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Dear S h a r e h o l d e r 

Your company has now c o n c l u d e d i t s f i r s t y e a r o f a c t i v e o p e r a t i o n and I 
am p l e a s e d t o announce t h a t we have had a g r e a t d e a l o f s u c c e s s i n o u r 
endeavours. An a p p r o p r i a t e theme f o r our o p e r a t i o n i n 1981 and 1982 
s u r e l y would be V i s i o n t o R e a l i t y . 

Your d i r e c t o r s a r e a l l p r o f e s s i o n a l s w i t h e x t e n s i v e e x p e r i e n c e i n m i n e r a l 
e x p l o r a t i o n . We s t e a d f a s t l y b e l i e v e t h a t p r i m a r y r e s o u r c e s a r e the b a s i s 
o f a s t r o n g economy and t h a t everyone b e n e f i t s from t h e i r c o n s c i e n t o u s 
development. We a r e committed t o the e f f i c i e n t development o f h i g h - q u a l ­
i t y m i n e r a l p r o p e r t i e s i n t o p r o f i t a b l e mines. 

O b t a i n i n g the Moly May p r o p e r t y , l o c a t e d on the n o r t h e r n c o a s t o f B r i t i s h 
C o l u m b i a , has g i v e n us an e x c i t i n g o p p o r t u n i t y t o advance the v i s i o n t o 
r e a l i t y . E n f i e l d Resources Inc. was formed i n 1981 t o e x p l o r e and d e v e l o p 
p o r p h y r y molybdenum and g o l d m i n e r a l i z a t i o n on the Moly May p r o p e r t y . 
T h i s y e a r we have co n d u c t e d the p r e l i m i n a r y g e o l o g i c a l i n v e s t i g a t i o n nec­
e s s a r y t o proceed w i t h i n t e n s i v e e x p l o r a t i o n o f o u r p r o p e r t y , t h a t may 
r e v e a l an o r e body o f commercial grade and s i z e . 

Our e n t h u s i a s m f o r the p r o j e c t has been s h a r e d by the i n v e s t i n g p u b l i c . 
The p e o p l e at Bond S t r e e t I n t e r n a t i o n a l S e c u r i t i e s L t d . have in f o r m e d us 
t h a t our p r i m a r y i s s u e o f s t o c k was c o m p l e t e l y s o l d i n a few weeks d u r i n g 
F e b r u a r y , 1982. T h i s i s most h e a r t e n i n g , d u r i n g a time when thos e who 
watch the markets a r e so gloomy. 

I b e l i e v e t h a t our t i m i n g i s v e r y f o r t u n a t e . Our goa1 i s t o d e v e l o p a 
l a r g e , open p i t o p e r a t i o n w i t h an i n t e g r a t e d o r e p r o c e s s i n g m i l l . Such 
p r o j e c t s r e q u i r e s e v e r a l y e a r s t o c o m p l e t e . For a l o n g t i m e , t h e w o r l d 
has been a f f e c t e d by governments d a b b l i n g i n the economy, r e s u l t i n g i n 
the b u s i n e s s c y c l e . A l t e r n a t i n g p e r i o d s o f s t i m u l a t i o n and r e s t r a i n t on 
the p a r t o f government has g i v e n us an economic r o l l e r c o a s t e r o f boom 
and b u s t . 

We have embarked upon o u r p r o j e c t In the n a d i r o f the c y c l e when metal 
p r i c e s a r e down and markets a r e f l a t . I am c o n f i d e n t t h a t when ou r p r o ­
j e c t i s c o m p l e t e , we w i l l be o p e r a t i n g i n a b u r g e o n i n g economy w i t h ex­
panding markets f o r our p r o d u c t s . 

John O s t l e r , M . S c , P.Geo!. 
P r e s i d e n t , E n f i e l d Resources Inc. 
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EXPLORATION REPORT 

Moly Hay P r o p e r t y 1981-82 

E x p l o r a t i o n on t h e Moly May p r o p e r t y p r o g r e s s e d from p r o s p e c t i n g t h r o u g h 
r e c o n n a i s s a n c e mapping s t a g e s d u r i n g 1981. 

L a s t s p r i n g , F r a n c i s M e r r y t h and David J a v o r s k y ; two v e t e r a n p r o s p e c t o r s , 
were t e s t i n g t h e o r i e s t h a t they had d e v e l o p e d about m i n e r a l i z a t i o n i n t h e 
Anyox a r e a o f n o r t h w e s t e r n B r i t i s h C o l u m b i a . D u r i n g t h e i r i n v e s t i g a t i o n , 
they found t h a t a l m o s t a l l m o l y b d e n i t e - b e a r i n g v e i n s i n t h e a r e a t r e n d e d 
toward the base o f Granby P e n i n s u l a . They c h e c k e d t h e s o u r c e a r e a and 
d i s c o v e r e d the Moly May m i n e r a l i z a t i o n . 

S h o r t l y t h e r e a f t e r , Wayne Waters and John O s t l e r and l a t e r , W.R. Bacon, 
Ph.D., P.Eng. examined t h e p r o p e r t y . They a g r e e d t h a t i t p o t e n t i a l l y 
c o n t a i n e d an economic body o f p o r p h y r y molybdenum m i n e r a l i z a t i o n . 
Dr. Bacon recommended t h a t the p r o p e r t y s h o u l d be e x p l o r e d by g e o l o g i c a l 
mapping, s a m p l i n g and d r i l l i n g . 

C. G r a f , P.Eng. c a t a l o g u e d and sampled a l l major showings on the Moly May 
c l a i m s and sampled a r o c k - g e o c h e m i c a l g r i d l a i d o u t o v e r t h e h i g h l y s t a i n e d 
p a r t o f the Moly May i n t r u s i v e , d u r i n g November, 1982. The most e x c i t i n g 
r e s u l t o f h i s work was h i s d i s c o v e r y o f t h e west zone w h i c h more than 
d o u b l e d the a r e a o f known m i n e r a l i z a t i o n . Samples were a n a l i z e d f o r some 
elements t h a t a r e g e n e r a l l y c o n s i d e r e d i n d i c a t i v e o f m o l y b d e n i t e m i n e r a l i z ­
a t i o n . We were e n c o u r a g e d by t h e r e s u l t s . Both t h e e a s t and west zones 
o f showings were a l s o a r e a s o f a n o m a l o u s l y h i g h i n d i c a t o r e l e m e n t s . 

D u r i n g March, 1982, E n f i e l d R e s o u r c e s c o n s u l t e d P. P e t o , Ph.D.; a g e o l ­
o g i s t w i t h e x t e n s i v e p o r p h y r y molybdenum e x p e r i e n c e , t o r e v i e w t h e com­
pany's data from the Moly May p r o p e r t y . Dr. P e t o had p u l p s o f t h e sam­
p l e s taken by C. G r a f , P.Eng. ( s t o r e d a t Chemex Labs L i m i t e d ) r e - a n a l i z e d 
f o r a s u i t e o f e l e m e n t s t o d e s c r i b e c h e m i c a l l y , t h e a l t e r a t i o n o f t h e Moly 
May i n t r u s i v e d u r i n g m o l y b d e n i t e m i n e r a l i z a t i o n . In most p o r p h y r y molyb­
denum d e p o s i t s , the p a t t e r n o f a l t e r a t i o n r e f l e c t s t h e shape o f t h e o r e 
body. Dr. P e t o c o n f i r m e d t h a t i n t e n s e a l t e r a t i o n forms an a r c i n c l u d i n g 
b o t h the e a s t and west zones a r o u n d a c e n t r a l s t o c k w o r k n e a r t h e n o r t h e r n 
margin o f the Moly May i n t r u s i v e . We b e l i e v e t h a t t h e s t o c k w o r k i s a t 
the c e n t r e o f m i n e r a l i z a t i o n . 

The summaries o f the r e p o r t s by C. G r a f , P.Eng. and P. P e t o , Ph.D. a r e 
i n c l u d e d a t t h e end o f t h i s e x p l o r a t i o n r e p o r t . 

E x p l o r a t i o n P l a n s f o r 1982 

Dr. P e t o w i l l be c o n d u c t i n g an i n t e n s e mapping and s a m p l i n g program on 
the Moly May p r o p e r t y d u r i n g May, 1982; t o d e s c r i b e the c h a r a c t e r o f a l t ­
e r a t i o n and m i n e r a l i z a t i o n i n d e t a i l . T h i s program w i l l g i v e us the know­
ledge and ground c o n t r o l r e q u i r e d t o c o n d u c t an a p p r o p r i a t e e x p l o r a t o r y 
d r i l l program. We p l a n t o d r i l l t h e p r o p e r t y soon t h e r e a f t e r . 
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MOLY MAY CLAIMS 
SKEENA MINING DIVISION 

NTS 103 P/5W 

C. G r a f , P.Eng. 

Summa ry 

In November o f 1981 a m i n e r a l e x p l o r a t i o n program c o n s i s t i n g o f p r o s p e c t ­
i n g , stream s i l t s a m p l i n g , r e c o n n a i s s a n c e and d e t a i l e d rock geochem sam­
p l i n g , c h i p s a m p l i n g o f showings and g e o l o g i c a l mapping was c a r r i e d out 
on the Moly May c l a i m s o f the A l i c e Arm molybdenum d i s t r i c t . 

The p r o p e r t y was o r i g i n a l l y s t a k e d by p r o s p e c t o r D. J a v o r s k y and a s s o c ­
i a t e s to co v e r a known ( E a s t ) zone o f h i g h grade m o l y b d e n i t e showings 
t h a t o c c u r i n a l t e r e d a l a s k i t e g r a n i t e on the e a s t s i d e o f the Moly May 1 
c l a i m . P r o s p e c t i n g and g e o l o g i c a l mapping c a r r i e d out by the a u t h o r was 
s u c c e s s f u l i n l o c a t i n g a new (West) zone o f m o l y b d e n i t e showings i n a l t ­
e r e d a l a s k i t e g r a n i t e , a p p r o x i m a t e l y 700 m t o the west o f the o l d ( E a s t ) 
zone, a l s o on the Moly May 1 c l a i m . 

A rock geochem g r i d 600 m l o n g , w i t h a l i n e s p a c i n g o f 100 m was l a i d out 
to c o v e r both m i n e r a l i z e d zones and the i n t e r v e n i n g ground. F i v e l i n e s 
were ru n , each w i t h a l e n g t h o f 800 m from which 71 samples were c o l l e c t e d 
and a n a l y z e d f o r Mo, F and Ba. 

The East zone c o n s i s t s o f f o u r m o l y b d e n i t e showings t h a t a r e a s s o c i a t e d 
w i t h p e g m a t i t e pods and dykes, l a r g e q u a r t z masses and a d i s t i n c t i v e 
b i o t i t e - r i c h r o c k . The f o u r showings were exposed i n b l a s t p i t s , and a l l 
were c h i p sampled and a n a l y z e d f o r Mo and F. These showings and a s s o c i ­
a t e d p e g m a t i t e dykes and b i o t i t e - r i c h g r a n i t i c r o c k , a r e e n c l o s e d i n 
a l a s k i t e g r a n i t e t h a t i s s t r o n g l y a l t e r e d , c u t by p e r v a s i v e (5 mm) q u a r t z 
v e i n l e t s and s t a i n e d by Fe and Mo o x i d e s o v e r a broad a r e a . Four d e t a i l e d 
rock geochem l i n e s , 165 m t o 350 m long w i t h 5 m sample i n t e r v a l s were 
taken a c r o s s the a l t e r e d zone o f a l a s k i t e g r a n i t e . These samples were 
a n a l y z e d f o r Mo, F and Ba, y i e l d i n g e n c o u r a g i n g but e r r a t i c r e s u l t s . 

The West zone c o n t a i n s n i n e s m a l l m o l y b d e n i t e showings, and a l l c o n s i s t 
o f d i s s e m i n a t e d (1 -5 mm) g r a i n s i n a l t e r e d and Fe-Mo o x i d e s t a i n e d a l a s ­
k i t e g r a n i t e . The e c o n o m i c a l l y i n t e r e s t i n g a r e a t h a t c o n t a i n s the show­
i n g s , Fe and Mo o x i d e s t a i n i n g , and p e r v a s i v e q u a r t z v e i n l e t s , i s r o u g h l y 
250 m i n d i a m e t r e . The rock i s i d e n t i c a l t o the a l t e r e d a l a s k i t e g r a n i t e 
t h a t c o v e r s a broad a r e a around the East zone showings. 

Each showing was c h i p - s a m p l e d and a n a l y z e d f o r Mo and F. In a d d i t i o n 
t h r e e 200 m long d e t a i l e d rock geochem l i n e s w i t h a sample s p a c i n g o f 
5 m were taken a c r o s s the zone o f a l t e r e d a l a s k i t e . These samples were 
a n a l y z e d f o r Mo, F and Ba, a l s o g i v i n g e n c o u r a g i n g but h i g h l y e r r a t i c and 
v a r i a b l e r e s u l t s . 
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In summary, the p r o p e r t y l i e s w i t h i n the A l i c e Arm-Quartz H i l l molybdenum 
b e l t , and c o n s i s t s o f a 1.5 km by 5 km s t o c k o f a l a s k i t e g r a n i t e t h a t i s 
hydrotherma 1 1y a l t e r e d i n two a r e a s which c o n t a i n i n t e n s e q u a r t z s t o c k -
work development and c o i n c i d e n t m o l y b d e n i t e m i n e r a l i z a t i o n a l o n g f r a c ­
t u r e s . A rock geochem g r i d o v e r the m i n e r a l i z e d a r e a s show them to have 
g e n e r a l l y h i g h but e r r a t i c Mo, Ba and F v a l u e s , which i s c o n s i s t e n t w i t h 
the K i t s a u l t and Q u a r t z H i l l d e p o s i t s . V a l u e s o f ,25k% Mo a c r o s s 5 m, 
.194% Mo a c r o s s 6 m, .155% Mo a c r o s s 10 m, .262% Mo a c r o s s 7 m, .118% Mo 
a c r o s s 50 m and .069% Mo a c r o s s 50 m were o b t a i n e d . In a d d i t i o n , Showing 
E-k c o n t a i n e d 10.4 ppm s i l v e r and 3850 ppb (about 1/8 o z / t o n ) g o l d a c r o s s 

It i s recommended t h a t two 200 m deep d r i l l h o l e s be put down i n each 
zone t o t e s t the grade and c o n t i n u i t y o f m i n e r a l i z a t i o n . 

In c o n j u n c t i o n w i t h the d r i l l i n g program, d e t a i l e d a l t e r a t i o n , l i t h o l o g y 
and s t r u c t u r a l mapping and f u r t h e r rock geochem s a m p l i n g s h o u l d be c a r ­
r i e d out a c r o s s both zones. 

6 m. 

C h r i s 

Note 

The r e p o r t o f C. G r a f , P.Eng. was s u b m i t t e d f o r assessment work on the 
Moly May c l a i m group. 
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LITHOGEOCHEMICAL REPORT ON MOLYBDENUM 
MINERALIZATION ON THE MOLY MAY CLAIMS 

P. P e t o , Ph.D. 

Summa ry 

T h i s r e p o r t was undertaken i n o r d e r t o e v a l u a t e the n a t u r e o f p r i m a r y 
metal d i s p e r s i o n p a t t e r n s a s s o c i a t e d w i t h m o l y b d e n i t e m i n e r a l i z a t i o n on 
the Moly May c l a i m s . F i f t y - s e v e n rock c h i p samples, p r e v i o u s l y c o l l e c t e d , 
were a n a l y z e d f o r Mo, Cu, F, K, Rb, Ba, and S r . P r o b a b i l i t y p l o t s i n d i ­
c a t e the presence o f d i s t i n c t l y anomalous p o p u l a t i o n s o f Mo, F, Rb, Sr 
and Ba/Sr a s s o c i a t e d w i t h m i n e r a l i z e d and a l t e r e d g r a n i t i c r o c k s . E l e ­
ment d i s t r i b u t i o n maps i n d i c a t e t h a t molybdenum m i n e r a l i z a t i o n i s c e n t r e d 
about two s e p e r a t e zones a s s o c i a t e d w i t h anomalous c o n c e n t r a t i o n s o f 
F, K, Ba, S r , and r e l a t i v e l y h i g h Rb/Sr and Ba/Sr r a t i o s . P r e s e n t d a t a 
i n d i c a t e t h a t the Moly May c l a i m c o v e r s an e x t e n s i v e h y d r o t h e r m a l 1 y a l t ­
e r e d p o r phyry system t h a t l o c a l l y c a r r i e s o r e grade molybdenum v a l u e s . 

It i s recommended t h a t the p r o s p e c t be sampled f u r t h e r , g e o l o g i c a l l y 
mapped and t e s t e d by e x p l o r a t o r y d r i l l i n g t o e s t i m a t e the grade and depth 
o f the m i n e r a l i z e d p o r p h y r y systems. 

P e t e r P e t o , Ph.D. 
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NOTICE OF ANNUAL GENERAL MEETING OF THE SHAREHOLDERS 
OF 

ENFIELD RESOURCES INC. 

N o t i c e i s hereby g i v e n t h a t tha Annual General M e e t i n g o f the Company 
w i l l be he 1d: 

Date: Tuesday, May 11, 1982 
Time: 9:30 a.m. l o c a l time 
P l a c e : 1400-1030 West G e o r g i a S t r e e t 

Vancouver, B r i t i s h Columbia 

and w i t h r e s p e c t t h e r e t o an I n f o r m a t i o n C i r c u l a r i s appended. 

INFORMATION CIRCULAR 

(as a t and d a t e d March 2 2 , 1982) 

Persons Making the S o l i c i t a t i o n 

The s o l i c i t a t i o n i s made by the management o f the Company, and the c o s t 
o f the s o l i c i t i n g w i l l be borne by the Company. 

V o t i n g Shares and P r i n c i p a l H o l d e r s 

The s h a r e s o f the company a r e e n t i t l e d t o one v o t e each, and the number 
o u t s t a n d i n g i s 1 ,390,000. 

Only s h a r e h o l d e r s o f r e c o r d on A p r i l 2 3 , 1982 w i l l be e n t i t l e d t o v o t e 
at the meet i n g . 

To the knowledge o f the d i r e c t o r s and s e n i o r o f f i c e r s o f the Company, the 
f o l l o w i n g p e r s o n s b e n e f i c i a l l y own, d i r e c t l y o r i n d i r e c t l y , s h a r e s c a r r y ­
i n g more than ten p e r c e n t o f the v o t i n g r i g h t s a t t a c h e d t o a l l sha r e s o f 
the Company c a r r y i n g the r i g h t t o v o t e : 

Number o f Shares P e r c e n t a g e 
B e n e f i c i a l l y Owned o f O u t s t a n d i n g 

Name & Address D i r e c t l y o r I n d i r e c t l y Shares  

John David O s t l e r 262,500 18.9% 
1902-1501 Haro S t r e e t 
Vancouver, B.C. 

Wayne F r e d e r i c k Waters 
3765 West Broadway Avenue 
Vancouver, B.C. 

222,500 16.0% 
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David J a v o r s k y 1^5,000 - 10.4% 
161A-675 West H a s t i n g s S t r e e t 
Vancouver, B.C. 

E l e c t i o n o f D i r e c t o r s 

The term o f o f f i c e o f each d i r e c t o r o f the Company w i l l e x p i r e a t the 
next Annual General M e e t i n g o f the Company, u n l e s s sooner t e r m i n a t e d . 

Nominees f o r d i r e c t o r s proposed by management a r e : 

Name and P o s i t i o n 
w i t h the Company 

JOHN DAVID OSTLER 
P r e s i d e n t and 
Di r e c t o r 

P r e s e n t O c c u p a t i o n 
and Employer  

Se1f-emp1oyed 
Consu11 i ng 
Geolog i s t : 
Di r e c t o r , Wesgold 
Resources Inc. & 
Goldex Resource Inc 

P e r i o d as 
a Di r e c t o r 

s i nee 
June, 1981 

A p p r o x i mate 
Shares H e l d 

262,500 

WAYNE FREDERICK 
WATERS 
Di r e c t o r 

BRIAN DAVID 
FAIRBANK 
Di r e c t o r 

S e l f - e m p l o y e d s i n c e 
C o n s u l t i n g June, 19 81 
Geolog i s t ; 
D i r e c t o r , McKinney 
Resources I n c . , L i t e 
Oi1 C o r p o r a t i o n , 
Wesgold Resources I n c . , 
Goldex Resource I n c . , 
Empire Resources Inc. 

C o n s u l t i n g E n g i n e e r s i n c e 
N e v i n , S a d l i e r - B r o w n , June, 1981 
Goodbrand L t d . 

222,500 

65,000 

The c o u n t r y o f o r d i n a r y r e s i d e n c e o f each o f the d i r e c t o r s i s Canada 

Advance n o t i c e o f the meeting was p u b l i s h e d i n Vancouver on F r i d a y , 
March 12, 1982. 

Remuneration o f Management 

The a g g r e g a t e d i r e c t r e m u n e r a t i o n p a i d o r p a y a b l e by the Company t o the 
d i r e c t o r s and the s e n i o r o f f i c e r s o f the company d u r i n g i t s l a s t c o m p l e t e d 
f i n a n c i a l y e a r was $3,500.00. 
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R e v o c a b i 1 i t y o f Proxy 

A member g i v i n g a proxy has the power t o revoke i t i n any manner p e r m i t t e d 
by law. 

Use o f Proxy 

A proxy t o be v a l i d must be d e p o s i t e d a t l e a s t f o r t y - e i g h t h o u r s , e x c l u d ­
ing S a t u r d a y s and h o l i d a y s , b e f o r e the time o f the meeting a t the o f f i c e 
o f the Company's R e g i s t r a r and T r a n s f e r Agent, The Canada T r u s t Company, 
4 B e n t a l l C e n t r e , Box 49390, Vancouver, B.C., V7X 1P3. 

If the i n s t r u c t i o n s c o n t a i n e d i n a Form o f Proxy a r e c e r t a i n , t h e s h a r e s 
r e p r e s e n t e d by the proxy s h a l l be v o t e d on any p o l l and, where a c h o i c e 
i s s p e c i f i e d , i n a c c o r d a n c e w i t h the s p e c i f i c a t i o n so made. IF NO 
CHOICE IS SPECIFIED WITH RESPECT TO ANY MATTER REFERRED TO HEREIN, IT IS 
INTENDED ON A POLL TO VOTE SUCH SHARES IN FAVOUR OF EACH SUCH MATTER. 

The proxy c o n f e r s d i s c r e t i o n a r y a u t h o r i t y w i t h r e s p e c t t o amendments t o , 
or v a r i a t i o n s o f , m a t t e r s brought b e f o r e the me e t i n g . 

A MEMBER HAS THE RIGHT TO APPOINT A PERSON, WHO NEED NOT BE A MEMBER, TO 
ATTEND AND ACT FOR HIM AND ON HIS BEHALF AT THE MEETING, OTHER THAN THE 
PERSON DESIGNATED ON THE FORM OF PROXY AND MAY DO SO BY INSERTING SUCH 
OTHER PERSON'S NAME IN THE BLANK SPACE PROVIDED IN THE FORM OF PROXY. 

Appointment o f A u d i t o r s 

The nominee f o r appointment as a u d i t o r i s the f i r m o f Doane, Raymond 
( f o r m e r l y known as H.R. Doane & Co.) o f 1009 - 736 G r a n v i l l e S t r e e t , Van­
c o u v e r , B.C., which was f i r s t a p p o i n t e d on June 14, 1981. 

P a r t i c u l a r s o f Other M a t t e r s t o be A c t e d Upon 

The Company has g r a n t e d , s u b j e c t t o the a p p r o v a l o f the s h a r e h o l d e r s , t he 
f o l l o w i n g o p t i o n s , and r e s o l u t i o n t o approve such o p t i o n s w i l l be proposed 
at the Annual General M e e t i n g . 

Name No. o f Shares Pr i ce Expi ry Date 

John David O s t l e r 29 ,750 $1.00 may o n l y be 

Wayne F r e d e r i c k Waters 

B r i a n David F a i r b a n k 

29,750 

10,000 

$1.00 

$1.00 

e x e r c i s e d a f t e r 
June 15, 1982 and on 
o r b e f o r e September 15, 
1982 

BY ORDER OF THE BOARD OF DIRECTORS 
OF ENFIELD RESOURCES INC. 

Pres i d e n t 



F 1 

AUDITORS' REPORT 

To the Shareholders of 

E n f i e l d Resources Inc. 

We have examined the balance sheet of E n f i e l d Resources Inc. as at 

December 31, 1981 and the statements of def e r r e d expenses and changes i n f i n a n c i a l 

p o s i t i o n f o r the period then ended. Our examination was made i n accordance w i t h 

g e n e r a l l y accepted a u d i t i n g standards, and a c c o r d i n g l y included such t e s t s and other 

procedures as we considered necessary i n the circumstances. 

In our o p i n i o n these f i n a n c i a l statements present f a i r l y the 

f i n a n c i a l p o s i t i o n of the company as at December 31 , 1981 and the r e s u l t s of i t s 

operations and the changes i n i t s f i n a n c i a l p o s i t i o n f o r the per i o d then ended i n 

accordance w i t h g e n e r a l l y accepted accounting p r i n c i p l e s . 

Chartered Accountants 

Vancouver, B r i t i s h Columbia 
February 9 , 1982 

Doane R a y m o n d 
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ENFIELD RESOURCES INC. 

BALANCE SHEET  

DECEMBER 31 , 1981 

ASSETS 

Current 
Cash $ 11 ,092 
Term d e p o s i t s 5 ,000 
Trust funds 886 

16 ,978 

M i n e r a l claims (note 3) 75,500 

Mining equipment (note 4) 240 

Deferred expenditures 35,095 

$127,813 

LIABILITIES 

Current 
Payables and a c c r u a l s $ 4 ,813 

SHAREHOLDERS1 EQUITY 

Share c a p i t a l (note 5) 123,000 

$127,813 

R e l a t e d party t r a n s a c t i o n (note 6) 

BEHALF OF THE BOARD 

U^jjjL D i r e c t o r 

D i r e c t o r 

Doane R a y m o n d 
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ENFIELD RESOURCES INC. 

DEFERRED EXPENDITURES  

FOR THE PERIOD JUNE 12, I 9 8 I TO DECEMBER 31 , 1981 

E x p l o r a t i o n expenses 

Assays $ 2,198 
D e p r e c i a t i o n 60 
Engineering expenses 9,671 
L i c e n s e s and fees 481 
T r a v e l 6,211 
Wages 3,075 

21,696 

A d m i n i s t r a t i v e expenses 

Bank charges 22 
Legal and a u d i t 8,260 
Management fees 3 ,500 
O f f i c e expenses 885 
P r i n t i n g 554 
Rent 278 
Telephone 265 

13,764 
Deduct 

I n t e r e s t income 365 

13,399 

$35,095 

Doane Raymond 
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ENFIELD RESOURCES INC. 

STATEMENT OF CHANGES IN FINANCIAL POSITION  

FOR THE PERIOD JUNE 12, I 9 8 I TO DECEMBER 31 , 1981 

Working c a p i t a l derived from 
Shares issued f o r cash $ 4 8 , 0 0 0 

Working c a p i t a l a p p l i e d to 
Deferred expenses 35,095 
Less - d e p r e c i a t i o n 60 

35,035 
Purchase of mining equipment 300 
Purchase of mineral claims $75,500 

Less - escrow shares issued 75,000 500 

35,835 

Increase i n working c a p i t a l 1 2 , 1 6 5 

Working c a p i t a l , end of p e r i o d $ 1 2 , 1 6 5 

Represented by 

Current Assets $ 1 6 , 9 7 8 
Current L i a b i l i t i e s 4 , 8 1 3 

$ 1 2 , 1 6 5 

Doane R a y m o n d 
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ENFIELD RESOURCES INC. 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 1981 

1. I n c o r p o r a t i o n 

The company was incorporated under the laws of the Province of B r i t i s h Columbia 
on March 31, 1978 under the name of Comanche Resources Inc. and on March 8, 1979 
changed the name to Shawnee O i l Corporation. During the period March 21, 1978 
to June 12, I 9 8 I the company was i n a c t i v e . 

On June 19, 1981 the company changed i t s name to E n f i e l d Resources Inc. 

2. S i g n i f i c a n t accounting p o l i c i e s 

a. Deferred costs 

The company i s i n the development stage and has esta b l i s h e d a p o l i c y of 
d e f e r r i n g a l l c o s t s r e l a t i n g to e x p l o r a t i o n p r o j e c t s , i n c l u d i n g r e l a t e d 
a d m i n i s t r a t i o n c o s t s , u n t i l such time as the pr o j e c t s are put i n t o 
commercial production, abandoned or s o l d . Any accumulated deferred 
costs on e x p l o r a t i o n p r o j e c t s which are abandoned w i l l be w r i t t e n - o f f 
to d e f i c i t at the time the d e c i s i o n to abandon i s made. 

The amounts shown f o r mineral p r o p e r t i e s and deferred costs represent 
costs to date and do not n e c e s s a r i l y r e f l e c t present or future values. 

c. D e p r e c i a t i o n 

Depreciation on mining equipment i s recorded on the d i m i n i s h i n g balance 
method at the r a t e of 20 per cent. 

3 . M i n e r a l claims 

The company has acquired (5) contiguous mineral claims s i t u a t e d i n the 
Skeena Mining D i v i s i o n of the province of B r i t i s h Columbia known as: 

b. Values 

N. ame Record No. Expiry Date 

Moly May 2 
Moly May 3 

Moly May 
Moly Fr 1 
B e a t r i c e 

2936 (4) 
2938 (4) 
2937 (4) 
3135 (7) 
3136 (7) 

A p r i l 10, 1982 
A p r i l 10, 1082 
A p r i l 10, 1982 
Ju l y 02, 1982 
Ju l y 02, 1982 

Doane Raymond 
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ENFIELD RESOURCES INC, 

NOTES TO FINANCIAL STATEMENTS  

DECEMBER 31 , 1981 

4 . Mining equipment 

Cost $300 
Accumulated d e p r e c i a t i o n 60 
Net book value $240 

5. Share c a p i t a l 

Authorized 
10 ,000,000 shares without par value 

Issued and outstanding 
240,000 shares f o r cash @ 200 each $ 4 8 , 0 0 0 

750,000 shares f o r mi n e r a l claims 
@ a deemed value of 100 each 75 ,000 

990,000 $123,000 

a. Outstanding shares i n c l u d e 750,000 escrowed shares held by 
the d i r e c t o r s of the company. 

b. The d i r e c t o r s of the company granted an o p t i o n to purchase 
up to 29,750 shares to each of Wayne Waters and John O s t l e r 
and of up to 10,000 shares to B r i a n Fairbank subject to the 
agreement of shareholders and acceptance by the Vancouver 
Stock Exchange. The o p t i o n p r i c e i s $1 .00 per share to be 
exer c i s e d only a f t e r May 3 0 , 1982 and on or before August 31 , 
1982. 

6. Related party t r a n s a c t i o n 

The company d i r e c t o r s have agreed to pay a management fee of $500 per month 
to a d i r e c t o r Mr. John O s t l e r commencing June 1981. To December 31 , I 9 8 I 
$3,500 has been paid t o Mr. O s t l e r . 

Doane R a y m o n d 


