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NEWS RELEASE 

GOLDEN BEAR NEARING PRODUCTION DECISION 

R o b e r t G. H u n t e r , P r e s i d e n t o f N o r t h American M e t a l s Corp. (NAM:V) 
announced t o d a y s u b s t a n t i a l l y i n c r e a s e d g o l d r e s e r v e s a t t h e Golden 
Bear P r o j e c t n e a r Dease Lake, B.C. An a g g r e s s i v e underground program 
c u r r e n t l y underway i s p r o c e e d i n g t o add f u r t h e r r e s e r v e s t o t h i s 
base. 

P r o j e c t e n g i n e e r s have e s t a b l i s h e d t h e Golden B e a r ' s c u r r e n t g o l d 
r e s e r v e s a s : 

GRADE CONTAINED GOLD 
DEPOSIT CATEGORY TONS OZ/TON (ounces) 

Bear Zone 
Pr o v e n 738,100 0.45 332,145 
P r o b a b l e 784,000 0.18 141,120 

S u b t o t a l 1,522,100 0.31 473,265 

F l e e c e Zone 
D r i l l I n d i c a t e d 803,000 0.19 152,570 

TOTAL PROJECT RESERVES 2,325,100 0.27 625,835 

R e p o r t e d r e s e r v e s f o r t h e Bear Zone a r e p r e s e n t l y bounded by S e c t i o n 
L i n e 24100N (see a t t a c h e d maps). Underground d r i f t i n g has now 
advanced a f u r t h e r 700 f e e t n o r t h o f S e c t i o n L i n e 24100N. A d d i t i o n a l 
r e s e r v e s a r e c u r r e n t l y b e i n g d r i l l e d o f f from t h i s new advance. 

D r i f t development i s c o n t i n u i n g n o r t h towards a zone where two 
s u r f a c e d r i l l h o l e s i n t e r s e c t e d a p p r e c i a b l e w i d t h s o f g o l d 
m i n e r a l i z a t i o n . T h i s zone w h i c h i s 800 f e e t n o r t h o f t h e c u r r e n t 
d r i f t p o s i t i o n w i l l be r e a c h e d d u r i n g May a t wh i c h t i m e underground 
d r i l l i n g w i l l commence. 

On c o m p l e t i o n o f t h i s c u r r e n t work, N o r t h A m e r i c a n M e t a l s Corp. w i l l 
have d e v e l o p e d by t u n n e l l i n g on one l e v e l , o n l y 2 000 f e e t o f a 5 m i l e 
l o n g s t r u c t u r e . The s t r u c t u r e i s h i g h l y anomalous a t s u r f a c e o v e r 
i t s e n t i r e l e n g t h i n d i c a t i n g p o t e n t i a l f o r r e s e r v e e x p a n s i o n f a r 
exceeds t h e c u r r e n t r e s e r v e base. 
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P r o d u c t i o n f e a s i b i l i t y e n g i n e e r i n g i s one month b e h i n d s c h e d u l e . 
P r o j e c t p r o d u c t i o n team e n g i n e e r s from N o r t h American M e t a l s Corp, 
Chevron M i n e r a l s L t d . and W r i g h t E n g i n e e r s L i m i t e d now p l a n t o t a b l e 
a f e a s i b i l i t y s t u d y a c c e p t a b l e f o r p r o j e c t f i n a n c i n g d u r i n g June. A t 
t h e same t i m e , a Stage One p r o j e c t document w i l l be s u b m i t t e d t o t h e 
B.C. Government r e q u e s t i n g p r o d u c t i o n p e r m i t t i n g . 

On B e h a l f o f t h e Board 

R o b e r t G. H u n t e r , 
P r e s i d e n t 

The Vancouver S t o c k Exchange has n e i t h e r approved n o r d i s a p p r o v e d t h e 
i n f o r m a t i o n c o n t a i n e d h e r e i n . 
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