Columbia 
by memorandum and a r t i c l e s and i s a r e p o r t i n g Company. 

A l l f i l i n g s r e q u i r e d to be made by the Company under the 
S e c u r i t i e s Act and the Company's Act of B r i t i s h Columbia are up to 
date. The Company f i l e d an Annual Report with the R e g i s t r a r of 
Companies on J u l y 2 8 , 1976. 

The l a t e s t audited f i n a n c i a l statements of the Company 
were dated J u l y 31, 1976 and were placed before the shareholders 
of the Issuer on November 15, 1976, the date of the l a s t Annual 
General Meeting. 

The Company i s engaged i n the business of developing 
n a t u r a l resource p r o p e r t i e s . 

ITEM 7 THE AUTHORIZED AND ISSUED SHARE CAPITAL 
OF THE ISSUER 

The authorized c a p i t a l of the Company c o n s i s t s of 
3,000,000 shares without par value of which 1,313,025 shares have 
been issued and f u l l y p a i d. There are no conversion r i g h t s , no 
s p e c i a l l i q u i d a t i o n r i g h t s , pre-emptory r i g h t s or s u b s c r i p t i o n 
r i g h t s attached to the shares of the Company. 

ITEM 8 THE PRICES AT WHICH SECURITIES OF THE ISSUER 
HAVE BEEN ISSUED DURING THE PAST YEAR 

No s e c u r i t i e s of the Company have been issued during 
the past year. 

ITEM 9 PARTICULARS OF ANY BONDS, DEBENTURES, NOTES, 
MORTGAGES, CHARGES, LIENS, OR HYPOTHECATIONS 
OF THE ISSUER 

There are no bonds, debentures, notes mortgages, charges, 
l i e n s , or hypothecations outstanding against the Company. 
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ITEM 10 PARTICULARS OF IMPORTANT PROPERTIES PRESENTLY OWNED, 
LEASED, HELD UNDER OPTION, OR OPERATED BY THE ISSUER 
OR ANY SUBSIDIARY THEREOF OR PROPOSED TO BE OWNED, 
LEASED, HELD UNDER OPTION, OR OPERATED BY THE ISSUER 
OR ANY SUBSIDIARY THEREOF 

A. LOGJAM PROPERTY 

The Issuer has an opti o n to acquire an 85% i n t e r e s t 
i n the Barb 1-22 mineral claims l o c a t e d i n the Watson Lake 
Mining D i v i s i o n , Y. T., known as the "Logjam property". 
(See Items 3 and 11 hereof f o r f u r t h e r d e t a i l s . ) 

During the past year the Issuer has expended $3,045 
on the property as cash i n l i e u of assessment work. 

B. BEAVER #2 PROPERTY 

Upon r e c e i p t by Mr. P. Doug McLaren of 300,000 shares i n 
the c a p i t a l of the Issuer, the Issuer s h a l l earn a 100% i n t e r e s t i n 
the Beaver #2 Mineral Claim comprising 18 u n i t s l o c a t e d i n the 
Greenwood Mining D i v i s i o n , B r i t i s h Columbia. 

No work has been c a r r i e d out by the Issuer on the property 
to date. 

C. BEAVER #1 PROPERTY 

Upon the payment of $15,000 to P. Doug McLaren, as 
set out i n Item 11(C) hereof, the Issuer w i l l acquire a 100% 
i n t e r e s t i n the Beaver #1 Mi n e r a l Claim l o c a t e d i n the Greenwood 
Mining D i v i s i o n , B. C. 

No work has been c a r r i e d out by the Issuer on the 
property to date. 

ITEM 11 PARTICULARS OF THE COST OF PROPERTIES ACQUIRED BY 
THE ISSUER OR ANY SUBSIDIARY THEREOF WITHIN THE 
PAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE 
ISSUER OR ANY SUBSIDIARY THEREOF 

A. LOGJAM PROPERTY 

By an option agreement dated February 11, 197 4 and 
amendments thereto between the Issuer and A.M.P. E x p l o r a t i o n s 
and Mining Co. L t d . , Vancouver, B. C. ("A.M.P."), the Issuer 
obtained an option to acquire an undivided 85% i n t e r e s t i n the 
Logjam property upon the payment of $15,000 (pre v i o u s l y paid 
by the Issuer) and $10,000 on or before A p r i l 1, 1977(this has 
been p a i d ) , $20,000 on or before October 1, 1977, $50,000 on or 
before October 1, 1978, $55,000 on or before October 1, 1979, 
and upon the performance of c e r t a i n work commitments as set out 
i n the agreement. Mr. Arsenault, a d i r e c t o r and shareholder of 
the Issuer, i s a l s o a d i r e c t o r of A.M.P. 

See Item 3 hereof f o r d e t a i l s of the agreement between 
Corporate C a p i t a l Company r e l a t i n g to the Logjam property. 


