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November 17, 1982 

A to ta l of 25 diamond d r i l l holes have been completed th i s season on the 
T i l l i c u m Gold Property located 25 miles south of Nakusp, south centra l B.C. Gold 
assays for the 17 holes d r i l l e d with in the Heino-Money P i t Zone have been received 
and compiled. Results of th is d r i l l i n g are depicted in v e r t i c a l long i tudina l 
sect ion over lea f . Assaying for the accessory elements, s i l v e r , lead, z inc and 
tungsten is underway and could add s i g n i f i c a n t l y to the gross value of the minera l ­
ized zone. 

This season's i n i t i a l d r i l l tes t of the Heino-Money P i t Zone has shown the 
norther ly trending s t ructure to be v e r t i c a l l y dipping and ly ing at the contact 
between vo lcan ic and tuffaceous sedimentary rocks. The zone averages 8.8 feet in 
thickness and has been d r i l l e d over a s t r i k e length of 350 feet . It remains open 
to depth as well as along s t r i k e . Areas of indicated extension w i l l be probed in 
the next phase of d r i l l i n g . The l imi ted amount of d r i l l i n g to date is considered 
highly encouraging, in that approximately 50 percent of the holes in tersected 
economic values, which is 2 1/2 times the average for the gold mining industry. Pods 
of " ange l - type " ore found l o c a l l y at surface in the Heino-Money P i t s t ructure can 
reasonably be expected to occur at random interva l s at depth. A few tons of th i s 
bonanza ma te r i a l , grossing $75,000 per ton, would add appreciably to o v e r - a l l average 
grade of the depos i t . 

The Heino-Money P i t Zone is topographica l ly well s i tuated for low cost underground 
development. Plans are to c o l l a r the underground working in the mineral at sur face. 
This d r i f t w i l l provide 180 feet of stopeable backs. Lower underground adit development 
is f e a s i b l e down to a level 700 feet below the surface outcrop. 

Esperanza and La Teko are extremely pleased by the resu l t s of the f i r s t phase of 
work on the Heino-Money P i t s t ructure . This p a r t i c u l a r zone cons t i tu tes only a small 
part of the o v e r - a l l potent ia l of the T i l l i c u m Property. 

Adjacent to the Heino-Money s t ructure , an area of i n te re s t , 1,000 feet by 3,000 
fee t , has been indicated by surface work and seven d r i l l holes to have a very large 
tonnage, open p i t p o t e n t i a l . This is a d i f f e r e n t type of geo log ica l target requ i r ing 
a large scope program. 

Assay resu l t s from this d r i l l i n g w i l l be publ ished as compilat ion progresses. 

This progress report has been prepared by the Company o f f i c e r s signed above, who accept 
r e s p o n s i b i l i t y for i t s content. The Vancouver Stock Exchange has neither approved nor 
disapproved of th is report. 
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