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Vancouver, B.C. V6C 1V5 Vancouver, B.C. V6C 2C2
Telephone: (604) 687-1658 Telephone: (604) 682-2704

TILLICUM MOUNTAIN - PROGRESS REPORT NO. 9
November 17, 1982

A total of 25 diamond drill holes have been completed this season on the
Tillicum Gold Property located 25 miles south of Nakusp, south central B.C. Gold
assays for the 17 holes drilled within the Heino-Money Pit Zone have been received
and compiled. Results of this drilling are depicted in vertical longitudinal
section overleaf. Assaying for the accessory elements, silver, lead, zinc and
tungsten is underway and could add significantly to the gross value of the mineral-
ized zone. ‘

This season's initial drill test of the Heino-Money Pit Zone has shown the
northerly trending structure to be vertically dipping and lying at the contact
between volcanie and tuffaceous sedimentary rocks. The zone averages 8.8 feet in
thickness and has been drilled over a strike length of 350 feet. |t remains open
to depth as well as along strike. Areas of indicated extension will be probed in
the next phase of drilling. The limited amount of drilling to date is considered
highly encouraging, in that approximately 50 percent of the holes intersected
economic values, which is 2 1/2 times the average for the gold mining industry. Pods
of "angel-type' ore found locally at surface in the Heino-Money Pit structure can
reasonably be expected to occur at random intervals at depth. A few tons of this
bonanza material, grossing $75,000 per ton, would add appreciably to over-all average
grade of the deposit.

The Heino-Money Pit Zone is topographically well situated for low cost underground
development. Plans are to collar the underground working in the mineral at surface.
This drift will provide 180 feet of stopeable backs. Lower underground adit development
is feasible down to a level 700 feet below the surface outcrop.

Esperanza and La Teko are extremely pleased by the results of the first phase of
work on the Heino-Money Pit structure. This particular zone constitutes only a small
part of the over-all potential of the Tillicum Property.

Adjacent to the Heino-Money structure , an area of interest, 1,000 feet by 3,000
feet, has been indicated by surface work and seven drill holes to have a very large

tonnage, open pit potential. This is a different type of geological target requiring
a large scope program.

Assay results from this drilling will be published as compilation progresses.
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