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News Release 01-10

Bonanza Ledge Extended
June 8, 2001

Godlrey Wallon P. Geo., VP Exploralion has reporled lo the Board of Direclors lhal the Company has slarled lhe g"
hole of its 2001 drill program at the Carlboo Gold Project near Wells, BC. The first 4 holes of the program were
designed to drill beneath soil gold aromalies and establish the stratigraphic section, structural setting, alteration and
mineralication lrom (he hanging wall of the BC Vein through Lhe Bonsnea Ledge cone lo the Canusa Vein, which is
direclly grid south of the Bonanza Ledge. Drill holes 5 through 7 were slep ouls irom the known rnineralicalion al
Bonanza Ledge. The location of the holes and the intersections are outlined on the attached plan and summarized in
the table (set out below).

Holes BCO1-1 through 4 on seclion 20200E, inlersecled dolomile andjor muscovile allered cones over 8 dislance of
1000 feet from the edge of the Bonanza Ledge (see map). These intersections appear to be similar to the peripheral
alteration seen at the Bonanza Ledge. These areas of alteration are being evaluated and further drilling is planned. In
addilior, lwo inlerseclions in BCO1-3 were oblained from lhe Canusa Vein (0.16 og/lon Au over 1.7 leel) and an
adjacent vein {1.13 o/lon Au over 1 fool). The Canusa Vein, a slrike vein similar lo the B.C. Vein, is 9.5 leel wide in
drill hole BCO1-3.

Hole BCO1-5, on saction 20500E, drilled grid north lowards the BC Vein was a 100-fool slep-oul lo lhe soulheasl rom
the previously defined limil of the Bonanea Ledge and is on lhe same seclion as BC2K-35, 36 and 37, Although holes
BC2K-35, 36 and 37 retumed weak alteration and anomalous gold values, hole BCO1-5, contained blocks of Bonanza
Ledge stvle alteration and mineralization, BC01-05 was drilled at an acute angle into a fault, which was intersected for
over 300 feel. The stronges! allered and mineraliced inlerseclion s 0.38 osflon Au over 2 feel. Company geologisls
are encouraged wilh this interseclion, as il demonstrales Lhe Bonansa Ledge mineralicalion exlends beyond previously
defined limits. The orientation and offset of this fault is not known at this time, however it Is believed to be similar to
olher faulls in Lthe camp  Once the allitude of the faull has been eslablished, [ulure drill holes will be largeled wilh a
higher level of confidence. |n addilion, lhe BC Vein was inlersecled in drill hole BCO1-5 al approximalely 400 feel
below surface and contained 4.5 feet with anomalous gold values. The BC Vein has now been traced for over 2800
feet along strike.

Drill Mele | Toterval(iiy] Tongth(il) 1 Axsay 3l Au lﬁ\ssﬂy wrfi Au| Northing | Fasting | Flevation | Avzimuth | Tnelination [DIT Tength
BLY1-0] No signiticant assays 2398 20202 4773 227" 09" 720
BCH 02 No significant assavs 2343 29202 4775 223" 450 1260
BCOI-63 | 75.7-76.7 I IR.B 1.133 1910 20190 4718 222¢ 45" 590

294.0-295.7 T 5.3 0.157
BCO1-04 No significant assays 2501 20200 4544 733" 400 410
BCM-05 11081038 2 l 13.014 I .38 2396 20500 4756 43" -38° 7Kt
BCO-06 Surnpling in progress 2770 21000 4780 224" 49 590
BCUL-07 Lagaing and sampling in progrcss 2770 21000 4780 224" 700 Y20
BLO1-08 Drilling 2770 21000 750 43 -5y

*All collars have nol been surveyed.

The Canadian Veniure Exchange has neither reviewed nor accepts responsibifity for the adequacy or accuracy of this refease.
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