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THE SIWASH GOLD MINE:

The Siwash Gold Mine is located in Southern British
Columbia and remains a major asset of the company. The
production over the years has exceeded 51,333 ounces of gold
and diamond drilling programs have demonstrated this
potential of the high grade vein deposit. Exploration trenches,
open pit waste rock dumps and the slope of the open pit from
which the gold bearing quartz vein had been removed were
covered with overburden material and grass-seeded. The
program of reclamation and water monitoring is continuing at
the mine site and will help preserve the value of the property
until it is reactivated when gold prices warrant.

During July and August 2000, a drill program was completed
on the Siwash property with the goal of extending known
mineralization on several veins. This was accomplished and a
new resource calculation will be completed this fall.
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AUGUST 24th, 2000

Fairfield Minerals Ltd. has completed a twelve-hole 1400-metre drill
program on its Elk property located in the Okanagan area of Southern British
Columbia. The program targeted three gold bearing quartz vein systems in
the Siwash mine area. Mineralized structures were intersected in all holes at
or near their projected locations.

The WD zone, located 150m north of the vein system mined from 1992 to
1994, has an inferred resource of 18,290 oz (568,800 gm) contained in 6,000
short tons at a grade of 3.05 ounces per ton Au from holes drilled
during1996. Four holes ( SND00-298, 299, 303 and 309) were drilled this
season to test vein and gold shoot continuity to the east and west of the WD
resource block. The two parallel veins, WDa and WDb, were intersected at
their projected locations five to ten metres apart as in previous drilling. The
new results listed below indicate good structural and grade continuity.

Three holes (SND00-301-303) were drilled on the east side of the area
outlined for a proposed open pit, located 250m east of the 1994 pit, in order
to increase the sample density to less than 25 metres. The targeted veins were
intersected and a new calculation of the contained gold will be carried out at
the end of the field season.

Five holes (SND00-304-308) were drilled in the Gold Creek West area
(GCW), located approximately 500m southwest of the open pit, to determine
vein continuity to the east and west of the 1996 drilling. The vein structure
was intersected in all holes and potential for intersecting a high grade shoot
remains good.

Drill results averaged over a minimum true width of 0.50 metres are listed below:
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True |Width |Averaged |Averaged | Averaged |Averaged | Aasay/
HOLE NO. Zone |Depth (m) metres| feet | Augmt | Aggma | Au ozi Ag oz | Analyeie
SNDO0-298 Wha 160.0 0.50 186 34.76 147 .89 1.014 4.308 SA
SNDO0D-298 WDh 165.0 0.50 18 4010 62.81 1470 1.832 SA
SNDO0-299 WDa 208.2 0.50 1.8 358.29 140.49 1117 4.098 SA
SND00-299 WDh 213.6 0.50 1.6 13.91 16.89 0.406 0.551 SA
SNDO0-300 B 43.3 0.50 1.6 6.68 10.99 0.195 0.321 FA
SNDO0-30M B 363 0.50 16 26.21 574 0.764 0197 FA
SNDO0-302 B 434 0.56 1.5 1511 390 0.441 0.114 FA
SND00-303 Wha 182.4 0.50 18 36.44 51.08 1.063 1.490 FA
SND00-304 GCW 4956 0.50 18 16.14 47.01 0.471 1.371 SA
SND0OD-305 GCW 565 050 16 388 1392 0113 0.406 SA
SNDO0-306 GoW 43.2 0.84 2.8 0.37 270 0.0 0.079 FA
SNDO0-307 GCOW 57 0.50 16 213 9377 0.062 0.285 Fa
SNDO0-305 GOW 555 0.50 16 0.36 312 0.010 0.091 [
SND00-309 c? 4289 0.50 1.6 2648 0.831 0.000 WD
SnND00-308 WD 2027 0.50 16 17.77 56.80 0518 1.660 SA

All samples were analyzed at Acme Analytical Labs in Vanconver using wet
geochemical (WD), fire assay (FA) and metallics (SA) techniques. Blind

duplicate and blank samples were included in the samples shipped to Acme
and confirmed procedural quality.

Prospecting in a new logging clearcut one kilometre to the east of the mine
area has resulted in the discovery of two northeast trending structures
coincident with anomalous gold soil values. A grab sample of quartz vein float

found in a logging road cut across one of these structures returned a value of

99,999 ppb Au (83,239 ppb Au on rerun of same sample). Auger soil sampling
along the gullies defming the structures was carried out and results are
pending. A more detailed evaluation of this area will be carried out in the fall.

The Siwash Mine has produced approximately 51,000 oz (1,586,100gm) from
an open pit and underground mine operated between 1992 and 1995 and has an
indicated resource of 87,700 oz (2,727,400 gm) Au contained in 61,300 tons at
a grade of 1.431 ounces per ton and a probable resource of 45,200 oz
(1,405,700 gm) Auin 44,500 tons at a grade of 1.016 ounces per ton. All
resource calculations were done in house by Professional Engineers and
Geoscientists. A new resource calculation will be done later this year
incorporating the 2000 drill program results on completion of check assaying
and data compilation.

Click to see map

Duane Poliquin, P. Eng.
President

Fairficld is listed on The Toronto Stock Exchange - symbol FFD
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