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W o r k i n g C a p i t a l : $1,320,000 
C u r r e n t P r i c e : $1.80 
1987 P r i c e R a n g e : $1.45 - $3.10 
Shares O u s t a n d i n g : 4,684,954 
L i s t e d : V S E - L A M 
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L a r a m i d e is a r e l a t i v e l y new pub l i c c o m p a n y hav ing been l i s t e d on the V a n c o u v e r 
S t o c k E x c h a n g e in A u g u s t of 1986. A t tha t t ime a 300,000 share pub l i c o f f e r i n g 
n e t t e d the t r easury $225,000. A secondary pub l i c o f f e r i n g of 300,000 shares wh i ch 
ne t t ed a p p r o x i m a t e l y $500,000 has just been c o m p l e t e d . 

L a r a m i d e is managed by an e x p e r i e n c e d junior e x p l o r a t i o n t eam wh i ch inc ludes 
A l b e r t F . R e e v e (Pres ident ) , R a y m o n d 3 . K i r k e r (V .P . S p e c i a l P r o j e c t s w i t h C a n a d a 
N o r t h w e s t Energy ) and 3ohn W. S t o l l e r y (P res iden t of F a i r f i e l d M i n e r a l s and 
R e g i o n a l Resources ) . The major shareho lders of L a r a m i d e inc lude C a n a d a 
N o r t h w e s t Ene rgy w i th 1,541,423 shares and the D i r e c t o r s and senior o f f i c e r s as a 
group own 1,056,300 shares . 

T H E L A R A P R O J E C T : 

L a r a m i d e a c q u i r e d the L a r a proper ty by s t a k i n g in 1981 based on the 
r e c o m m e n d a t i o n of geo log is t G a r y D . B e l i k . The proper ty is l o c a t e d 9 m i l e s 
no r thwes t of D u n c a n on V a n c o u v e r I s land, B r i t i s h C o l u m b i a , and cons i s t s of 154 
m i n e r a l c l a i m uni ts of a p p r o x i m a t e l y 7,000 a c r e s . The proper ty is eas i l y access ib l e 
by a ne two rk of l ogg ing roads w i t h power and wa t e r a va i l ab l e on s i t e . 

In 1982, a f t e r p r e l i m i n a r y sur f ace work i d e n t i f i e d s eve ra l anoma lous t a rge t s , 
L a r a m i d e e n t e r e d i n t o a j o in t venture ag r e emen t w i t h A b e r f o r d Resources L t d . , 
whereby A b e r f o r d c ou ld e a r n a 6 5 % i n t e r e s t for the c u m u l a t i v e e xpend i tu r e of 
$900 ,000 . Th i s expend i tu re has been made . A s a r esu l t of a c o rpo ra t e r e 
o r g a n i z a t i o n a t A b e r f o r d the j o in t venture par tne r is now A b e r m i n R e s o u r c e s , a 
p u b l i c l y l i s t e d c o m p a n y . In l a t e 1984, d i amond d r i l l i n g r e v ea l ed a p rec ious m e t a l 
r i c h p o l y m e t a l l i c zone . Subsequent d r i l l i n g has fu r the r de f ined th is zone , the 
C o r o n a t i o n , as we l l as de f in ing a second , the E x t e n s i o n , wh i ch l i es 600 fee t on 
s t r i k e and to the southeas t . 

T o date , more than 68,000 feet of d r i l l i n g i n 148 ho les has been c o m p l e t e d . The 
C o r o n a t i o n Zone has been d r i l l t e s t ed to a depth of 500 f ee t and 1300 fee t a l ong 
s t r i k e and is open in a l l d i r e c t i ons e x c e p t to the no r thwes t . The zone has an 
average th i ckness of 12 feet w i th go ld r ep resen t ing 4 1 % of the e s t i m a t e d 
c o m m e r c i a l va lue . A v e r a g e d r i l l i n d i c a t e d grades are 0.12 oz A u , 2.8 o z A g , 4 . 5% 
Z n , 1.0% Pb and 0 .75% C u / t o n . W i t h i n the C o r o n a t i o n a h igher grade zone of 0.23 
oz A u , 6.7 o z A g , 14 .9% Z n , 3 .0% Pb and 1.4% C u / t o n has been i d e n t i f i e d . 
A l t h o u g h hav ing not r e c e i v e d as m u c h e x p l o r a t i o n a t t e n t i o n , the E x t e n s i o n zone 
has been d r i l l t e s t ed to a depth of 450 feet and has r e t u r n e d near i d e n t i c a l average 
va lues . A s t r i k e of 500 feet to date has been t e s t ed . 



A t present , there has not been s u f f i c i e n t d r i l l i n g to c a l c u l a t e reserves , howeve r we 
have c onsu l t ed w i t h the c ompany and f ee l tha t geo log ic reserves c o u l d be 
c o n s e r v a t i v e l y e s t i m a t e d as f o l l ows : 

Z O N E TONS G R A D E 

C o r o n a t i o n 700,000 (as above) 

E x t e n s i o n 200,000 (as above) 

G E O L O G Y : 

The L a r a p rope r t y is unde r l a in by the S i c k e r G r o u p V o l c a n i c s wh i ch f o rms a 130 
k m . n o r t h w e s t e r l y t r end ing be l t . Th i s same f o r m a t i o n hosts to the no r th the M y r a 
F a l l s bedded mass ive sulphide ore bodies wh i ch are c u r r e n t l y be ing m i n e d by 
W e s t m i n R e s o u r c e s and , ad jo in ing the L a r a p ro j ec t to the south , the now c l o s ed M t . 
S i c k e r M i n e . P r o d u c t i o n f r om th is mass ive su lphide ope ra t i on o c c u r r e d m a i n l y 
be tween the years 1898 and 1909 and y i e l ded 305,787 tons g rad ing 0.13 oz A u , 2.75 
oz A g , and 3 .3% C u / t o n . 

The m i n e r a l i z e d zones on the L a r a are hos ted i n the d o m i n a n t l y f e l s i c v o l c a n i c 
sequence w i t h i n w h i c h are s e ve ra l na r r ow mudstone bands w h i c h appear to pers is t 
a l ong s t r i k e and w i t h w h i c h the sulphide zones appear a s s o c i a t e d . The zones d ip 
s teep ly to the no r th a t about 60 degrees and past d r i l l i n g suggests a s t eepen ing of 
the d ip a t the e a s t e r n end of the C o r o n a t i o n . N o d e t a i l e d m e t a l l u r g i c a l work has 
ye t been c o m p l e t e d . H o w e v e r , g i ven the type of depos i t , there should be f ew 
p rob l ems w i t h r e c o v e r i n g a h igh percentage of the m e t a l s . 

C U R R E N T OPERATIONS: 

L a r a m i d e and A b e r m i n have budge ted $1 m i l l i o n fo r t h e i r 1987 work p r o g r a m . Th i s 
p rog ram is now underway . A s p lanned , i t is to cons i s t of f o l l ow -up geophys ics , 
33,000 f ee t of d i amond d r i l l i n g , a 500 l b . d r i l l co re bulk sample t es t and stage one 
e n v i r o n m e n t a l s tud ies . A t c o m p l e t i o n of the program we a n t i c i p a t e , a l ong w i t h 
i n i t i a l reserve c a l c u l a t i o n s , tha t an underground program w i l l f o l l ow . Th i s may be 
s t a r t e d as ea r l y as S ep t embe r/Oc t o b e r . 

D r i l l i n g w i l l c on t inue to t e s t bo th s t r i k e and depth ex tens ions of the C o r o n a t i o n 
and E x t e n s i o n Zones . The par tne rs a lso i n t e n d to d r i l l - t e s t a new prec ious/base 
m e t a l b ea r ing sulphide zone l o c a t e d 7,000 fee t nor th of the C o r o n a t i o n . Th i s sub-
p a r a l l e l t a r ge t was i d e n t i f i e d and d r i l l t e s t ed i n l a t e 1986. A l t h o u g h no e c o n o m i c 
grades over m ineab l e w id ths have yet been de f ined , the zone is h igh ly anoma lous in 
z i n c , s i l v e r and gold and the s t r u c t u r e is of subs t an t i a l s i z e . G i v e n the na ture of 
m i n e r a l depos i t i on i t is very possible for a d d i t i o n a l e c o n o m i c zones to e x i s t . 

ADDITIONAL C O R P O R A T E INTERESTS 

L a r a m i d e is a lso i n v o l v e d i n s eve ra l p r e l i m i n a r y e x p l o r a t i o n programs p r i n c i p a l l y i n 
B r i t i s h C o l u m b i a . A m o n g i t s o ther i n t e r e s t s , the three of mos t s i gn i f i c ance a t 
present are a gold/base m e t a l s prospec t near K i t i m a t and two go ld prospec ts i n 
s o u t h - c e n t r a l B . C . 



The K i t i m a t pro j ec t is g eo l o g i ca l l y s i m i l a r to the L a r a p ro j ec t . B . P . - S e l c o have 
op t i oned the p roper ty and w i l l c o m m e n c e a work program th is season. B . P . - S e l c o 
mus t spend $1 m i l l i o n by 1990 to e a rn a 5 0 % i n t e r e s t . 

Th rough i t s 5 0 % owned subs id ia ry , Q u i l c h e n a R e s o u r c e s , L a r a m i d e holds the 
Snowf l ake pro j ec t near A s p e n G r o v e , B . C . The proper ty has been op t i oned to G e r l e 
G o l d L t d . and Mahogany M i n e r a l s R e s o u r c e s Inc. who may ea rn a c o m b i n e d 5 0 % 
in t e r e s t i n the p rope r t y . P r e v i ous work has l o c a t e d go ld m i n e r a l i z a t i o n i n two d r i l l 
ho les 650 feet apa r t assay ing 1.05 oz A u and 12.0 oz Ag/ ton ac ross f i ve f ee t and 
0.13 oz A u and 0.64 oz Ag/ ton over 6.6 f ee t . The po t en t i a l l a t e r a l e x t e n t of the 
zone is 5,900 f ee t . D i a m o n d d r i l l i n g should shor t l y be underway . 

O n the Sad im go ld pro j ec t a lso near A s p e n G r o v e , i n l a t e 1986, t r e n c h i n g uncove r ed 
a q u a r t z s t o c k w o r k wh i ch was subsequent ly d r i l l e d in e a r l y 1987. The best 
i n t e r c e p t was an encourag ing 0.09 oz A u and 0.74 oz A u / t o n over 29.5 f ee t . 
A d d i t i o n a l work is p lanned . 

CONCLUSION 

L a r a m i d e comb ines qua l i t y managemen t w i t h a m i n e r a l po r t f o l i o tha t is h i gh l i gh t ed 
by an e x c e p t i o n a l p o l y m e t a l i c p rospec t i n the L a r a pro j ec t . W i th a large d r i l l 
p rog ram now underway , we a n t i c i p a t e c o n t i n u e d successes here , as w e l l as the 
a d d i t i o n a l po t en t i a l p resented in the p rograms p lanned a t S n o w f l a k e , Sad im and 
K i t i m a t . 

We f ee l L a r a m i d e has been genera l l y i gno red in the m a r k e t p l a c e and a t present 
p r i ce l eve l s o f f e r inves to rs subs t an t i a l l e v e rage . W i th a m a r k e t c a p i t a l i z a t i o n of 
on ly $9 m i l l i o n L a r a m i d e is c ons ide r ed an e x c e l l e n t buy. A c c u m u l a t e . 

C A N A R I M R E S E A R C H 

Graeme Currie 
June 2, 1987 

T h i s r epor t has been prepared f r om sources cons ide r ed r e l i ab l e , but the i n f o r m a t i o n 
c o n t a i n e d he r e in canno t be guaran t eed . C a n a r i m be l i eves the enc l o s ed i n f o r m a t i o n 
is a lso ava i l ab l e to the pub l i c f r om other sources . C a n a r i m ' s p r i n c i p a l s and 
emp loyees f r om t ime to t ime may be b e n e f i c i a l owners of the s e c u r i t y or s e c u r i t i e s 
d iscussed in th is r epor t . A l s o , C a n a r i m may have a c t e d in a f i d u c i a r y c a p a c i t y for 
any or a l l of the s e cu r i t i e s d i scussed . H o w e v e r the sub jec t i ve m a t t e r in th is r epor t 
is so le ly the v i ew point of the author (s ) . 

* C h a r t c our t e sy of Independent Survey 
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