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NovaGold (AMEX, TSX: NG)

Shares (miliions)
Issued & Outstanding 62.8
Fully Diluted 028

Shareholders ownership
Insu utional Investors 45%
Management/Directors 7%

C$520 Million
C$50 Million

Galore Creek Project - NovaGold (100%b) 2
5.2 Moz Gold, 67 Moz Silver, 5.8 B Lbs Copper
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The Galore Scoping Study

1 Completed August 2004

Independent Comsultaﬂts and Enqmeers

Galore Scoping Study
Project Parameters

30,000 tpd, open pit mine 1.7:1 strip 1 :,
Preclow metai rich, clean per concentrate

opper Annually

23- ,ear mine Iire
m Recovery: 91% Cu, 70% Au, 82% Ag
Study includes Central & SW deposits only




Galore Scoping Study
Initial Capital Cost — US$M ()
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Galore Creek Scoping Study
O.‘-pe-ra;tng A.‘.\s;»s,:uwmp.t;iio;ngs;
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Galore Creek Scoping
SJtudM overview

s Annual expoﬂ

m Taxes paid:
— Federal: C$151 mill
— BC Income: C3%
— BC Mining Tax:
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Galore Creek Scoping Study
Opportunities for enhancement

_F_

jhput — 45,000 to 60,000 tpd

unction or Copper Cany:

. waste handling), optimal
cheduling
| Shorter construction period



Galore Creek:
jL2004 field season a /

ss corridor studies: i, geotech 5
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Pioneer Option
are

Eagle Plains Option ‘7&\/,\} }2\1\.

Recently Staked

Resource Areas
5.2 million ounces Au
£9.4 million ounces Ag
5.8 billion pounds Cu

y

Known Deposits

Target Areas

“New
Chargeability
Ancmalies

1 kilometre
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Galore Creek Project

Looking East

Galore Creek %
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Main Deposit
Outline

Looking North




Galore Creek
Project
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Aerial View of Camp
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Galore Creek — EA Process
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In-Situ Value at $0.90 & $375
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Galore Creek

Major Gold-Copper Occurances
In-Situ Reserve/Resource Value per Tonne

Galore

High Grade Target
NovaGold

Galore
— M&I Resource

NovaGold
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Oyu Tolgol  Bingham
m“m‘ Ivanhoe Canyon
Rio Tinto
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'NgvaGold

Creating Wealth Through Discovery
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