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SUMMARY 
El Condor Resources Ltd. has 
discovered two very large, 
open pit gold-copper deposits 
at its Kemess Project, British 
Co lumbia , Canada. Wi th 
initial reserves containing 
5.7 mill ion ounces gold and 
1.5' billion pounds copper the 
Kemess Project has wor ld 
class production potential. 
W i th North Amer ican gold-
copper reserves rapidly 
deplet ing, El Condor has be
come an attractive acquisition 

ECN:V 

target for growth oriented 
senior mining producers. 
Significant share appreciation 
is expected as the Kemess 
Project develops and its value 
is recognized by the invest
ment and mining commun i 
ties. C o m m o n shares of El 
Condor Resources Ltd. trade 
on the Vancouver Stock 
Exchange (ECN;V) and 
N A S D A Q (ECN:CF). Share
holders are located in 
Canada , the United States 

and Europe. 

CORPORATE OBJECTIVE 
El Condor Resources Ltd. is 
commit ted to the growth of 
shareholder value through the 
rapid development of the 
large scale gold-copper sys
tem discovered at its Kemess 
Property. Feasibility engineer
ing and production permitting 
programs are now underway. 
The Company expects Kemess 
Project development to lead 
to a takeover of its shares by 
a senior mining company with 
the resources to develop 
a quality, long-life open pit 
mine. 

HIGHLIGHTS 
The Kemess Project hosts the largest, undeveloped, multi-deposit 
gold-copper system in North America. 

MANAGEMENT 
El Condor 's management 
team has developed a strat
egy and established a proven 
track record for: 
• Identifying undervalued 

mining assets. 
• Enhancing the value of 

these mining projects. 
• Attract ing senior mining 

company interest. 
• Maximiz ing shareholders' 

return through corporate 
takeovers. 
This success formula has 

rewarded shareholders of 
two of the team's previous 
companies. 

Initial Reserves: Kemess South Deposit - 228 million tons 
4.3 million ounces gold 
1.0 billion pounds copper . 
Kemess North Deposit - 128 million tons 
1.4 million ounces gold 
0.5 billion pounds copper 

The Kemess site 
is strategical 
loca ted in north-
centra l British 
C o l u m b i a . 

Production potential of 225 ,000 ounces gold and 61 mill ion pounds 
copper each year for over 15 years. 

The Project site is strategically located for development in north-
central British Co lumbia , Canada 

Available infrastructure 
Environmentally sound 

El Condor Resources controls a leading North American development-
stage mining project which makes it an attractive takeover target, 
providing an excellent opportunity for significant appreciation in 
share price. 

B.C. OPEN PIT PROJECTS 
(tons milled per day) 

U.S.A. 

MANAGEMENT / PROJECT / CAPITAL 

• The 1988 takeover of North 
Amer ican Metals Corp . by 
Homestake Min ing C o m 
pany for $40 mill ion. 

• The 1990 takeover of 
Continental Gold Corp . by 
Placer Dome Inc. for 
$182 mill ion. 
Once again, with a leading 

North Amer ican development 
stage project this manage
ment team is providing share
holders wi th an opportunity 
for significant gains. 

The El C o n d o r t e a m ( from left): A z i z Shariff 
M a r k Rebagl ia t i , Robert Hunter , Shirley M a i n , 
Laurie Forzley, Ronald Th iessen, Kathy Fredericks, 
M a r y Yates, Dav id C o p e l a n d , Doug las Forster, 
Haro ld Forzley, S t ephen M i l l en , Jeff F ranzen, 
Rober t D i ck inson a n d Wa l te r S c h m i d (sitting). 

PROJECT OVERVIEW 
El Condor 's Kemess Project in 
north-centrai British C o l u m 
bia, hosts the largest undevel 
oped gold-copper system in 
North Amer ica . To date, two 
bulk tonnage deposits have 
been discovered within a m in 
eralized system measuring 
fourteen square miles. Current 
reserves of 228 million tons 
at the Kemess South Deposit 
and 128 mill ion tons at the 
Kemess North Deposit have 
been systematically delin-

ton. Go ld and copper miner
alization has been traced on 
surface for a distance of 3000 
feet west of this deposit. 

Comprehensive technical 
work in progress includes fea
sibility engineering and pro
duction permitt ing programs. 

COMPANY VALUATION 
El Condor has discovered 
large-scale deposits of copper 
and gold. Engineering and 
permitt ing of these reserves is 
rapidly progressing towards 

eated. Numerous other targets 
for expansion of reserves are 
ready for dril l ing. Preliminary 
economic evaluations indicate 
that Kemess South Deposit 
ore wil l yield a significantly 
higher net smelter return than 
British Columbia 's presently 
operat ing open pit copper 
mines. 

The Kemess South Deposit 
is a continuous, near surface, 
blanket-shaped deposit mea 
suring 4600 feet by 2000 feet 
and up to 800 feet thick. The 
deposit shows excellent grade 
continuity averaging 0 . 2 3 % 
copper and 0.019 ounces 
gold per ton . 

The Kemess North Deposit 
outcrops at surface, is 2500 
feet by 1500 feet and up to 
1000 feet thick wi th an aver
age grade of 0 . 1 9 % copper 
and 0.011 ounces gold per 

long life, large scale metal 
product ion. Senior mining 
companies require high qual 
ity deposits to significantly im
pact on their growth. With 
North Amer ican open pit 
gold-copper reserves rapidly 
deplet ing, the size and grade 
of the Kemess deposits have 
attracted the attention of the 
senior mining community. 

Gold reserves have recently 
been acquired at an average 
of $40 per ounce of con 
tained gold. El Condor 's pre
sent market capitalization is 
by comparison only a fraction 
of this value benchmark for 
currently delineated reserves. 
Substantial corporate growth 
is expected as the Kemess 
Project develops and its value 
becomes recognized by the 
investment and mining 
communit ies. 



PROPERTY OWNERSHIP 
A huge land position has 
been assembled in two adja
cent mineral claim holdings 
totall ing 48 square miles 
known as Kemess North and 
Kemess South. El Condor 
owns a 1 0 0 % interest and 
6 0 % interest respectively and 
is operator of the entire pro
ject. Rio A l g o m Limited, one 
of Canada's largest mining 
concerns has purchased 8 . 0 % 
of the shares of El Condor. 
Rio A l g o m also controls a 
3 0 % interest in El Condor 's 
Joint Venture partner on the 
Kemess South property. 

PROJECT ECONOMICS 
The Kemess property is 
located 260 miles by road, 
northwest of Mackenzie , B.C. 

MINE MODEL 

B.C. OPEN PIT MINES 
RANKED BY SMELTER RETURN 

Milling Rate (tons/day) 44,000 
Milling Rate {tons/year) 14.800,000 
Mine Life (years) + 15 
Project Capital Costs (Ci) 350,000,000 
Waste/Ore 0.5/ - 1.3/1 
Mine Site Costs (CS/ton) S.00 - 6.00 
Project Payback (years) 4.0 

DEPOSIT COPPER GOLD MOLY NSR 
Name % oz./ton % S/Ton 

Kemess S. 0.23 .019 .008 9.60 
Island 0.52 .006 .017 9.00 
Bell 0.48 .010 — 8.20 
S im iko 0.53 .005 — 7.30 
Valley 0.48 — .007 7.00 
Lornex 0.41 — .014 6.00 
Gibra l tar 0.37 — .008 5.20 
Brenda 0.18 .049 5.00 

A n airstrip is located nearby 
and a B.C. Rail line, 39 miles 
to the west, can be used to 
transport concentrate to deep 
sea ports for shipping to 
smelters. 

The Deposit's low strip ratio 
and excellent metallurgical 
characteristics wil l result in 
reduced capital costs and 
lower than average operat
ing costs. No environmental 
hurdles are expected for 
large scale open pit mine 
development. 

At a projected milling 
rate of 44 ,000 tons per day, 
annual output wil l average 
225 ,000 ounces gold and 

61 million pounds of copper 
over a mine life in excess of 
15 years. 

Projections of metal pro
duction levels and cash f lows 
demonstrate the significant 
value of the Kemess project. 
Low capital and operating 
costs and high ore grades will 
result in an average cost to 
produce one ounce of gold, 
net of copper revenue, of 
only US $141/oz. 

PROJECTED ANNUAL I • OPERATIONS Annual 
Average 

Years 1-15+ 

Feed Grade Gold (oz/ton) 
Copper <%> 0.23 

Recovery Gold (%) 80 
Copper (%) 90 

Production Gold <oz) 225.000 
Copper (lb) 61,000,000 

Cash Cost Gold (US S/oz) 241 
Copper (US S/lb) 0.68 

Cash Cost Gold (US i/oz) 141 
Net of Copper Revenue 

FOR FURTHER INFORMATION 
CONTACT: 
Stephen C. Mil len 
Manager of Corporate Development 
El Condor Resources Ltd. 
1020-800 W. Pender Street 
Vancouver, B.C., 
Canada , V6C 2V6 

Telephone: (604) 684-6365 
Facsimile: (604) 684-8092 

SHARE INFORMATION: 
Common shares trade on: 
Vancouver Stock Exchange (ECN:V) 
N A S D A Q (ECN:CF) 


