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QUALITY - LONG LIFE - LOW COST DEPOSIT CONFIRMED 

Robert G. Hunter, Chairman of Taseko Mines Limited {TKOCF, TKO.V) is pleased to announce that 
Mineral Resources Development Inc. (MRDI) of San Mateo, California has completed initial mine 
plan studies for the Fish Lake copper-gold deposi t , near Wil l iams Lake, British Columbia. MRDI has 
concluded that the Fish Lake Project is economical ly viable and recommends that the Project 
proceed fo r thw i th to detailed prefeasibil i ty p lanning. 

MRDI has calculated a geological resource for the Fish Lake deposit o f 1.41 billion tons containing 
6.2 billion pounds of copper and 17 .2 million ounces of gold w h i c h makes it one of the largest 
deposits of its type in the w o r l d . 

GEOLOGICAL RESOURCE 
FISH LAKE PROJECT 

Tons Grade Contained Metal 

Millions 
Cu 
% 

Au 
oz/t 

Cu 
Billion Lbs 

Au 
Million ozs 

1,410 0.22 0.0122 6.2 17.2 

Within this overal l deposit resource, MRDI has calculated a Base Case mineable reserve. The Base 
Case mineable reserve is 9 6 0 mill ion tons at a grade of 0 . 2 3 % copper and 0 . 0 1 2 5 ounces of gold 
per ton w i t h a life of mine waste to ore ratio of 1 . 9 6 : 1 . The Base Case mineable reserve contains 
4 .4 bill ion pounds of copper and 12 .0 million ounces of gold. A t a mill ing rate of 6 6 , 0 0 0 tons per 
day the mineable reserve provides for a mine life of 4 0 years. 

DILUTED MINEABLE RESERVE 
FISH LAKE DEPOSIT 

Tons Grade Contained Metal 

Millions Cu Au Copper Gold 
% oz/t Billion Lbs Million ozs 

960 0.23 0.0125 4.4 12.0 
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Fish Lake is the largest bulk tonnage deposit ever discovered in British Columbia; even larger than 
the Valley Copper deposi t , the second largest th roughput mine in the w o r l d , and approximately 
three t imes larger than the M t . Mil l igan deposi t . Average annual metal product ion is forecast at 96 
million pounds of copper and 2 2 9 , 0 0 0 ounces of gold. Based on operat ing costs developed by 
MRDI and other consul tants the cash cost to produce one ounce of gold net of copper revenue is 
expected to vary f rom a l ow $5 .01 per ounce in the early years of p roduc t ion , to a 20 year average 
cost per ounce of $ 7 4 . 0 4 , to a 4 0 year life of mine average of $ 1 4 7 per ounce. These product ion 
costs wil l make Fish Lake one of North Amer ica 's lowest cost gold producers. 

Initial plans are to develop the Base Case mine to recover 6 6 , 0 0 0 tons per day of ore using 
convent ional open pit, t ruck /shove l techno logy . The open pit wi l l be circular in shape w i th the 
ult imate pit having a diameter of 1.25 miles. In the f irst 20 years o f operat ion str ipping ratios wil l 
gradually increase f r o m a very low 0 .6 :1 in the f irst years to 1:1 in year 10 and 1.6:1 in years 15 
through 2 0 . Mine operat ions have been scheduled but not planned in any detail for years 21 to 4 0 . 
Ore grade wi l l average 0 . 2 5 % copper and 0 . 0 1 5 ounces of gold per ton in the early years of mine 
life whi le ore grade over the first 20 years of operat ion wi l l average 0 . 2 3 % copper and 0 .013 
ounces of gold per t o n . Extensive metal lurgical tes twork completed by Lakefield Research, under 
the direct ion of Melis Engineering L td . , predicts copper recoveries averaging 8 8 % and gold 
recoveries averaging 7 4 % . Both metals report to a 2 5 % copper concent ra te . 

In addi t ion, MRDI has indicated that it may be possible to increase the average ore grade for the 
initial 20 years o f mine life to 0 . 2 6 % copper and 0.01 5 ounces Au / ton by stockpi l ing about 1 7 % 
of lower grade ore mined, thereby al lowing the pit to deepen more rapidly d o w n a higher grade 
central core. Under this amended mine plan, metal product ion could fur ther increase to 109 million 
pounds of copper and 2 6 6 , 0 0 0 ounces.of gold annually. Detailed s tudy o f the potent ial amended 
mine plan wi l l be undertaken w i th in an overall Project Prefeasibil i ty Study w h i c h wi l l commence 
short ly. 

Taseko Mines Limited has a current wo rk ing capital posit ion of CDN $7.0 mill ion and has 
1 0 , 7 0 1 , 8 7 4 shares outs tanding on a ful ly di luted basis. The Fish Lake deposi t 's mineable reserve 
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