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MBX ZONE DEEP DRILL HOLE ASSAY SUMMARY 

GRADE 

INTERCEPT COPPER GOLD 
HOLE WIDTH (FEET) % oz/ton 

88 - 42 570 0.28 0.023 
8 8 - 6 0 460 0.41 0.047 
8 8 - 6 5 545 0.38 0.012 
8 8 - 6 7 380 0.26 0.012 
8 8 - 6 8 884 0.39 0.017 
8 8 - 7 0 818 0.37 0.015 
89-71 700 0.27 0.011 
89 - 76 841 0.24 0.012 
8 9 - 8 0 400 0.22 0.023 
89 - 99 665 0.31 0.024 
89-105 679 0.47 0.023 
89-112 814 0.37 0.017 

AVERAGE 776 FEET 0.34% 0.019 oz/ton 

t 

66 ZONE DRILL HOLE ASSAY SUMMARY 

GRADE 

INTERCEPT COPPER GOLD 
HOLE WIDTH (FEET) % oz/ton 

88 - 29 268 0.09 0.069 
88-41 250 0.15 0.059 
8 8 - 4 4 221 0.17 0.050 
88-61 169 0.10 0.073 

246 0.12 0.045 
88 - 66 258 0.05 0.062 
8 9 - 7 4 102 0.07 0.035 
8 9 - 7 7 308 0.17 0.045 
8 9 - 8 3 263 0.01 0.038 
8 9 - 8 4 284 0.06 0.063 
8 9 - 8 8 210 0.06 0.067 
8 9 - 92 361 0.02 0.052 
89-101 213 0.07 0.038 
89-103 321 0.21 0.045 
89-108 237 0.33 0.028 

AVERAGE 247 FEET 0.11% 0.052 oz/ton 
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COPPER FLOTATION 

METALLURGY 

Cu 2nd CLEANER CONCENTRATE 

HEAD ASSAYS ASSAYS RECOVERIES (%) 
ZONE Cu (%) Au (oz/ton) Wt (%) Cu (%) Au (oz/ton) Cu Au 

66 0.12 0.061 0.38 24.4 8.36 79.6 83.7 
MBX 0.39 0.023 1.22 28.5 1.39 90.8 70.0 
MBX 0.42 0.019 0.91 31.8 1.22 74.2 73.2 
MBX 0.49 0.030 1.60 27.2 1.56 85.6 80.8 

28.0 3.13 82.6 76.9 

• SIMPLE FLOTATION PROCESSING IS EFFECTIVE IN 
RECOVERING COPPER (82.6%) AND GOLD (76.9%) 
INTO HIGH QUALITY CONCENTRATES. 

• FUTURE TESTWORK WILL OPTIMIZE PROCESS OPERATIONS. 
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WHOLE ORE CYANIDATION 
+ 

COPPER FLOTATION LEACH RESIDUE 
METALLURGY 

HEAD ASSAYS  
ZONE CU (%) AU (oz/ton) 

MBX 
66 

0.40 
0.12 

0.019 
0.037 

RECOVERY (%) 

ROUGHER 
CYANIDATION FLOTATION TOTAL 

Cu Au Cu Au Cu Au 

83.0 91.6 10.2 91.6 93.2 
94.1 85.3 2.0 85.3 96.1 

88.6 88.5 6.1 88.5 94.7 

• SIMPLE WHOLE ORE CYANIDATION RECOVERD 88.6% 
OF THE CONTAINED GOLD. AN ADDITIONAL 6.1% OF 
THE GOLD REPORTED TO THE COPPER CONCENTRATE. 
TOTAL GOLD RECOVERY IS 94 .7% AND TOTAL COPPER 
RECOVERY IS 88 .5%. 
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FLOTATION COPPER CONCENTRATE 
+ 

CYANIDATION BULK SULPHIDE CONCENTRATE 
METALLURGY 

HEAD ASSAYS  
ZONE Cu (%) Au (oz/ton) 

MBX 
66 

0.40 
0.12 

0.019 
0.037 

RECOVERY (%) 

COPPER 
FLOTATION 

PYRITE 
FLOTATION + CYANIDATION TOTAL 

Cu Au Cu Au Cu Au Cu Au 
{ 

97.9 80.1 0.7 2.6 _ 78.1 97.9 82.1 

- - 96.8 85.4 - 97.3 83.1 

97.9 82.6 

• SIMPLE COPPER FLOTATION PROCESSING FOLLOWED BY 
CYANIDATION OF BULK SULPHIDE CONCENTRATE RECOVERED 
82.6% OF THE CONTAINED GOLD. 
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MINE 
MILLING 

TONS/DAY 

GIBRALTAR 40,000 

BELL 18,000 

SIMLLKAMEEN 25,000 

BRENDA 31,000 

MT. MILLIGAN MODELS 25,000 
35,000 

•COPPER $US l.OQ/lb 
GOLD $US 400/oz 

RESERVES 
START OF PRODUCTION NET MINE 
IONS Cu ~ VALUE COSTS 
(millions) % opt | /TON* |/TON 

360 0.37 — 6.70 6.00 

50 0.50 0.010 11.40 9.50 

60 0.53 0.005 9.80 6.80 

180 0.19 — 6.90 5.90 

150 0.30 0.025 16.40 8.30 
200 0.30 0.025 16.40 6.80 

• 
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M T M I L L I G A N M O D E L 

RV H 

150,000,000 TONS 
0.025 OUNCES GOLD/TON 

0.30% COPPER 

PERATIO 
9,000,000 TONS/YEAR 

25,000 TONS/DAY 
15+ YEAR LIFE 

ANNUAL OPERATIONS 
192,000 OUNCES GOLD 

44,000,000 POUNDS COPPER 
NET PRODUCTION COSTS = $US 88/OUNCE 

COPPER |US 1.00/lb 

GOLD $US 400/oz 



MT MILLIGAN MODEL 

RESERVES 
200,000,000 TONS 

0.025 OUNCES GOLD/TON 
0.30% Cu 

MINE OPERATIONS 
13,000,000 TONS/YEAR 

35,000 TONS/DAY 
15+ YEAR LIFE 

A . N , N L A J J 01 J I L R A ^ . O - N S 

278,000 OUNCES GOLD 
64,000,000 POUNDS COPPER 

NET PRODUCTION COST = $US 30/OUNCE 

COPPER fUS 1.00/lb 

GOLD |US 400/oz 
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