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C a n a d i a n i n v e s t o r s 
returned to the market in a 
buying mood after the long 
weekend, sending all major 
sections of the Toronto Stock 
Exchange into higher, 
ground. 

The TSE ' s 300-stock. 
composite index rose B3& 
points to 1.470.U. M e t a k m d 
minerals rose 15.80 to 
1.238.03, oil and gas/13.70 to 
2.2-52.51, financial/services 
1.06 to 1,164.85/an/industrial 
products 1.05 tMfl95.80. 
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in busy trade./ The company 
said it couldn't explain the 
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Tlie OntarioX Securities 
lmmission has. issued a 
iase-trading order in 
bacus City sharesNpendiiig 
ir|fication of thtN 
iy's affairs. N. 
n London, the price 
:1 reached a record high of 
J.625 an ounce, up $2,375 
n Monday. Dealers said 
basic cause of the gold 
e boom is inflation fears 
led to oil. 
e New York market 
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ige gained 2.94 to 845.37. 

ive traders on the 
Duver Stock Exchange 
Newnawk Gold, off .01 
un 203,300 shares: Rio 
up .10 at .82 on 177,300 
; and United Hearne, 
.15 at 2.35 on 102,300 

Canadian Dow Jones 
TORONTO - Donald 

McGiverin, president of 
Hudson's (Jay Co., told the 
annual meeting the com
pany's first-quarter final net 
earnings will probably be 
somewhat lower than last 
year. 

But, he added thatmntss 
t h e r e ' s s i e n i f i c a n t 

Omni Resources Inc. of 
Vancouver has announced it 
has let contracts for a SI .2 
million exploration program 
on its Moly-Taku molyb
denum discovery in nor
thwestern B.C.. 

P r e s i d e n t E r n e s t 
Bergvinson said plans call 
for approximately 600 feet of 
underground adit con
struction and 10,000 feet of 
drilling. The basic work 
program has been designed 
to allow exploration to be 
accelerated if the an
ticipated favorable results of 
the initial phase are con
firmed-

The discovery site is in the 
Mount Ogden area, 130 
kilometres south of Atlin. 

s seen 
slackening in the growth of 
retail sales, he remains 
confident the company will 
achieve projected year-end 
earnings of $3.05 a share. 

In the first quarter last 
year, the company had 
operating net of $907,000 or 
six cents a share on sales of 
$334.1 mi l l ion . An ex-
•taaordinary gain of $3.6 
nuTHon on the sale of in-
vesfrn^sjits brought the 
compafivSi final net to $4.5 
million. \ 

First-quarter results 
aren't yet compiled, he said, 
partly because V f the ad
ditional work from con
solidating the company's 
recent acquisitions of in-
tersts in Simpsons Ltd., 
Zellers Ltd. and Simpsons-
Sears Ltd. 

McGiverin said retail 
sales in the first quarter 
were up 11 • per t int but 
"earnings performance will 
not match the sales results, 
primarily on account of 
higher inventory levels . . . 
in virtually alt /our retail 
operations." 

M c G i v e r i n / sa id the 
company plafis to spend 
about $104 Jhillion on new 
merchandising facilities this 
year and/$27 million on real 
investofents for total capital 
expe/fditures of $ 130 million. 

$1,230,000 or 24 cents a share 
in the same period in 1078, 
says a report by R. G. 
D u t h i e , C r a i g m o n t 
president. 

Average price of copper on 
the London Metal Exchange 
improved this year to 81 
cents (U.S.) a pound from 
last year's 56 cents (U.S.), 
peaking at $1 (U.S.) but then 

revenue (profit before ap
propriation for losses) of 
$2,973,000 or $1.08 a share for 
the six months ending April 
30. This was an increase of 
17.8 per cent over $2,523,000 
or $2.03 a share last year 
The bank's assets at April 30 
were $1.84 billion, up from 
$1.38 billion a year earlier, 
million trom $60.3 million. 

Cyprus Anvil buys Kerr Addison 
mineral property interests 

Cyprus Anvil Mining Coip. 
of Vancouver has paid $19 
million for the mineral 
property interests of Kerr 
Addison Mines Ltd. and 
Canadian Natural Resources 
Ltd. The property is in the 
Anvil district of the Yukon. 

K e r r A d d i s o n a n d 
Canadian Natural Resources 
have retained up to five per 
cent net profit interest in 
some of the properties. 

Cyprus has also received 
94 per cent of the shares of 
Vangorda Mines Ltd., which 
is a unit of Kerr Addison. 
This acquisition of Vangorda 
Mines Ltd., which is a unit of 
K e r r A d d i s o n . T h i s 
acquisition was made under 
Cyprus'1 $1.50 a share offer 
for Vangorda's two million 
shares. 

Cyprus intends to do 
engineering studies during 
the next 12 months on the 
Grum lead-zinc portion of 
the n e w l y - a c q u i r e d 
properties to see the 
feasibility of milling ore 
from this deposit. 
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LAWYER REQU 
Small expanding Vancquver law firm n 
general practice wilh an emphasis on 
larly civil. Excellent partnership opf 
send tesume to or contact: 

Blewett & Mason 
2070 — 777 Hcrnby Street 
Vancouver, B.C. 
V6Z 1S4 

Attn.: DEREK D. MASON 

j 

Sates Representative 
Lead ing Western auto a n d flat glass distributor 
has excel lent oppor tuni ty for person to 
become key member of its growth oriented 
team. Market analysis and consc ien t ious 
cus tomer service are important aspects of the 
job, as wel l as generat ing and mainta in ing a 
h igh level of sales. Saiary, c o m m i s s i o n , car and 
full fringe benefits offer no restr ict ions of 
earning potential in an organiza t ion wh ich is 
p roud of its growth rate. Please send your 
resume, or cal l to tell us about your sales 
background . T h e posi t ion and interviews wil l 
be in Vancouver . 
Rick N e w c o m b e 

Bogardus, Wilson, Limi 
ShBsiGiary a I 

Libay-Cwens-Foid Company 

3153 T h u n d e r b i r d C r e s c e n t 
Burnaby . B . C . V 5 A 3 G 2 


