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JOINT RELEASE 

WESTMIN RESOURCES LIMITED 
SILBAK PREMIER MINES LTD. 
CANACORD RESOURCES INC. 

ary 26, 198 Vancouve 

PRODUCTION APPROVAL FOR $80 MILLION GOLD/SILVER PROJECT 
TMTNERS"A5BEE Wffin 1ZATI0N "WntHTERESTS" 

Westmin Resources Limited, Silbak Premier Mines Ltd. and Canacord Resources 
Inc. have agreed to un i t i ze the i r Interests in the Silbak Premier - Big 
Missouri gold/s i lver propert ies, 21 kilometres from Stewart in northwestern 
B r i t i s h Columbia, and proceed into production with th i s new operation to be 
known as the Premier Gold Project. The working interests in th is new project 
w i l l be Westmin 50.1%, Silbak 40.0% and Canacord 9.9%, with Westmin as 
operator. As part of the un i t i za t i on agreement, Westmin has exchanged i t s net 
p ro f i t s roya l ty interest on the Silbak Premier Mine for other f i nanc ia l 
considerations. Tournigan Mining Explorations Ltd. holds a net p ro f i t s 
roya l ty Interest on production of ore from the Big Missouri property. 

Production, at a rate of 2,000 tonnes per day, is scheduled to begin In early 
1989. F inal f e a s i b i l i t y studies indicate an annual output of approximately 
77,000 ounces of gold and 890,000 ounces s i l v e r over the f i r s t four years of 
operation, at an average cash production cost of US $164 per ounce for gold 
and $2.66 per ounce for s i l v e r during th i s period. Based on current precious 
metals ' pr ices and exchange rates, average annual cash flow (before f inancing 
and taxes) is estimated at approximately $30,000,000, and payback is expected 
in approximately 2.5 years.-

The Premier Gold Project w i l l develop separate open p i t go ld/s i lver mines on 
the near surface portions of the famous Silbak Premier underground gold/s i lver 
mine which operated from 1918 to 1968 and several deposits on the Big Missouri 
property. I n i t i a l production emphasis w i l l be on the higher grade portion of 
the SiIbak Premier p i t . 

Capital cost excluding working c a p i t a l , i n f l a t i o n and interest i s expected to 
t o t a l $80,350,000 of which approximately $5,000,000 has been expended on 
roads, s i t e preparation and various environmental and regulatory studies. 
Negotiations are proceeding with a number of i n s t i t u t i on s regarding financing 
... probably involving some form of bu l l i on loan. The tota l employment during 
construction of th i s project 1s expected to peak at 220 people with the 
required operating s taf f estimated at 160 people. 

Currently defined open p i t mineable reserves include 5.9 m i l l i o n tonnes at 
Si lbak Premier, grading 0.063 ounces gold per ton and 2.34 ounces s i l v e r per 
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ton and 1.6 mil l ion tonnes at Big Missouri, grading 0.105 ounces gold per ton 
and 0.86 ounces s i lver per ton, sufficient for 10,5 years production. 

An additional $3,050,000 wi l l be expended 1n 1988 on additional exploration to 
upgrade existing geological reserves to the mineable category, to extend 
reserves, and to Investigate new areas of indicated potential for both open 
pit and underground reserves. Evaluation of the histor ical d r i l l hole data 
and extensive underground workings at Silbak Premier is 1n progress to define 
targets which wil l begin to be tested later this year. Similarly, diamond 
d r i l l i n g wi l l test the deeper parts of the open pit zones at Big Missouri. 

For further information contact: 

Westmin Resources Limited B. K. McKnight (604) 681*2253 

Silbak Premier Mines Ltd. R. D. Wi l l i s (604) 669-3383 

Canacord Resources Inc. Mario Caron (514) 875-9033 
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