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Subject: QR Project 

CIM (Van. Br.) H i g h l i g h t s : 
- constr. began J u l y 1, 1994. Prod, scheduled f o r A p r i l '95. 
- Est. c a p i t a l cost= $14M. Est. NET p r o f i t (after 5-yr. mine l i f e = $12M; i e . 
very ' t i g h t ' ! 
- QR consists of 3 zones containing 1.3 m i l l i o n tonnes grading 4.78 g/t Au. Ore 
w i l l be recovered by a combination of open p i t t i n g and underground. M i l l i n g w i l l 
use conventional CIP technology. 
- Permitting began i n 1989. Kinross stated i t " has overcome several challenges 
to allow development of the mine to proceed". I t p a r t i c u l a r l y c i t e d the lack of 
'consistency' from various i n d i v i d u a l s involved. 
- Kinross i s now 'entrenched' i n Quesnel and l o c a l s are slowly but surely 
r e a l i z i n g that a new mine w i l l come into production i n t h e i r own backyard! 
- Kinross estimates the 'delay' i n receiving t h e i r reclamation permit (Sept. 
'94) has r e s u l t e d i n pushing construction into the winter months at an added 
cost of about $1M to the project. 
- i n - s i t u value of ore= $94M. 
- recovery of gold= 94% ( i n c l . g r a v i t y c i r c u i t ) . 
- Operating costs= $21.73 (mining) + $15.65 (milling+plant) + $0.46 
(reclamation) f o r a TOTAL of $40.37/tonne OR CDN $279/oz Au. 
- Approx. 60,000m of d r i l l i n g 
- Purchased used equipment f o r project, p r i n c i p a l l y from Nevada. 
- 80-100 jobs. 
Tom 


