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WELCOME/ESPERANZA JOINT VENTURE 

PROGRESS REPORT - T I LL I CUM GOLD PROPERTY 

E x p l o r a t i o n c a r r i e d o u t o v e r t he p a s t two months c o n t i n u e s t o p r o v i d e 
e n c o u r a g i n g r e s u l t s on t he TILLICUM GOLD P r o p e r t y near B u r t o n , i n the A r r ow 
Lakes r e g i o n o f B.C. An 8 k i l o m e t r e (5 m i l e s ) a c c e s s road t o the TILLICUM 
was c o m p l e t e d i n l a t e O c t o b e r . Data g a t h e r e d d u r i n g t he 1981 program o f 
g e o l o g i c a l mapp ing , g e o c h e m i c a l and g e o p h y s i c a l s u r v e y s and t r e n c h i n g i s now 
in t h e f i n a l s t a g e s o f c o m p i l a t i o n ; f o u r s e p a r a t e m i n e r a l i z e d zones a r e i n 
d i c a t e d . Welcome N o r t h M ines L t d . and E s pe r an za E x p l o r a t i o n s L t d . , t h r ough 
the We lcome/Esperanza J o i n t V e n t u r e , s h a r e e q u a l l y i n the r i g h t t o e a r n a 
100 p e r c e n t w o r k i n g i n t e r e s t i n the T ILL ICUM. 

The West Zone has been t r a c e d geochemica11y o v e r a s t r i k e l e n g t h o f 
930 met res (3,050 f e e t ) , w i t h w i d t h s o f up t o 140 met re s (460 f e e t ) . Anomalous 
g o l d i n s o i l s ranges f rom 100 t o 16,000 p a r t s pe r b i l l i o n (up t o 0.5 ounces pe r 
t o n ) . A number o f hand t r e n c h e s have been b l a s t e d and sampled o v e r s h o r t i n t e r 
v a l s t h r o u g h o u t the s ou th h a l f o f the West Zone. S i g n i f i c a n t g o l d and s i l v e r 
a s s a y s a r e r e p o r t e d be l ow : 

>-ord i n a t e s (Met re s ) R e s u l t s 
N o r t h West T rench W id th Go ld S i 1 v e r 

(Me t r e s ) ( o z / t o n ) ( o z / t o n ) 

375 390 Top 1.0 0.046 0.29 
430 390 Ri dge 4.0 0 .067 0.78 
450 390 3 Ounce 2.0 0 .399 0.73 
475 390 M i d d l e 2.0 0 .035 1 .30 
550 410 Screamer 1.9 2.456 not a s s a yed 
560 415 Money P i t 1.7 2.68 not a s s a yed 
670 360 Upper Jenny 2.9 0.039 0.21 
675 360 Upper Jenny 0.8 0 .110 0.44 
677 360 Upper Jenny 1.3 0.310 1.00 
680 360 Upper Jenny 2.1 0.074 0 .85 
685 360 Upper Jenny 0.4 0.212 0.90 
700 380 Lower Jenny 1.5 0.059 not a s s a yed 
725 350 Lower Jenny 2.2 0.055 0.50 
7^5 350 Lower Jenny 4.3 0 .077 not a s s a yed 
775 370 Lower Jenny 3.3 1.408 0 .78 
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W i t h i n t he West Zone, t he Money P i t c o n t a i n s the most s p e c t a c u l a r g o l d 
v a l u e s found t o da te on the p r o p e r t y and good tonnage p o t e n t i a l f o r h i g h -
g rade g o l d e x i s t s t o d e p t h . Three b u l k samples have been o b t a i n e d f rom s u r 
f a c e and s h i p p e d t o the Cominco s m e l t e r a t T r a i l f rom t h i s s t e e p l y d i p p i n g , 
e l 1 i p t i c a l l y - s h a p e d o r e s h o o t . The f i r s t two b u l k sample s h i p m e n t s , t o t a l l 
i ng 48 t o n s , a s s a yed 2.44 ounces g o l d and 1.83 ounces s i l v e r p e r t on ; an a s s ay 
has not y e t been r e c e i v e d f rom a t h i r d , 16 ton s h i p m e n t . 

The E a s t Zone, w h i c h i s p a r a l l e l t o t he West Zone, has been d e l i n e a t e d 
by g e o c h e m i c a l s u r v e y s o v e r a s t r i k e l e n g t h o f 400 met re s (1 ,300 f e e t ) , and 
w i d t h s o f up t o 100 met re s (330 f e e t ) . A few s h o r t t r e n c h e s have been dug and 
sampled w i t h i n the E a s t Zone. S i g n i f i c a n t a s s a y s a r e p r e s e n t e d b e l o w : 

C o - o r d i n a t e s (Me t re s ) 
N o r t h West T rench 

Re su1 t s 
W id th Go l d S i l v e r 

(Me t re s ) ( o z / t o n ) ( o z / t on ) 

440 
712 
725 

225 
210 
220 

E a s t 
Bl ue 
B l ue 

P i t 
P i t s 
P i t s 

1 .0 
2.0 
0.7 

0.315 
0.109 
0.082 

4 .93 
1.11 
3.34 

Recent b u l l d o z e r work has expo sed a number o f new zones o f m i n e r a l i z a t i o n 
between the Ea s t and West Zones , as w e l l as a n o r t h w e s t e x t e n s i o n o f the E a s t 
Zone. The b e s t a s s ay s o b t a i n e d t o da te f r om the p r e l i m i n a r y c h i p s a m p l i n g 
o f p o r t i o n s o f the new a r e a s showed g o l d g r a d i n g 0.11 ounces pe r ton o v e r a 
5 met re w i d t h . 

The n e x t phase o f e x p l o r a t i o n i s c u r r e n t l y p ropo sed t o c o n s i s t o f 3,000 
met res (10,000 f e e t ) o f d iamond d r i l l i n g a l o n g w i t h unde rg round i n v e s t i g a t i o n 
o f the Money P i t . 

Your s t r u l y , 

ESPERANZA EXPLORATIONS LTD. 
WELCOME NORTH MINES LTD. 

John S. B rock 
P re s i dent 


