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B .C . GOLD SYNDICATE 

FIRST QUARTER REPORT 1981 

A m e e t i n g o f t h e management c ommi t t ee was h e l d December 8 

1980 a t w h i c h 1980 e x p l o r a t i o n r e s u l t s were r e v i e w e d and p r o p o s a l s were 

pu t f o r t h f o r c o n t i n u e d work on s e v e r a l p r o p e r t i e s . A t t h a t m e e t i n g 

i n d i c a t i o n s were g i v e n t h a t t h e p r oposed programs wou ld be s u b s t a n t a i l l y 

a p p r o v e d . 

On December 9 t h e n q u i r i e s on b e h a l f o f M c l n t y r e i n d i c a t e d 

t h e y m i g h t n o t be a b l e t o c o n t i n u e p a r t i c i p a t i o n and on December 10 th 

t h e r e were i n d i c a t i o n s t h a t Canada Tungs t en wou ld n o t p r o c e e d . 

In v i e w o f t h e r e l a t i v e l y c o m p l e t e r e p o r t on o p e r a t i o n s 

s u b m i t t e d a t t h e end o f t h e T h i r d Q u a r t e r 1980 and t h e r e v i e w o f work 

and p r o p o s a l s pu t f o r w a r d a t t h e December 8 m e e t i n g no f o r m a l annua l 

m e e t i n g was c a l l e d . A f i n a n c i a l r e p o r t , a c compan ied by s e v e r a l p r o p e r t y 

r e p o r t s was s u b m i t t e d as an annua l r e p o r t a t t h e end o f J a n u a r y 1981 . 

In answer t o t h e n o t i c e g i v e n i n t h e J a n u a r y 30 c o v e r i n g 

l e t t e r M c l n t y r e and Canada Tungs t en n o t i f i e d t h e manager on F e b r u a r y 4 

and 9 r e s p e c t i v e l y t h a t t h e y wou ld no l o n g e r p a r t i c i p a t e i n f u n d i n g work 

on t h e c l a i m g r oups h e l d by t h e S y n d i c a t e . 

On F e b r u a r y 20 a r e g i s t e r o f c l a i m s t o December 3 0 , 1980 

was s u p p l i e d t o each f u n d i n g company and each was i n v o i c e d f o r expenses 

i n c u r r e d t o t h e end o f J a n u a r y . 

S h e a r e r had c o n t i n u e d w i t h c o m p i l a t i o n o f a r e p o r t on . 1 

d iamond d r i l l r e s u l t s on CRESCENT g r o u p . T y p i n g and e d i t i n g have t a k e n 

some c o n s i d e r a b l e t i m e . The r e p o r t i s f o r w a r d e d t o each o f t h e t h r e e 

f u n d i n g compan ies a t t h i s t i m e . 
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In v i ew o f t h e s y n d i c a t e agreement n o t b e i n g c omp l e t ed 

and s i g n e d , and t h e w i t h d r a w e l o f two p a r t i c i p a n t s p r e s e n t l y h o l d i n g 60% 

i n t e r e s t i n t h e c l a i m g r o u p s , i t has been d i f f i c u l t t o p r o c e ed w i t h 

s u b s t a n t i a l wo r k . A p r o p o s a l was f o r w a r d e d March 28 s u g g e s t i n g t h a t 

c e r t a i n a d j u s t m e n t s be made and t h a t t h e s y n d i c a t e agreement be t a k e n 

t o c o m p l e t i o n . No r e p l i e s o r e n q u i r i e s have been r e c e i v e d by t h e manager 

t o d a t e . 

T h r e e c rew members were engaged s t a r t i n g A p r i l 1. P r e p ­

a r a t i o n o f e q u i p m e n t , base maps e t c i s p r o c e e d i n g and i t i s e x p e c t e d 

t h a t work w i l l commence on SWAN g roup by A p r i l 1 5 . 

A f i n a n c i a l s t a t e m e n t f o r t h e p e r i o d J a n u a r y 1 t o March 31 

i s s u p p l i e d w i t h t h i s r e p o r t . 

R e s p e c t f u l l y s u b m i t t e d , 

J . C . S t ephen E x p l o r a t i o n s L t d . 

JCS/ms 



B.C . GOLD SYNDICATE 

FINANCIAL REPORT  

J a n u a r y 1 - March 3 1 , 1981 

I tem Yea r t o Date 

CASUAL LABOUR $ 50 .25 

SALARIES AND BENEFITS 2 , 802 . 03 

WORKERS' COMPENSATION 4 . 92 

BLUEPRINTING, DRAFTING SUPPLIES 236.81 

TELEPHONE, POSTAGE 9 9 . 3 3 

EXPRESS, CARTAGE 20 . 85 

ASSESSMENT WORK FEES 750 .00 

J . C . STEPHEN EXPLORATIONS LTD. SERVICES 983 . 33 

OVERHEAD 135 .00 

TOTAL 5 , 082 . 52 

CONTRIBUTIONS (Newmont,Canada T u n g s t e n , M c l n t y r e ) 3 , 046 . 14 

CONTRIBUTIONS (Newmont) 2 0 , 0 0 0 . 0 0 

BALANCE PER BANK 1 7 , 9 6 3 . 6 2 


