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In l ess t h a n three y ea r s s ince it w a s f ounded , 
Westpine Meta l s L t d . h a s achieved several of Its 
k e y g o a l s a s a j u n i o r n a t u r a l r e s o u r c e 
c o m p a n y . It h a s a r r a n g e d f i n a n c i n g , 
es tab l i shed a n ongoing re la t i onsh ip w i t h one of 
N o r t h A m e r i c a ' s m o s t s u c c e s s f u l m i n i n g 
c o m p a n i e s , a n d i t h a s de l inea t ed a geo log ica l 
m i n e r a l i n v e n t o r y o n i t s T a s e k o c o p p e r - g o l d 
property. 

A M a r c h 1991 p r e l im ina r y pre- feasibi l i ty s tudy 
b y J a m e s A s k e w & Assoc i a t e s , Inc. of Denver, 
C o l o r a d o , c a l c u l a t e d i n s i t u r e s o u r c e s w i t h i n 
t h e E m p r e s s a r e a o n t h e 
T a s e k o p r o p e r t y t o b e 
1 1 , 0 7 8 , 0 0 0 t o n s g r a d i n g 
0 . 6 1 % c o p p e r a n d 0 . 0 2 3 
o u n c e p e r t o n g o l d u s i n g a 
cut -o f f of 0 . 4 0 % c o p p e r (not 
c o p p e r e q u i v a l e n t ) . T h e 
A s k e w report r e commends a n 
o p e n p i t o p e r a t i o n a s 
r e c o v e r e d r e s e r v e s a r e 
o p t i m i z e d a n d o p e r a t i n g 
c o s t s are lower . T h e r e p o r t 
ca lcu la tes 10 ,474 ,000 tons of 
m i n e a b l e r e s e r v e s g r a d i n g 
0 . 5 8 2 % c o p p e r a n d 0 . 0 2 2 
o u n c e p e r t o n g o l d w i t h a 
s t r i p p i n g ra t io of 5 .9 :1 . T h i s 
f igure w a s a r r i v ed at u s i n g a 
1 0 % d i l u t i o n o f i n s i t u 
r e s o u r c e s w i t h a g r a d e o f 
d i l u t i o n e s t i m a t e d t o b e 
0 . 2 0 % c o p p e r a n d 0 . 0 1 5 
ounce per t on gold. 

A B a c o n D o n a l d s o n m e t a l l u r g i c a l s t u d y 
c o m p l e t e d In M a y of t h i s y e a r i n d i c a t e s t h a t 
m i n e r a l i z a t i o n c a n be t rea ted b y conven t i ona l 
m i l l i n g . I n i t i a l t es t ing of the copper -go ld core 
f r o m H o l e W 9 0 - 2 1 r e s u l t e d i n a r e co v e r y of 
97.1% c o p p e r a n d 6 9 . 3 % g o l d . B a c o n 
D o n a l d s o n r e c o m m e n d s a m i c r o s c o p i c 
e x a m i n a t i o n o f t h e t a i l i n g s t o d e t e r m i n e 
p r o c e s s i n g o p t i o n s to r e cove r t h e res t o f the 
gold w h i c h is either free or i n pyrite. 

R e s u l t s f r o m t h i s s t u d y a n d 1 9 9 0 a n d 1991 
dr i l l i ng c on f i rm the exp lora t ion potent ia l of the 
p r o p e r t y . D r i l l i n g i n 1 9 9 1 d i s c o v e r e d two 
s i g n i f i c a n t n ew zones . T h e f o c u s of the 1992 
p r o g r a m w i l l be to ou t l i ne these two zones as 
w e l l a s t o c o n t i n u e to d e f i n e t h e m i n e r a l 
inventory i n the E m p r e s s area. 
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Property Geology & 
Development History 

Funding the 
Taseko Project 

The 2 5 s q u a r e - m i l e T a s e k o p r o p e r t y , w h i c h 
h a s a n e x p l o r a t i o n h i s t o r y d a t i n g b a c k to the 
2 0 s , i s l o ca t ed 140 m i l e s n o r t h of Vancouve r , 
B r i t i s h C o l u m b i a a n d is access ib le b y r o a d v i a 
W i l l i ams Lake . 

The a r e a w a s e x p l o r e d for p o r p h y r y c o p p e r -
m o l y b d e n u m i n the 6 0 s a n d 7 0 s a n d aga in i n 
1985 for i t s e p i t h e r m a l g o l d p o t e n t i a l . In the 
two y e a r s p r i o r to the j o i n t v e n t u r e w i t h the 
C a n a d i a n s u b s i d i a r y o f A s a r c o I n c o r p o r a t e d , 
W e s t p i n e M e t a l s L t d . , A l p i n e E x p l o r a t i o n 
C o r p o r a t i o n ( V S E : A X C ) a n d W e s t l e y M i n e s 
L im i t ed (TSE:WTY) comp i l ed a l l of the avai lable 
da ta o n the Taseko proper ty a n d c o n d u c t e d a n 
e x p l o r a t i o n p r o g r a m o f g e o c h e m i s t r y , 
prospect ing a n d 2 3 d i a m o n d d r i l l holes. 

There are at l eas t e ight m i n e r a l i z e d show ings 
i n t h e a r e a , f o u r o f w h i c h -- t h e E m p r e s s , 
R o w b o t t o m , B u z z e r a n d M o t h e r l o d e - - o c c u r 
w i t h i n t h e T a s e k o p r o p e r t y . T h e E m p r e s s 
c o n s i s t s o f c o p p e r - g o l d m i n e r a l i z a t i o n w i t h 
d i s s e m i n a t e d c h a l c o p y r i t e , py r i t e , magne t i t e , 
py r rho t i t e a n d m i n o r m o l y b d e n i t e i n v o l c an i c 
r o c k ad j a c en t to t h e C o a s t R a n g e b a t h o l i t h . 
These hos t r o c k s have b e en a l te red va r i ab l y to 
q u a r t z - p l a g i o c l a s e - a n d a l u s i t e a n d 
p y r o p h y l l i t e . T h e B u z z e r a n d R o w b o t t o m 
S h o w i n g s c o n s i s t m a i n l y o f d i s s e m i n a t e d 
c h a l c o p y r i t e a n d m o l y b d e n i t e w i t h i n t h e 
granodior i te . 

Wes tp ine Me ta l s f i nanced i t s o w n w o r k o n the 
p rope r t y to M a y , 1990 w h e n i t s i gned a j o i n t 
v en tu r e agreement w i t h A S A R C O E x p l o r a t i o n 
C o m p a n y o f C a n a d a , L i m i t e d . U n d e r t h i s 
agreement A S A R C O w a s g r a n t e d a n o p t i o n to 
e a r n a 6 0 % interest i n the proper ty by fund ing 
$ 3 . 6 5 m i l l i o n i n w o r k t h r o u g h 1 9 9 3 a n d 
c o m p l e t i n g o p t i o n p a y m e n t s to W e s t p i n e 
tota l l ing $344 ,000 b y J a n u a r y 15, 1994. 

T h e a g r e e m e n t w i t h A S A R C O c a l l s f o r 
m i n i m u m year ly w o r k commi tmen ts as follows: 

Year Work Commitment 

1990 $ 300.000 
1991 750.000 
1992 1,000.000 
1993 1.600.000 

Total $3,650,000 

A S A R C O h a s fu l f i l l ed i t s w o r k c o m m i t m e n t of 
$ 1 , 0 5 0 , 0 0 0 for 1990 a n d 1991 . Westp ine owns 
the Taseko P rope r t y sub jec t to a 2 . 5 % roya l t y 
f r o m p r o d u c t i o n a n d t h e A S A R C O e a r n - i n 
agreement. 

1990 Exploration Program 
W o r k i n 1 9 9 0 c o n s i s t e d of a d r i l l p r o g r a m i n 
the E m p r e s s area, a n d a n a i rborne geophys ica l 
su r v e y . A t o t a l o f 1 1 , 4 9 0 feet of d r i l l i n g (19 
h o l e s ) w a s c o m p l e t e d , a n d s i g n i f i c a n t 
m ine ra l i za t i on w a s encountered i n 12 of the 19 
holes. 

Three coppe r - go ld z ones have b e e n ident i f i ed 
w i t h i n the E m p r e s s area: the Uppe r a n d Lower 
N o r t h Z o n e s a n d the 7 6 Z o n e . K e y d r i l l - h o l e 
i n t e r s e c t i o n s w i t h i n the 7 6 Z o n e a n d U p p e r 
Nor th Zone (W89-8) inc lude : 

W89 8: 342 feet of 0.35% Cu. 0.012 



M u c h of the h igh-grade Lower No r th Zone was 
def ined d u r i n g t h i s p rog ram. Be low are r esu l t s 
f rom selected holes f rom th i s zone: 

Lower North Zone 
Selected Assay Results 

Resu l t s of the 1991 p rog ram are as follows: 

1991 Dril l Results 

Hole 

Zone or 
Distance from 

Width Cnf%) Autopt) Empress 
Hole Intt Cuf%1 Aufootl 

0.53 0 .022 Eas t 
Hole Intt 

W91-39* 72 ' 0 .53 0 .022 Eas t 

W90-17 475 t-652' 180' 1.41 224 ' 0 .35 0 .009 
W91-49 2 9 1 ' 0 .23 0.008 Grani te 

W90-18 16^ C k . 

i n c l u d i n g 3tx S-494' 1 3 T 0.96 0.027 W 9 1 - 4 0 2 0 5 ' 0 .23 0 .008 5 6 0 0 ' E 

W90-21 5 0 : 1-718* 215 ' 0 .90 0 .036 W91-41 2 7 3 ' 0 .16 2300 ' E 
1-569' 60 ' 1.78 0.061 W91-44 101 ' 0 .004 1 0 0 0 ' W 

a n d 59S >-627' 28 ' 1.92 0 .087 W 9 1 - 4 7 0 .003 8 0 0 0 ' W 
W90-22 4 7 ; 1-647' 175' 1.03 0 .036 36* 0.22 0 .002 

-599 ' 88 ' 1 ttQ 0.056 * These two intervals are cu t by two a n d 

1991 Discovery of 
Two New Zones 

The m a i n objective of the 1991 p rog ram was to 
d r i l l targets outs ide of the E m p r e s s def ined b y 
" E m p r e s s l ook -a l i ke " geophys i ca l anomal i es as 
we l l as copper so i l anomal i es a n d r e su l t s f rom 
prev ious d r i l l i ng . Two potent ia l new zones were 
discovered: 

• The East Zone: 
3 4 0 0 feet east of the E m p r e s s a rea , w h i c h 
is s im i l a r geologically to the Empress ; 

• The Granite Creek Zone: 
8 0 0 feet n o r t h of the E m p r e s s , w h i c h h a s 
charac t e r i s t i c s s i m i l a r to po rphyry copper-
type minera l i za t i on . 

In a d d i t i o n , a n u m b e r of o ther a reas of l ower 
grade m ine ra l i za t i on were identi f ied. 

unmine ra l i z cd d ikes , respectively. 

In spite of the relat ively low copper-go ld va lues 
i n some of the d r i l l h o l e s , a l l a r e c o n s i d e r e d 
w o r t h y o f f o l l o w - u p i n v e s t i g a t i o n s i n 
subsequent programs. 

Objectives of the 1992 

The key objectives for 1992 w i l l be to: 

• Define the extent of the new E a s t Zone 

• Def ine the extent of the new Gran i t e Creek 
Zone 

• Exp lo r e areas of lower grade m ine ra l i z a t i on 
intersected i n Holes W91-40 , 4 1 , 44 a n d 47 

• C o n t i n u e to e x p a n d the m i n e r a l i nven to ry 
i n the E m p r e s s area 

• Exp lo re for new zones 

If y o u w o u l d l ike to follow Westpine 's progress over the coming mon ths , please f i l l out th i s ca rd a n d 
r e t u r n It to o u r offices i n Vancouver . 

Please add my name to Westpine Metals Ltd.'s mailing list: 

Name: 

Company : 

Address : 

Pos ta l/Z ip Code: 

City : 

Telephone: 

State/Prov.: 
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FOR IMMEDIATE RELEASE: 

WESTPINE TO PROCEED WITH TASEKO PROJECT WITHOUT ASARCO 

VANCOUVER, B.C. — W i l l i s W. Osborne, Chief Executive O f f i c e r of 
Westpine Metals Ltd., announces that ASARCO Exploration Company of 
Canada, Limited w i l l not be continuing to finance work on the Taseko 
Property i n 1992. ASARCO had an option to acquire 60% of the property 
over a four year period. To date ASARCO has funded over one m i l l i o n 
d o l l a r s of exploration and paid Westpine $89,000. Westpine now holds 
100% of the property subject to a 2.5% net smelter return r o y a l t y capped 
at 1.5 m i l l i o n d o l l a r s . 

During the two years that ASARCO funded exploration, the Taseko Property 
has been considerably enhanced. In 1990, d r i l l i n g was concentrated i n 
the Empress area where three copper-gold zones occur. These are the 76, 
Upper North and Lower North zones. D r i l l i n g delineated the Lower North 
Zone which, p r i o r to 1990, had been int e r s e c t e d by only two holes. 

Following the 1990 d r i l l program, two mineral reserve estimates were 
completed. The f i r s t , by G i l l e s R. P e a t f i e l d , c a l c u l a t e d the reserves i n 
the Lower North Zone. Using a c u t - o f f of 0.15 percent copper, the study 
ca l c u l a t e d a mineral inventory of 7,455,100 tons grading 0.73 percent 
copper and 0.024 ounces per ton gold. This included a high-grade core of 
a probable 476,600 tons of 2.3 3 percent copper, 0.081 ounces per ton gold 
and 0.23 ounces per ton s i l v e r . 

The second mineral reserve estimate was run by James Askew and 
Associates, Inc. of Denver. Using a c u t - o f f of 0.40 percent copper (not 
copper equivalent) the Askew group c a l c u l a t e d i n s i t u resources within 
the Empress area to be 11,073,000 tons grading, 0.61 percent copper and 
0.023 ounces per ton gold. 

In 1991, the focus of the program was to d r i l l outside of the Empress 
area i n order to discover new zones and not just to continue o f f - s e t 
d r i l l i n g i n the Empress. The program was very successful i n that two 
p o t e n t i a l new zones were discovered. The f i r s t , r e f e r r e d to as the East 
Zone, i s located 4300 feet east of the Empress Area and appears to be 
s i m i l a r to i t i n geological s e t t i n g as well as the nature of 
mi n e r a l i z a t i o n . Three holes were d r i l l e d on two-hundred foot spacings, 
and i t i s open i n a l l d i r e c t i o n s . 
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The second new zone, the Granite Creek Zone, i s located 800 feet 
north of the Empress. Here Hole W91 - 49 int e r s e c t e d 291 feet of 
0.23 percent copper and 0.008 ounces per ton gold. This i s located 
i n a porphyry copper type environment. 

The main c r i t i c i s m of the property to date has concerned the depth of 
the zones. The reported top of the Lower North Zone, f o r example, i s 
450 to 550 feet from the surface and excludes lower grade 
min e r a l i z a t i o n found above. The James Askew study c a l c u l a t e d a 
s t r i p p i n g r a t i o of 1 to 5.9 based on 0.40 percent copper. I f the 
cu t - o f f grade was reduced to 0.40 percent copper equivalent, i t i s 
thought that a s u b s t a n t i a l tonnage would be added i n the higher 76 
and Upper North Zones, thus lowering the s t r i p p i n g r a t i o . 

Westpine intends to continue with exploration on the Taseko Property 
i n 1992. Of many areas to be tested, the following are p r i o r i t y 
targets: 

1. The East Zone: Step-out d r i l l i n g i s required i n a l l 
d i r e c t i o n s from the three holes d r i l l e d i n 1991, 

2. The Granite Creek Zone: Step-out d r i l l i n g i s required to 
the north, northeast and west, 

3. The Empress Area: The 76, Upper North and Lower North Zones 
are open to the east, where d r i l l i n g i s required, and 

4. The Buzzer Zone: (5.5 m i l l i o n tons of 0.35% copper and 
0.031% molybdenum). The area to the northwest must be 
tested. 

Exploration i s also planned on the large copper s o i l anomalies 
(greater than 200 ppm copper) which extend east from the Buzzer Zone 
through the Empress area to Amazon Creek, a distance of 19,000 fe e t . 

Management of Westpine believes that the p o t e n t i a l f o r both new 
discoveries and expansion of reserves i s high. In the next few 
months Westpine w i l l be considering i t s options f o r financing the 
1992 phase of exploration. Depending upon the source of financing, 
Westpine i s planning a $500,000 to $1,000,000 program f o r t h i s coming 
season. 

W i l l i s W. Osborne, C.E.O. 

The Vancouver Stock Exchange has neither approved nor disapproved the 
information contained herein. 
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