
fioted are three in the Brucejack Lake area wh i ch , after 
complet ion of 21,797 feel of dr i l l ing in 1986, contain reserves 
of 1,584,145 tons grading 0-336 oz Au/ton and 22.86 oz 
Ag/ton, The 1986 work, consisting of extensive dr i l l ing and 
underground drifting, has extended the Brucejack gold zones 
along strike to the south and to depth and has significantly 
increased reserves. 

Exploration work in 1985 and 1986 on the company's Kerr 
gold property has defined an area 2000 m by 750 m, the Kerr 
Go ld Zone, thai is highly anomalous for go ld , silver and 
associated base metals. W i th in this area several gold 
mineral ized zones have been defined by rock chip and soil 
sampling and trenching. Three dril l holes totalling 190 m in 
two zones conf i rmed the presence of gold and silver 
mineral izat ion and showed a direct relationship between soil 
geochemistry and minera l izat ion. 

O n e zone known as the A/E, some 350 m by 200 m in 
dimension, contains numerous rock sample values of plus 
0.3 oz/ton gold over 1 to 5 m widths. In another zone a 
number of trenches assayed over 0.1 oz gold per ton, the best 
being 
12.01 metres of 0.18 oz gold per ton and 0.97 oz silver per ton. 
One 3 metre sample assayed over 5 oz gold per ton but was 
cut to 0.6 oz per ton. A dril l hole under the trench assayed 
0.1 oz gold and 0.49 oz silver per ton over 3.99 metres 
conf i rming the continuity of the mineral izat ion. 

There is excellent potential for a gold vein system of 
substantial size analogous to the adjacent Sulphurets Creek 
property. An exploration dr i l l ing program, costing in the order 
of $600,000 is planned for 1987. 

Proforma Consolidated Balance Sheet After Proposed 
Amalgamation of Equine Resources Ltd. 

October 2, 1986 
(Unaudited) 

Assets 
Current Assets 

Cash $ 594,740 
Accounts receivable 331,059 
Prepaid expenses 2,500 
Assets held for resale 75,000 

1,003,299 
Deferred charges 33,406 
Property, plant and equipment 5,376,247 

$6,412,952 

Liabilities and Shareholders' Equity 
Current Liabilities: 

Accounts payable 
Due lo affiliated company 
Deferred income and resources taxes payable 

Shareholders' Equity 

i 14,232 
85,593 

537,404 
622,997 

5,775,723 

6,412,952 
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CORPORATE PROFILE 
Western Canadian Min ing Corporation is a mineral resource 

exploration and development company which was listed on the 
Vancouver Stock exchange (symbol W C D ) in 1987, and is the 
result of the amalgamation of Equine Resources Ltd. and Western 
Canadian Min ing (WCM) l td. The company is an aggressive 
precious metals exploration and mining company and holds 
mineral properties and exploration assets formerly held by 
Cassiar Min ing Corporation, Consolidated Brinco Ltd. and 
Equine Resources Ltd. Its major objective is to be an 
operating mining company by 1989. W C M owns in excess of 
twenty one gold, base metal, uranium, and industrial mineral 
properties, a! varying stages of exploration and development, 
thai are l a ated across Canada in Newfoundland, Quebec, 
Ontario, British Columbia , Yukon and Northwest Territories. A 
detailed information (ircular on the mineral properties and 
corporate stru< lure oi the company is available on request. 

I he company currently has a capitalization of 91) mill ion 
shares, ol which 6.3 mil l ion are issued. Cassiar Min ing 
Corporation and Consolidated Brinco Ltd. each own 41 % of the 
issued shares, whereas former shareholders of Equine Resources 
I hi own 18% , 

During 1987, W C M wil l be conducting large scale dul l ing and 
other exploration programs on its highly promising Gossan and 
Kerr gold properties in northwestern British Columbia , as well as 
exploration on other gold properties across Canada. It is 
expected that the exploration budget to complete the recom
mended exploration program on the above two gold properties 
will be in the ortler ot $1.4 mil l ion, out of a total recommended 
budget ol $1.7 mil l ion. Funding for these programs is currently 
being arranged including flow through financing of $750,000 by 
N IM ol Vane ouver. 

A desi ription of the Gossan and Kerr gold properties, which 
are located in the Iskut River and Sulphurets Creek gold camps, 
northwest ot Stewart in Northwestern B.C. is given below; 

GOSSAN GOLD PROPERTY 
Ibis prec ious metal property is located 50 air kilometres 

west ol the Cassiar-Stewarl Highway and 150 kilometres 
northwest of Stewart in Northwestern British Co lumb ia . The 
property consists of 108 c la im units, totalling 7700 hectares 
held under opt ion, whereby W C M can earn a 6 0 % interest by 
spending $1.5 mi l l ion in exploration and cash payments prior 
in |uly I 1990. 

I he target sought is gold in veins or as disseminations with 
in without base metals in Jurassic sediments and volcank'S 
similai to known mineral izat ion on the adjoining johnny 
Mounta in pioperly ot Skyl ine Explorations Ltd. Skyline is 
. urrently (omplet ing a large explorat ion program of under

ground drifting and sampling. O n their No . 16 vein Skyline has 
recently reported drifting intersections of 107 feet length by 5.3 
feet w idth , assaying 1.9 oz . per ton gold and 69 feet length by 
5.5 feet width assaying 1.5 oz . per ton go ld . They have 
reported an estimated potential geological tonnage of 4 mi l l ion 
tons averaging 0.50 ounces of gold per ton lor an in-ground 
value of Canadian $1 b i l l ion . O n their Stonehouse gold 
deposit they have previously reported reserves of 938 ,446 tons 
grading 0.73 o z . Au/ton, 0.85 o z . Ag/ton and 0 . 7 6 % C u with 
significant lead and z inc . 

Geochemica l sampling over the Gossan property has 
identified numerous anomalous areas, the most interesting of 
which is the Khyber Pass z*one where a high magnitude gold soil 
anomaly 800 metres long and 200 metres wide has been 
defined. Coincident with the gold values are anomalies for silver, 
lead, zinc, copper, molybdenum and arsenic. 

Exploration during 1985 and 1986 included geological 
mapping and extensive rock and soil sampling with limited 
drill ing and hand trenching. Three main gold-bearing areas have 
been delineated by trenching and sampling. The most significant 
area, known as A zone, was drilled by a single drill hole of 255.9 
feet length (78 m). This hole intersected four separate gold-
bearing massive sulphide quartz lodes, varying from 9.8 to 18.4 
feet in length and with 0.12 to 0.28 ounces per ton gold with 
associated silver, copper and zinc values as indicated below; 

From to Length H Au Cu ZN 
feel feel feet oz/t oz/t 

— 
% % 

10.8 255.9 245.1 1.09 0.06 - -

including 
36.7 55.1 18.4 6.48 0.12 1.74 2.89 

127.9 145.0 17.1 2.66 0.17 0.90 
178.8 197.1 18.3 1.77 0.15 - -
216.5 266.3 9.8 1.54 0.28 _ -
An exploration dr i l l ing program, costing in the order of 

$800,000 to outl ine the extent and grade of the newly found 
gold/silver/base metal mineral izat ion is planned for 1987. 
Excellent potential exists for a high-grade gold/silver/base 
metal deposit similar to the adjoin ing Stonehouse deposit of 
Skyline Explorations Ltd. 

KERR GOLD PROPERTY 
This precious metal property is located 60 kilometres north 

of Stewart and 35 km east of the Gossan property in northwest
ern British Co lumb ia . Access is currently by helicopter. The 
property consists of 117 c la im units totall ing 2,925 hectares. 
W C M holds a 7 0 % interest in this joint venture project and 
Sulphurets Go ld Corporat ion owns the remaining 3 0 % . The 
property is adjacent to the recently pub l i c ized Newhawk/ 
Lacana/Granduc Sulphurets gold properly. The Sulphurets 
property contains fifteen separate gold zones of which the most 


