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Property/Project Authors: J o h n B r o c k a n d Wayne R o b e r t s 

Name : E S P E R A N Z A GOLD PROPERTY Commodities: G o l d £ S i l v e r 

NTS : 82F/13 & 82 K A 

Claims : 239 c l a i m u n i t s Names/Numbers 
Acreage: 12,000 a c r e s 

Agreements E s p e r a n z a E x p l o r a t i o n s h o l d s 100 p e r c e n t i n t e r e s t i n E s p e r a n z a 
G o l d P r o p e r t y s u b j e c t t o a 3% N . S . R . due t o v e n d o r s . 

History H I g h g r a d e g o l d was f i r s t d i s c o v e r e d i n 198I i n t h e HE I NO-MONEY 

Z o n e . E s p e r a n z a h a s d e f i n e d 12 g o l d - s i l v e r z o n e s a s s o c i a t e d w i t h 
t w o n o r t h w e s t t r e n d i n g b e l t s o f p o r p h y r y s i l l s a n d s t o c k s . F o u r o f t h e g o l d 
t a r g e t s h a v e s e e n p r e l i m i n a r y d r i l l t e s t i n g a n d o n e i s b e i n g e x p l o r e d f r o m 
Exploration (Techniques) Amount Type Cost u n d e r g r o u n d 

Period I 9 8 I - I 9 8 A - T a r g e t i n g p l u s 6610m d r i l l i n g $2,^42,200 
1985-1986 - 780m d r i l l i n g , 380m d r i f t i n g , b u l k 

s a m p l i n g & m e t a 1 1 u r g i ca1 t e s t i n g $1,820,600 
1987 - 3050m d r i l l i n g ; 575m d r i f t i n g ; 

n , b u l k s a m p l i n g $2,036,000 Development K Amount Type t o s t 
Period 

No d e v e l o p m e n t s o f a r . 

Production Tonnage(s) Method Grade 
Period 

No p r i o r p r o d u c t i o n . 

• 

Geology 

Regional E s p e r a n z a G o l d P r o p e r t y u n d e r l a i n by s e q u e n c e o f M i l f o r d G r o u p 
m e t a s e d i m e n t s a n d R o s s l a n d G r o u p m e t a v o l c a n i c s c u t by two n o r t h e a s t 
t r e n d i n g b e l t s o f p o r p h y r y s i l l s a n d s t o c k s w i t h a s t r i k e l e n g t h 
o f 6-8 km. 

Local ^ g o l d - s i l v e r s k a r n z o n e s d i s c o v e r e d w i t h i n t h e t w o b e l t s o f p o r p h y r y 
i n t r u s i o n . G o l d o c c u r s i n c a l c - s i \ \ c a t e , q u a r t z s k a r n s d e v e l o p e d i n m e t a 
s e d i men t a r y , a n d m e t a v o l c a n i c s a d j a c e n t t o o r i n c l o s e p r o x i m i t y t o d i o r i t e 
p o r p h y r y s i l l s . 
A l t e r a t i o n 

G o l d - s k a r n a s s e m b l a g e s c o n s i s t o f q u a r t z , p l a g i o c l a s e , 
t r e m o l i t e - a c t i n o l i t e , c l i n o z o i s i t e , g a r n e t , b i o t i t e a n d m i c r o c l i n e . S k a r n s 
c o n t a i n q u a r t z - c a 1 c - s i 1 t c a t e s e g r e g a t i o n s , i n j e c t i o n s a n d v e i n s t h a t v a r y 
f r o m l e s s t h a n 1 c e n t e m e t r e t o 3 m e t r e s t h i c k . S k a r n z o n e s v a r y f r o m 2 
m e t r e s t o i n e x c e s s o f 60 m e t r e s t h i c k . 



Current Exploration 

E x p l o r a t i o n h a s o u t l i n e d g o l d m i n e r a l i z a t i o n i n t h e HE INO -MONEY , EAST 

R IDGE a n d STREBE d e p o s i t s a n d i d e n t i f i e d a d d i t i o n a l p r o s p e c t s w i t h e x c e l l e n t e x p l o r a t i o n 

p o t e n t i a l . F o u r g o l d z o n e s a n d o n e s i l v e r z o n e h a v e b e e n p r e l i m i n a r y d r i l l 

t e s t e d a n d o n e o f t h e f o u r z o n e s i s b e i n g e x p l o r e d f r o m u n d e r g r o u n d . A t o t a l 

o f 100 d r i l l h o l e s a n d 956 m e t r e s o f u n d e r g r o u n d d r i f t i n g h a v e now d e f i n e d s u f f i c i e n t 

g o l d r e s e r v e s on t h e HE I NO-MONEY d e p o s i t t o i n i t i a t e p r o d u c t i o n o f 100 t o n s p e r d a y 

w i t h a n t i c i p a t e d h e a d g r a d e s o f 1.0 o z / t o n g o l d . T h e EAST RIDGE d e p o s i t , up t o 

30 m e t r e s t h i c k , h a s b e e n e x t e n d e d f o r 600 m e t r e s a l o n g s t r i k e a n d f o r 60 m e t r e s 

down d i p , a n d r e m a i n s o p e n i n a l l d i r e c t i o n s f r o m 25 h o l e s d r i l l e d , 3.0 m i l l i o n t o n s 

a v e r a g i n g 0.05 o z / t o n g o l d a r e i n d i c a t e d . A h i g h e r g r a d e c e n t r a l c o r e h a s n o t b e e n 

e x p l o r e d i n d e t a i l . E i g h t d r i l l h o l e s i n t h e STREBE d e p o s i t h a v e c o n f i r m e d c o n t i n u i t y 

o f g o l d m i n e r a l i z a t i o n t o d e p t h w i t h v a l u e s t o 0.33 o z / t o n g o l d o v e r 9 m e t r e s . T h e 

z o n e h a s now b e e n d e f i n e d 65 m e t r e s down d i p a n d f o r 75 m e t r e s a l o n g s t r i k e a n d 

r e m a i n s o p e n i n a l l d i r e c t i o n s . 1988 P r o g r a m i n c l u d e s i n i t i a t i o n o f p r o d u c t i o n o f 

100 t . p . d . f r o m HE INO-MONEY d e p o s i t a n d 3000 m e t e r s o f e x p l o r a t i o n d r i l l i n g o n E A S T 
R IDGE a n d STREBE d e p o s i t s . HE INO-MONEY DEPOS IT 

PAQ^KWOC: r ^ ^ i ^ ^ ^ i . P r o v e n - 60,000 T @ ~1.0 o z / T g o l d 
R e S e r V e S Geological, possible, D r m l n d i c a t e d 1 2 ^ 0 0 0 T e 0.5 o z / T g o l d 

probable and/or proven G e o l o g i c a l I n f e r r e d 300,000 T @ 0.5 
— — o z / T g o l d 

Number of zones 1 
Number of sample points + ^500 

Average grade 1.0 o z / t o n g o l d (34.2 g / t o n Au ) 

Average thickness 1.5m 

Cut-off grade - 1 5 o z / t o n g o l d (5. 1 g / t o n A u ) 

Costs Recent exploration costs, 
i . e . this period (1981-1987) $ 6,298,800 

Projected exploration costs of program 
to development $ 800,000 

Projected development costs given 
p o s i t i v e economics $ 2> 8 o o> 0 0 0 

Projected operating costs given 
p o s i t i v e economies $ 180/ton 


