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66) B l a c k C r y s t a l : I.M.P. I n d u s t r i a l M i n e r a l Park M i n i n g Corp. i s n e a r i n g 
c o m p l e t i o n of c o n s t r u c t i o n on the f l o t a t i o n c i r c u i t t o p r o c e s s c r y s t a l l i n e 
g r a p h i t e i n the m i l l s i t e on Koch Creek, near N e l s o n . The company has a p e r m i t 
t o mine a 10,000 tonne b u l k sample from t h e p r o p e r t y . The p i l o t p l a n t was 
r e p o r t e d t o have a d e s i g n e d c a p a c i t y of 400 tons p er day. The company's g o a l i s 
t o have the m i l l completed by the end of May and t o b e g i n p r o c e s s i n g m a t e r i a l . 
[TGS Comment: need t o 'watch' t h i s p r o j e c t - any comments?]. 

67) B l a c k w a t e r - D a v i d s o n : Kennecott Canada has ( u n o f f i c i a l l y ) bought the 
p o l y m e t a l l i c p r o s p e c t i n the I n t e r i o r P l a t e a u from Granges and p l a n s a 
s i g n i f i c a n t program t h i s season. A t the end of '96, Kennecott f l e w an a i r b o r n e 
g e o p h y s i c a l s u r v e y o v e r the a r e a ; s e v e r a l anomalous areas have been i d e n t i f i e d , 
u n c l u d i n g two a r e a s w hich might be u n d e r l a i n by an i n t r u s i v e body. Kennecott 
proposes an in-h o u s e g r a v i t y s u r v e y t o f u r t h e r t e s t t h i s h y p o t h e s i s . F o l l o w i n g 
ground s u r v e y s , t h e company hopes t o d r i l l i n a t l e a s t 2 areas l a t e r i n t h e 
year. 

50) B r e t t ( c o n t ' d ) : H u n t i n g t o n Resources I n c . has f o r m a l l y a p p o i n t e d B r a d T h i e l e 
( f o r m e r l y a t the E l k p r o j e c t ) as v i c e - p r e s i d e n t , m i n i n g . He w i l l be r e s p o n s i b l e 
f o r the development of t h e g o l d p r o j e c t . [TGS Comment: good news-lends some 
c r e d i b i l i t y t o the p r o j e c t ] . 

8) C a r i b o o G o l d Q u a r t z ( c o n t ' d ) : At the r e q u e s t of r e g u a t o r y a u t h o r i t i e s (VSE), 
the board of I n t e r n a t i o n a l Wayside G o l d Mines L t d . r e p o r t t h a t the " p o s s i b l e 
r e s e r v e " of 2 m i l l i o n t o n s g r a d i n g 0.10 opt Au a v a i l b l e i n the Rainbow zone and 
the 1.1 m i l l i o n t o n s g r a d i n g 0.12 opt Au at a 2.5 t o 1.0 s t r i p r a t i o i n the 
Sanders zone has NOT been s u b s t a n t i a t e d . The company c o n t i n u e s t o work on the 
p r o p e r t y . [TGS Comment: Does t h i s mean t r o u b l e i . e . not economi c ? ] . 

42) E q u i t y S i l v e r ( c o n t ' d ) : Ted H a l l (Apr. 26/96) r e p o r t e d t h a t " c o n t r a c t o r s 
have m o b i l i z e d a t E q u i t y S i l v e r Mine t o complete the decommissioning of the 
l e a c h p l a n t . F i n a l removal of s t r u c t u r e s and c o m p l e t i o n of s i t e r e c l a m a t i o n are 
sch e d u l e d f o r c o m p l e t i o n by September." [TGS Comment: s t a t u s of l e a c h p l a n t 
equipment - eg. who bought/where g o i n g / q u a l i t y ? ] . 

52) EsJcav__Cceek ( c o n t ' d ) : D u r i n g 1995, Homestake Canada s h i p p e d 104,100 ton s of 
high-grade ore c o n t a i n i n g approx. 197,000 ounces of g o l d and 9.9 m i l l i o n ounces 
of s i l v e r , e q u i v a l e n t t o approx. 331,000 ounces of g o l d . T o t a l cash c o s t s were 
US$185 p e r g o l d e q u i v a l e n t ounce. The ore was s o l d t o s m e l t e r s i n Japan (46,800 
tons) and e a s t e r n Canada (Noranda) (54,500 t o n s ) . In a d d i t i o n , a t e s t l o t of 
2800 tons was s o l d t o a s m e l t e r i n Mexico. G o l d and s i l v e r grades were 104% and 
118% of the average ore r e s e r v e grade, r e s p e c t i v e l y i n 1995. The m i n e s i t e 
w o r k f o r c e averaged 110 p e o p l e . Of t h i s t o t a l , 42 worked d i r e c t l y f o r the 
underground m i n i n g c o n t r a c t o r . Based on c u r r e n t r e s e r v e s (Jan. 1/96) of 
1,019,468 tonnes g r a d i n g 64.46 g/t Au, 2859.4 g/t Ag, 0.86% Cu, 3.07 % Pb and 
5.43 % Zn, the mine has a p r o j e c t e d l i f e of approx. 10 y e a r s . I t i s the SIXTH 
l a r g e t s s i l v e r p r o d u c e r i n the w o r l d . By the end of '95, 4600 f e e t of 
development was completed, p r o v i d i n g a c c e s s t o 10 stop e s - a l l o w i n g the company 
to b e t t e r a b l e t o o p t i m i z e ore b l e n d i n g t o maximize s m e l t e r r e t u r n s . The 
NEX/Hangingwall zones were d i s c o v e r e d d u r i n g o n - s i t e e x p l o r a t i o n , 16 d r i l l h o l e s 
t e s t e d the zone and o u t l i n e d a p o t e n t i a l r e s o u r c e of 227,000 ton s g r a d i n g 0.88 



opt Au and 5 6 opt Ag. The company hopes t o p l a c e t h i s r e s o u r c e i n t o the r e s e r v e 
c a t e g o r y t h i s summer. A d d i t i o n a l l y , the company p l a n s t o c o n t i n u e an a g g r e s s i v e 
e x p l o r a t i o n program b o t h around the mine and i n the Eskay Creek d i s t r i c t i n 



1996 . 
D u r i n g the 3 months ended March 31/96, shipments of ore were 2 8,600 tons 

c o n t a i n i n g 59,920 p a y a b l e ounces of g o l d and 2.85 m i l l i o n ounces of s i l v e r , o r 
99,4 08 g o l d e q u i v a l e n t ounces. T h i s 65% i n c r e a s e i n p r o d u c t i o n over the same 
p e r i o d i n 1995 p r i m a r i l y was due t o h i g h e r t h a n e x p e c t e d s i l v e r grades and t o 
the c o m p l e t i o n of the f i r s t of two 2,750 t o n spot ore s a l e s t o a s m e l t e r i n the 
US. T o t a l c a s h c o s t s d e c r e a s e d t o US$162 per e q u i v a l e n t ounce compared t o US$186 
i n the p r e v i o u s y e a r ( a 9% d e c r e a s e ) . H i g h e r p r o d u c t i v i t y , reduced underground 
development and i n c r e a s e d m e t a l p r o d u c t i o n a l l c o n t i b u t e d t o the US$24 p e r 
e q u i v a l e n t ounce d e c l i n e i n cash c o s t s . Prime/Homestake i s ahead of s c h e d u l e t o 
meet 1996's p r o d u c t i o n t a r g e t of 380,000 g o l d e q u i v a l e n t ounces at a c a s h c o s t 
of US$185 pe r ounce. L a t e i n the q u a r t e r , Homestake began underground d r i l l i n g 
on b o t h the NEX and H a n g i n g w a l l zones; d r i l l i n g w i l l c o n t i n u e throughout the 
ye a r . 

68) G o l d : U.S. P l a t i n u m I n c . has completed the purchase of the G o l d c l a i m s 

i n the B r a l o r n e camp. P r e v i o u s e x p l o r a t i o n l o c a t e d 5 g o l d g e o c h emical and 
s e v e r a l copper a n o m a l i e s . The i n i t a l phases of the 1996 e x p l ' n program w i l l 
i n c l u d e p r o s p e c t i n g , s o i l s a m p l i n g and g e o l o g i c a l mapping i n the l a r g e l y 
u n e x p l o r e d SW p o r t i o n of the c l a i m s . T h i s w i l l be f o l l o w e d by t r e n c h i n g and a 
minimum of 2000 f t . of diamond d r i l l i n g . C h r i s Sampson (who i s a l s o d i r e c t i n g 
the e x p l ' n programs a t B r a l o r n e ) w i l l d i r e c t the f i e l d work. 

69) Goldstream: A l t h o u g h revenues exceeded I m p e r i a l M e t a l s Corp.'s f o r e c a s t of 
$20 m i l l i o n , p oor ground c o n d i t i o n s i n the 250-metre p a n e l f o r c e d a one-month 
shut down of m i l l i n g o p e r a t i o n s r e s u l t i n g i n an o p e r a t i n g LOSS f o r the y e a r of 
$919,000. [Note: the mine c l o s e d i n l a t e Jan. '96]. 

70) Hawk ( P e r r y C r e e k ) : Western America Resources Inc . has reached an agreement 
w i t h Goosmus M i n i n g and E x p l o r a t i o n r e g a r d i n g c l a i m s i n the P e r r y Creek a r e a , 
one of the Kootenay's most p r o d u c t i v e g o l d p l a c e r areas ( p l u s l o d e g o l d 
p r o s p e c t s ) . Three prime t a r g e t areas have been i d e n t i f i e d over a 4-km l o n g shear 
zone . 

71) H u c k l e b e r r y : W i t h the r e c e n t announcement c o n c e r n i n g developments a t the 
Kemess and Mount P o l l e y p r o j e c t s , ' eyes' have t u r n e d t o t h i s p r o j e c t . P r i n c e t o n 
i s r a r i n g t o go; dependent i n p a r t on f i n a n c i a l a s s i s t a n c e from the P r o v i n c i a l 
government (yet t o be s i g n e d o f f ? ) . 

72) I n d a t a : E a s t f i e l d Resources L t d . has r e c e i v e d a r e p o r t from C l e a r Creek 
Resources c o n c e r n i n g the Feb. 1996 diamond d r i l l i n g program on the p o r p h y r y 
c o p p e r - g o l d p r o s p e c t 130 km NW of F o r t S t . James. A t o t a l of 6 h o l e s t o t a l l i n g 
1686 f e e t were completed and 3 h o l e s were abandoned i n overburden. A l l h o l e s 
i n t e r s e c t e d c h l o r i t e , b i o t i t e and TOURMALINE- a l t e r e d a n d e s i t e and h y p a b y s s a l 
d i r o i t e v a r i a b l y m i n e r a l i z e d by p y r i t e , c h a l c o p y r i t e and p y r r h o t i t e . C l e a r Creek 
has proposed a s u p p l e m e n t a l e x p l ' n program of $195,000 e n t a i l i n g an e x p a n s i o n t o 
the I.P. g r i d and a d d i t i o n a l d r i l l i n g . 

73) J a v a : K e n n e c o t t Canada d i s c o v e r e d and s t a k e d t h i s p o r p h y r y Cu-Mo-Au p r o s p e c t 
i n the I n t e r i o r P l a t e a u i n 1995. A Dec. a i r b o r n e g e o p h y s i c a l s u r v e y has r e v e a l e d 



3) Brandywine: La Rock M i n i n g C o r p o r a t i o n has begun i t s second phase of 
d r i l l i n g ; 5000 t o 7000 f t . are p l a n n e d t o t e s t an a r e a approz. 1500 f t . 
s o u t h e a s t of the DP zone. The hope i s t h a t t h i s zone and the McKenzie (MC) zone 
may be connected, t h e r e b y s u g g e s t i n g p o t e n t i a l t o s i g n i f i c a n t l y i n c r e a s e the 
" d r i l l - i n d i c a t e d " 250,000 t o 300,000 ounces of g o l d from the DP zone. 

4) Corey: K e n r i c h M i n i n g Corp. has r e l e a s e d f u r t h e r e n c o u r a g i n g r e s u l t s . 
D r i l l i n g of 22 h o l e s has d e f i n e d s i g n i f i c a n t bedded, massive t o semi-massive 
Au-Ag-Zn-Pb m i n e r a l i z a t i o n i n the H u t c h i n s ' h o r i z o n ' , t o depths of 400 f t . The 
d r i l l i n g was s t o p p e d due t o the onset of w i n t e r ; a l a r g e f o l l o w - u p program i s 
planned f o r n e x t y e a r . [TGS Comment: good p o t e n t i a l f o r Eskay C r e e k - t y p e ] . 

5) C o t t o n b e l t : CanQuest Resources Corp. has completed approx. 6000 f t . of 
d r i l l i n g i n 24 h o l e s . R e s u l t s i n d i c a t e t h a t a t l e a s t one " r u l e r - s h a p e d " 
m i n e r a l i z e d body (the C o t t o n b e l t zone) has been t r a c e d down i t s s h a l l o w s o u t h e r n 
plunge f o r 250m, w i t h a h e i g h t and w i d t h of approx. 115m and 4m r e s p e c t i v e l y . 
The company hopes t o f i n d a d d i t i o n a l p a r a l l e l s t a c k e d r o d s . Hole CB-95-24 
i n t e r s e c t e d massive t o d i s s e m i n a t e d c h a l c o p y r i t e , s p h a l e r i t e , p y r r h o t i t e and 
p y r i t e o ver a w i d t h of 78 f t . A s i g n i f i c a n t amount of magnetite and 
iron-manganese r o c k was a l s o p r e s e n t (Goldstream s e t t i n g ? ) . The company b e l i e v e s 
t h a t the h o r i z o n i n t e r s e c t e d i s a new and p r e v i o u s l y u n d i s c o v e r e d zone, s e p a r a t e 
from the C o t t o n b e l t l a y e r . The company p l a n s a w i n t e r d r i l l i n g program; 
dependent upon f u r t h e r f i n a n c i n g . 

6) Crow-Rea: V e r d s t o n e G o l d C o r p o r a t i o n has commenced diamond d r i l l i n g of 15 t o 
20 h o l e s , t o t o t a l 2000 f t . from 3 d i f f e r e n t s i t e s . To Nov. 7 t h , 3 h o l e s had 
been completed. 

" \ 

7) Eskay Creek: >Prime Resources Group Inc . has announced a p o t e n t i a l l y v e r y 
significaufe-rrew ( e x p l o r a t i o n ) d i s c o v e r y - the NEX zone, which appears t o be a 
s t r a t i g r a p h i c e x t e n s i o n t o the n o r t h e a s t end (near nose of major a n t i c l i n e ) of 
the main 21B Eskay Creek orebody. 10 h o l e s t o t a l l i n g approx. 1000m r e t u r n e d 
high-grade Au-Ag ( p l u s s i g . base metals) m i n e r a l i z a t i o n over w i d t h s of 1.5 t o 
9.6m. Hole NEX-95-8 r e t u r n e d 74.5g/t Au and 312 9g/t Ag over 4.8m. The 
m i n e r a l i z a t i o n appears t o be u n i f o r m l y low i n d e l e t e r i o u s elements compared t o 
the 21B zone. Homestake ( o p e r a t o r s ) are c u r r e n t l y i n the p r o c e s s of d r i l l i n g an 
a d d i t i o n a l 7 h o l e s t o hekp c a l c u l a t e a g e o l o g i c a l r e s o u r c e . The a r e a i s w e l l 
l o c a t e d f o r m i n i n g a c c e s s from the c u r r e n t underground w o r k i n g s . The 1996 
e x p l o r a t i o n budget has a l r e a d y been i n c r e a s e d t o $1.8 m i l l i o n and w i l l i n c l u d e 
underground d r i l l i n g and development. Underground development a t the mine w i l l 
now be a c c e l e r a t e d . [TGS Comment: Great News!] 

8) F i s h Lake: Taseko Mines L t d . has r e s o l v e d t o change the name of the company's 
F i s h Lake p r o j e c t t o the P r o s p e r i t y p r o j e c t . The company s t a t e s t h a t the $460 
m i l l i o n p r o j e c t would t a k e 2 6 months, w i t h a c o n s t r u c t i o n w o r k f o r c e a v e r a g i n g 
250 p e r s o n s , and p e a k i n g a t 700. O p e r a t i o n s would commence w i t h a w o r k f o r c e of 
442 p e r s o n s , p e a k i n g a t 721 i n y e a r 23 of the 32-year mine l i f e . A nnual wages of 
$60,000 p e r p e r s o n are e x p e c t e d . , c r e a t i n g 619 i n d i r e c t j o b s . The p r o j e c t i s 
c u r r e n t l y b e i n g r e v i e w e d by the EAO. [TGS Comment: a l o n g way t o go t o make t h i s 


