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P R O S P E C T U S 

M A M I T L A K E MINING L T D . ( N . P . L . ) 



NO SECURITIES COMMISSION OR OTHER SIMILAR AUTHORITY IN CANADA HAS IN ANY WAY 
PASSED UPON THE MERITS OF THE SECURITIES OFFERED HEREUNDER AND ANY REPRESEN­
TATION TO THE CONTRARY IS AN OFFENCE. 

MAMIT LAKE MINING LTD. (N.P.L.) 
303, 550 Bu r r a r d S t r e e t 

Vancouver, B r i t i s h Columbia 
New O f f e r i n g : 250,000 shares w i l l be o f f e r e d by the Company through 

r e g i s t e r e d s e c u r i t i e s d e a l e r s a t the p r i c e of $.40 per share, 
such d e a l e r s t o be p a i d a commission not exceeding $.10 per 
share. 

P r i c e t o P u b l i c Commissions Payable Proceeds t o Company 
Per Share .40 .10 .30 
T o t a l $100,000.00 $25,000.00 $75,000.00 

The proceeds o f t h i s o f f e r i n g , a f t e r d e duction of a u d i t , l e g a l and p r i n t i n g 
expenses e s t i m a t e d not t o exceed $2,000.00 w i l l accrue t o the Company. For 
d e t a i l s o f the o f f e r i n g and use of proceeds r e f e r t o the headings "Share 
O f f e r i n g and P l a n o f D i s t r i b u t i o n " and "Use of Proceeds". 
Secondary O f f e r i n g : George J . Saarse, Sydney W. Wright and A r t h u r R. 

Mumford, t h r e e o f the persons d e s c r i b e d under the head­
i n g "PRINCIPAL HOLDERS OF SECURITIES", may o f f e r t o the 
p u b l i c through r e g i s t e r e d d e a l e r s , a t the market p r i c e 
p r e v a i l i n g from time t o time, a t o t a l of 55,000 
p r e v i o u s l y i s s u e d and o u t s t a n d i n g shares of the 
Company owned by them, the proceeds o f which w i l l 
a ccrue t o the s e l l i n g s h a r e h o l d e r s ; PROVIDED, however, 
t h a t a l l such shares o f f e r e d must be f r e e o f any p o o l i n g 
or escrow r e s t r i c t i o n s . 

THE COMPANY'S MINING PROPERTIES ARE IN THE EXPLORATION AND DEVELOPMENT STAGE 
AND, ACCORDINGLY, THE SHARES OF THE COMPANY MUST BE CONSIDERED SPECULATIVE 
SECURITIES. 
REFERENCE IS MADE TO THE HEADING "SHARE OFFERING AND PLAN OF DISTRIBUTION" 
AND THE COMPARISON OF THE PERCENTAGE OF SECURITIES BEING OFFERED TO THE 
PUBLIC FOR CASH AND ALREADY ISSUED BY THE COMPANY TO PROMOTERS, DIRECTORS, 
OFFICERS AND CONTROLLING PERSONS. 

NO LAND SURVEY OF THE COMPANY'S PROPERTIES HAS BEEN MADE, AND, THEREFORE, 
UNTIL SUCH LAND SURVEY IS COMPLETED THE BOUNDARIES OF THE PROPERTIES COULD 
BE IN DOUBT. 

REGISTRAR AND TRANSFER AGENT 
Guaranty T r u s t Company of Canada 

624 Howe S t r e e t 
Vancouver 1, B. C. 

THIS PROSPECTUS IS DATED THIS 8 t h DAY OF AUGUST, 1968. 
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NAME AND INCORPORATION 

The f u l l name o f the Company i s Mamit Lake Mining L t d . 
(N.P.L.) ( h e r e i n a f t e r c a l l e d t he "Company") formed as a p u b l i c company 
under t h e "Companies A c t " o f B r i t i s h Columbia pursuant t o an Amalgamation 
Agreement dated January 30th, 1967 between Mamit Lake Mining L t d . (N.P.L.) 
and Gump Creek M i n i n g L t d . (N.P.L.) p r o v i d i n g f o r the amalgamation o f the 
s a i d Companies w i t h the form o f Memorandum of A s s o c i a t i o n t h e r e i n p r o v i d e d , 
such amalgamation b e i n g confirmed by the Supreme Court o f B r i t i s h Columbia 
on the 2nd day o f February, 1967. The head o f f i c e o f the Company i s s i t u a t e 
a t 303 # 550 B u r r a r d S t r e e t , Vancouver, B r i t i s h Columbia and the r e g i s t e r e d 
o f f i c e i s 901 - 900 West Hastings S t r e e t , Vancouver, B r i t i s h Columbia. 

SHARE OFFERING AND PLAN OF DISTRIBUTION 

The Company by t h i s Prospectus o f f e r s t o s e l l 250,000 o f 
i t s shares as f u l l y p a i d and non ass e s s a b l e a t o r f o r the p r i c e o f $.40 
per share. 

Number o f Shares P r i c e Per Share Net amount t o be 
O f f e r e d t o the P u b l i c r e c e i v e d by the Company 

250,000 $ .40 $75,000.00 

A l l s u b s c r i p t i o n s o r a p p l i c a t i o n s f o r the purchase o f shares 
o f f e r e d under t h i s Prospectus must be made t o r e g i s t e r e d s e c u r i t i e s d e a l e r s 
who w i l l be p a i d a commission not exceeding $.10 per share so s o l d . The 
Company r e s e r v e s the r i g h t t o accept a p p l i c a t i o n s f o r these shares i n 
whole o r i n p a r t and t o r e j e c t any a p p l i c a t i o n and withdraw t h i s o f f e r a t 
any time w i t h o u t n o t i c e . 

Of the shares t o be i s s u e d and o u t s t a n d i n g on completion of 
t h i s o f f e r i n g 45.14% w i l l be i s s u e d f o r cash and f o r shares of the amalgama­
t i n g companies and 54.86% f o r p r o p e r t i e s . 

Of the shares t o be i s s u e d and o u t s t a n d i n g on completion 
of t h i s o f f e r i n g 53.60% w i l l be i s s u e d t o promoters, D i r e c t o r s , O f f i c e r s 
and c o n t r o l l i n g persons f o r cash, f o r shares o f the amalgamating companies 
and f o r p r o p e r t i e s and 21.89% w i l l be i s s u e d t o the p u b l i c f o r cash. 

USE OF PROCEEDS . 

I t i s e s t i m a t e d t h a t the net proceeds t o be d e r i v e d by the 
Company from the s a l e o f the s e c u r i t i e s o f f e r e d hereunder w i l l be not l e s s 
than $75,000.00, l e s s l e g a l , a u d i t and p r i n t i n g expenses estimated not t o 
exceed $2,000.00 
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The sum o f $6,210.93 w i l l be a p p l i e d t o r e t i r e s h a r e h o l d e r s 1 

loans i n t h a t amount, which sums wereadvanced to the Company t o pay ou t ­
s t a n d i n g accounts f o r c o n t r a c t work done on the Company's p r o p e r t i e s . 

The p r i n c i p a l purpose f o r which the net proceeds are 
intended i s t o c a r r y out t h e e x p l o r a t i o n programme recommended by W.M. 
Sharp, P. Eng., i n h i s Report dated June, 1968, on the Company's MLM and 
GCM c l a i m groups. D e t a i l s o f the estimated $66,000.00 exp e n d i t u r e r e q u i r e d 
t o complete the programme a r e shown i n the Summary o f Mr. Sharp's Report 
i n c l u d e d h e r e i n . 

Should the a c t u a l proceeds prove i n s u f f i c i e n t t o accomplish 
the purposes s e t out above, t h e Company i n t e n d s , f i r s t l y , t o r e t i r e t he 
sha r e h o l d e r s ' loans and, secondly, t o c a r r y out so much o f the recommended 
programme as i s p o s s i b l e i n the numberical o r d e r o f p r i o r i t y as i n d i c a t e d 
on page 2 o f the En g i n e e r i n g Summary. 

No p a r t o f the proceeds w i l l be used t o i n v e s t , u n d e r w r i t e 
or t r a d e i n s e c u r i t i e s o t h e r than those t h a t q u a l i f y as an investment i n 
which t r u s t funds may be i n v e s t e d under the laws o f the j u r i s d i c t i o n i n 
which the s e c u r i t i e s o f f e r e d by t h i s Prospectus may be l a w f u l l y s o l d . 
Should the Company propose t o use the proceeds t o a c q u i r e n o n - t r u s t e e type 
of s e c u r i t i e s a f t e r the i n i t i a l d i s t r i b u t i o n o f the s e c u r i t i e s o f f e r e d by 
t h i s Prospectus, approval by the shareh o l d e r s w i l l be o b t a i n e d and d i s c l o ­
sure w i l l be made t o the r e g u l a t i o n s s e c u r i t i e s b o d i e s h a v i n g j u r i s d i c t i o n 
over the s a l e o f the s e c u r i t i e s o f f e r e d by t h i s Prospectus. I n a d d i t i o n 
the proceeds w i l l not be advanced t o ot h e r persons o r companies except t o 
the e x t e n t necessary t o enable the company t o implement i t s e x p l o r a t i o n 
and development programme as s e t f o r t h i n t h i s Prospectus and any amend­
ments t h e r e t o . 

SHARE AND LOAN CAPITAL STRUCTURE 

DESIGNATION 
OF SECURITY 

Common shares 

Loan 

AUTHORIZED 

6,000,000 

$3,313.30 

AMOUNT OUT­
STANDING AS 
OF THE DATE 
OF THE BAL­
ANCE SHEET 
HEREIN CON¬
TAINED 

1,117,127 

$3,013.30 

AMOUNT OUT­
STANDING AS 
OF THE DATE 
OF THIS 
PROSPECTUS 

1,117,127 

$2,113.30 

AMOUNT TO BE 
OUTSTANDING 
ON COMPLETION 
OF OFFERING 

1,367,127 
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The Company i s a u t h o r i z e d t o i s s u e 6,000,000 shares w i t h ­
out nominal o r par v a l u e a t o r f o r the maximum p r i c e o r c o n s i d e r a t i o n o f 
$1.00 each, of which 1,117,127 are i s s u e d as f u l l y p a i d and non-assessable. 
A l l shares o f the Company both i s s u e d and unissued are common shares of the 
same c l a s s and rank e q u a l l y as t o d i v i d e n d s , v o t i n g powers and p a r t i c i p a t i o n 
i n a s s e t s . No shares have been i s s u e d s u b j e c t t o c a l l o r assessment. There 
are no pre-emptive o r c o n v e r s i o n r i g h t s and no p r o v i s i o n s f o r redemption, 
purchase o r c a n c e l l a t i o n , s u r r e n d e r o r s i n k i n g o r purchase funds. P r o v i ­
s i o n s as t o m o d i f i c a t i o n s , amendments o r v a r i a t i o n s o f such r i g h t s o r 
p r o v i s i o n s are c o n t a i n e d i n the "Companies A c t " , B r i t i s h Columbia. 

The above l o a n i s secured by a c h a t t e l mortgage on geo­
p h y s i c a l equipment owned by the Company and i s payable by equal monthly 
i n s t a l m e n t s of $300.00, no i n t e r e s t b e i n g payable on the p r i n c i p a l sum. 

SHARES SOLD FOR CASH 

Shares were s o l d by the Company f o r cash as f o l l o w s : 

NO. OF SHARES PRICE COMMISSIONS PAID CASH RECEIVED 

108,575 $ .30 N i l $ 32,572.50 
2,000 .35 N i l 700.00 

16,750 .40 $ .10 5,025.00 
100 .40 N i l 40.00 

Pursuant t o the amalgamation mentioned under the heading 
"Name and I n c o r p o r a t i o n " one share o f the Company was i s s u e d f o r each 
i s s u e d share o f the c a p i t a l s t o c k o f Mamit Lake Mining L t d . (N.P.L.) and 
Gump Creek M i n i n g L t d . (N.P.L.), the amalgamating companies, and a c c o r ­
d i n g l y the Company i s s u e d 239,702 shares i n exchange f o r 58,102 i s s u e d 
shares o f the c a p i t a l s t o c k o f Mamit Lake Mining L t d . (N.P.L.), and 181,600 
i s s u e d shares of the c a p i t a l s t o c k o f Gump Creek M i n i n g L t d . (N.P.L.). No 
cash was r e c e i v e d by the Company f o r the issuance o f the s a i d shares. How­
ever, p r i o r t o the amalgamation Mamit Lake Min i n g L t d . (N.P.L.) had s o l d 
58,102 shares f o r an aggregate c o n s i d e r a t i o n of $13,362.00 and Gump Creek 
Mining L t d . (N.P.L.) and s o l d 181,600 shares f o r an aggregate c o n s i d e r a ­
t i o n o f $32,120.00. No commissions were p a i d or allowed on the s a l e of 
shares by the amalgamating companies. 

Of the shares s o l d f o r cash and i s s u e d f o r shares of the 
amalgamating companies as i n d i c a t e d above, 55,622 have been v o l u n t a r i l y 
pooled w i t h Guaranty T r u s t Company of Canada u n t i l 30 days a f t e r completion 
6f the o f f e r i n g hereunder. A l l pooled shares are owned by Messrs. Saarse, 
Wright, A t k i n s o n and Mumford, t h e Promoters, D i r e c t o r s and O f f i c e r s o f 
the Company. 
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BSCBBWSD SHARES 

Number of Shares *Percentage o f 
De s i g n a t i o n o f C l a s s Held i n Escrow C l a s s 

Common shares 750,000 67.14 

•The f o r e g o i n g percentage c a l c u l a t i o n i s based upon t h e r e b e i n g 1,117,127 
shares o u t s t a n d i n g a t the date hereof. 

The a f o r e s a i d escrow shares were i s s u e d i n c o n s i d e r a t i o n 
f o r the p r o p e r t i e s d e s c r i b e d under the heading "Business and P r o p e r t y o f 
I s s u e r " a c q u i r e d as a r e s u l t o f the amalgamation o f Mamit Lake Mini n g L t d . 
(N. P tL.) and Gump Creek M i n i n g L t d . (N.P.L.) t o the f o l l o w i n g persons: 

Name and Address No. o f Shares Name and Address No. of Shares 

Gordon Aikman, 
733 East 24th Avenue, 6,250 
Vancouver 10, B.C. 

C y r i l G. A t h e r t o n , 
4035 Puget D r i v e , 10,000 
Vancouver 8, B.C. 

P e t e r A. A t h e r t o n , 
3877 West 38th S t r e e t , 5,000 
Vancouver 13, B.C. 

L o u i s A t k i n s o n 
572 Howe S t r e e t , 11,250 
Vancouver 1, B.C. 

Donald A. Beal e , 
935 P a t t e r s o n Road, 2,500 
Richmond, B.C. 

A.H. W i l s o n Busby, 
359 West 26th S t r e e t , 5,250 
North Vancouver, B.C. 

Derek C l a r i d g e , 
*.R. No. 1, 250 
Nelson, B tC. 

John A. C o l l e t t , J r . 
C o l l e t v i l l e , 250 
M e r r i t t , B.C. 

Marson Darby, 
619 E l s t r e e P l a c e , 250 
North Vancouver, B.C. 

Henry A. D a v i s , 
Mamit Lake, 1,500 
M e r r i t t , B.C. 

B r i a n G a r l a n d , 
220 E. 20th Avenue, 5,000 
Vancouver 10, B.C. 

L a r r y Good, 
2850 Dundas S t r e e t , 250 
Vancouver 6, B.C. 

Ross N. Granger, 
6158 Burns S t r e e t , 250 
South Burnaby, B.C. 

Rakel R. Hings, 
250 N. Grosvenor Ave., 5,250 
North Burnaby, B.C. 

- 4 -



Name and Address No. o f Shares Name and Address No. o f Shares 

John Hrehorka, 
3886 West 3rd Avenue, 5,000 
Vancouver 8,B.C. 

John D. H i n t , 
3012 A l b e r t a S t r e e t , 17,250 
Vancouver 10, B.C. 

Gordon S. Jan, 
2845 £• 3rd Avenue, 6,250 
Vancouver 12, B.C. 

L l o y d A. Johnsson, 
2631 Triumph S t r e e t , 7,000 
Vancouver 6, B.C. 

Henry Karvonen, 
Box 235, 250 
P r i n c e t o n , B.C. 

Joseph A. K u z i k , 
4830 Oak S t r e e t , 10,000 
Vancouver 9, B.C. 

E a r l A . J . K y l e , 
2134 W. 8th Avenue, 12,250 
Vancouver 9, B.C. 

Robert No Mackie, 
1110 - 1600 Beach Avenue, 10,250 
Vancouver 5, BoC. 

P h i l i p J . M i l l a r d , 
3178 Blenheim S t r e e t , 5,000 
Vancouver, 8, B.C. 

Wm. S t a n l e y M i l l e r , 
2025 W. 14th Avenue, 250 
Vancouver 9, B.C. 

A r t h u r R. Mumford, 
247 Ba l m o r a l Road, 14,000 
North Vancouver, B.C. 

W i l l i a m J . Murray, 
9456 - 115A S t r e e t , 250 
North Surrey, B.C. 

Leonard J . MacKenzie, 
7621 M a y f i e l d S t r e e t , 6,000 
South Burnaby, B.C. 

David L. MeDougall 5,000 
1633 E. 12th Avenue, 
Vancouver 12, B.C. 

W i l l i a m E. McLelland, 
9075 Sunset D r i v e , 250 
C h i l l i w a c k , B.C. 

David 0. McTaggaret, 
1940 Larson Road, 10,000 
North Vancouver, B.C. 

Doreen C a r l a P l a y e r , 
250 N. Grosvenor S t r e e t , 250 
North Burnaby, B.C. 

David P r a t t , 
2336 H a r r i s o n D r i v e , 5,250 
Vancouver 16, B.C. 

Mrs. Amy L. Q u e n v i l l e , 
E x e c u t r i x o f the E s t a t e o f 
Maurice F. Q u e n v i l l e , 2,750 
19823 - 37th Avenue, 
Langley, B.C. 

Ronald L. Reece, 
250 N. Grosvenor Avenue, 250 
North Burnaby, B.C. 

Jack K. Ross, 
3907 Keswick Avenue, 5,250 
East Burnaby, B.C. 
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Name and Address No. of Shares Name and Address No. o f Shares 

David Ryan, 
3766 Moscrop S t r e e t , 
South Burnaby, B.C. 

250 

George J . Saarse, 
61 - 1091 Broughton S t r e e t , 
Vancouver 5, B.C. 253,750 

Sydney W. Wright, 
2236 B e l l e v u e Avenue, 
West Vancouver, B.C. 

320,000 

The above 750,000 shares are h e l d i n escrow by Guaranty 
T r u s t Company of Canada pursuant t o Escrow Agreements p r o v i d i n g i n t e r a l i a , 
t h a t , except w i t h the w r i t t e n consent o f the B r i t i s h Columbia S e c u r i t i e s 
Commission, h o l d e r s o f escrow shares w i l l not s e l l , a s s i g n o r 
t r a n s f e r the s a i d shares and i f the Company l o s e s or does not o b t a i n 
good and marketable t i t l e t o or abandons development o f any o f i t s 
p r o p e r t y which was o r formed p a r t of the c o n s i d e r a t i o n f o r any of the 
shares i n escrow, t h e r e s h a l l be surrendered by way of g i f t t o the Company 
f o r c a n c e l l a t i o n such number o f escrow shares as the Superintendent o f 
Brokers i n h i s s o l e d i s c r e t i o n deems f a i r and e q u i t a b l e , and i n such 
manner o r p r o p o r t i o n as the Superintendent o f Brokers may d i r e c t . 

BUSINESS AND PROPERTY 

The Company i s a mining company engaged i n p r o s p e c t i n g 
f o r and e x p l o r a t i o n and development o f mining p r o p e r t i e s . 

The Company has the b e n e f i c i a l i n t e r e s t i n the f o l l o w i n g 
c l a i m s recorded i n the name o f George J . Saarse who ho l d s them under 
Deed as Trustee f o r the Company: 

Name o f C l a i m Record i number M i n i n q D i v i s i o n E x p i r v Date 

MLM 1 - 9 36075 - 36083 N i c o l a Ja n . 15, 1969 
MLM 12 - 15 36533 - 36536 M March 14, 1968 
MLM 28 36537 H March 14, 1969 
MLM 30 36538 M •i 

MLM 51 - 62 36539 - 36550 I. 

MLM 67 - 69 36551 - 36553 » 
MLM 82 - 84 36554 - 36556 tl ii 

MLM 97 - 98 36558 - 36559 II it 

•MLM 90 36557 II n 

MLM 100 - 102 36560 - 36562 II II 

MLM 118 - 119 36563 - 36564 " it 

MLM 131 - 135 36565 - 36569 N II 

MLM 136 68484 Kamloops II 

MLM 137 36570 N i c o l a 
MLM 138 68485 Kamloops II 

MLM 139 36571 N i c o l a II 
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Name o f C l a i m Record Number Minin g D i v i s i o n E x p i r y Date 

MLM 140 68486 Kamloops March 14, 1969 
MLM 146 - 149 36572 - 36575 N i c o l a 

*As a r e s u l t o f res t a k i n g MLM 99 was mi s t a k e n l y named MLM 90. 

The Company i s the recorded and b e n e f i c i a l owner under 
B i l l s o f S a l e , f r e e and c l e a r o f encumbrances, o f the f o l l o w i n g m i n e r a l 
c l a i m s : 

Name o f C l a i m Record Number Mining D i v i s i o n E x p i r y Date 

MLM 10 22 21452 - 21464 N i c o l a Sept. 23, 1968 
MLM 23 21465 Sept. 23, 1969 
MLM 24 21466 II Sept. 23, 1968 
MLM 25 - 26 21467 - 21468 Sept. 23, 1969 
MLM 27 - 30 21469 - 21472 Sept. 23, 1968 
MLM 33 21475 II 

MLM 35 21477 II 

MLM 45 - 50 21800 - 21805 II Jan. 28, 1969 
MLM 59 - 66 21813 - 21820 it Feb. 7, 1969 
GCM 8 - 11 21832 - 21835 II Feb. 24, 1969 
GCM 24 21848 •i II 

GCM 26 21850 ii II 

GCM 47 - 52 21871 - 21876 II Feb. 27, 1969 
GCM 55 21889 II Feb. 24, 1969 
GCM 56 21890 •t Mar. 2, 1969 
GCM 101 - 117 23368 - 23384 II Feb. 25, 1969 
GCM 120 - 130 23387 - 23397 •I Mar. 1. 1969 
GCM 141 23465 M Mar. 3, 1969 
GCM 142 48761 Kamloops Mar. 3, 1968 
GCM 143 23466 N i c o l a Mar. 3. 1969 
GCM 144 48762 Kamloops Mar. 3, 1969 
GCM 145 23467 N i c o l a II 

LEE 6 20574 II May 3, 1969 
DUDE 5 - 6 20628 - 20629 M May 16, 1969 
ED 1 - 5 29666 - 29670 it A p r i l 25, 1969 

T i t l e s t o those c l a i m s o f the Company known as MLM 70 - 81 
Record Numbers 36554 - 36564, were all o w e d t o l a p s e , but the c l a i m s were 
r e s t a k e d i n the name o f George J . Saarse on b e h a l f o f the Company. T i t l e 
to the c l a i m s known as MLM 85 - 96, Record Numbers 24801 - 24812 have 
lapsed and attempts a r e c u r r e n t l y under way t o have those c l a i m s restaked. 
N e i t h e r o f the aforementioned groups o f c l a i m s i s key t o the e x p l o r a t i o n 
programme recommended i n Mr. Sharp's r e p o r t . 

S i n c e i n c o r p o r a t i o n the Company has d i r e c t e d i t s e f f o r t s 
and resources toward c o m p l e t i n g a s u r f a c e e x p l o r a t i o n o f i t s p r o p e r t y . 
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As i n d i c a t e d i n the i n c l u d e d Engineering Summary, development o f the 
pr o p e r t y t o date c o n s i s t s o f induced p o l a r i z a t i o n s u r v e y s , s u r f a c e sampling, 
e x t e n s i v e b u l l d o z e r t r e n c h i n g and some d r i l l i n g on 6 zones o f the 
pr o p e r t y . 

LOCATION AND ACCESS 

The p r o p e r t y o f the Company c o n s i s t s o f 159 m i n e r a l c l a i m s 
occupying a roughly r e c t a n g u l a r area 7 m i l e s by 2 m i l e s , l y i n g immediately 
west and n o r t h o f Mamit Lake, which i s approximately 20 m i l e s n o r t h o f 
M e r r i t t , B r i t i s h Columbia, which i n t u r n i s some 250 m i l e s n o r t h e a s t o f 
Vancouver, B r i t i s h Columbia, by highway. An a l l - w e a t h e r g r a v e l road 
leads from M e r r i t t t o Mamit Lake. L o c a l access t o the p r o p e r t y i t s e l f 
i s p r o v i d e d by two secondary roads, the B i l l y Lake Road t o the n o r t h e r l y 
p o r t i o n and the e x t e n s i o n of the "Aberdeen" road t o the s o u t h e r l y p o r t i o n . 
Both the l a t t e r roads a re s e a s o n a l l y impassable w i t h o u t s p e c i a l e f f o r t s 
to m a i n t a i n access. 

The p r o p e r t i e s were a c q u i r e d from the persons shown i n 
the l i s t under the sub-heading Escrowed Shares o f t h e heading "Share and 
Loan C a p i t a l S t r u c t u r e " . Of the Vendors i n d i c a t e d i n the l i s t , George J . 
Saarse, Sidney W. Wright, A r t h u r R. Mumford and L o u i s A t k i n s o n a r e i n s i d e r s 
o f the Company and Messrs. Saarse and Wright a r e the Promoters o f the Com­
pany. Of the escrow shares h e l d by Mr 0 Saarse, 16,000 a r e t o be t r a n s f e r ­
red, s u b j e c t t o o b t a i n i n g the approval o f the B r i t i s h Columbia S e c u r i t i e s 
Commission, w i t h i n escrow t o Mr. Mumford. 

HISTORY 

Copper m i n e r a l i z a t i o n was d i s c o v e r e d w i t h i n the area o f 
the Company's p r o p e r t y as e a r l y as 1914, but v e r y l i t t l e e x p l o r a t i o n work 
was done a t t h a t time. 

I n 1958 Northwestern E x p l o r a t i o n s L i m i t e d conducted geo­
l o g i c a l , g e o p h y s i c a l and geochemical surveys over some o f the o r i g i n a l 
c l a i m s . 

I n 1964 Huntec undertook an induced p o l a r i z a t i o n survey 
on p a r t o f a narrow g r i d extending through the c l a i m groups. L a t e r i n 1964, 
E l e c t r o n i c G e o p h y s i c a l Surveys L t d . o f Burnaby f o l l o w e d up w i t h a geo­
magnetic survey over the f u l l g r i d . I n t h e same year seven s h o r t diamond 
d r i l l h o l e s were put down t o t e s t two geomagnetic anomalies on t h e p r o p e r t y . 

I n 1965 the Utah C o n s t r u c t i o n Company performed 
g e o p h y s i c a l e x p l o r a t i o n on the p r o p e r t y . 
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D u r i n g 1967 Geo-X Surveys L t d . o f Vancouver conducted a 
combined induced p o l a r i z a t i o n , s e l f - p o t e n t i a l , and r e s i s t i v i t y survey on 
e i g h t s o u t h e r l y MLM c l a i m s 

I n 1968 Mamit Lake M i n i n g L t d . (N.P.L.) d i d e x t e n s i v e b u l l ­
dozer t r e n c h i n g on one area r e f e r r e d t o as the " A—1 H Zone i n the i n c l u d e d 
summary. 

The Company has undertaken no underground e x p l o r a t i o n and 
i n s t a l l e d no underground p l a n t o r equipment. Surface p l a n t and equipment 
c o n s i s t s o f g e o p h y s i c a l equipment va l u e d a t some $7,586.00. 

Although e x p l o r a t i o n t o date d i s c l o s e s evidence o f promi­
s i n g copper-molybdenite m i n e r a l i z a t i o n on s e v e r a l p o r t i o n s o f the pr o p e r t y , 
the Company has not proven o r e s t a b l i s h e d the e x i s t e n c e o f any ore bodies 
and i t s proposed o p e r a t i o n s c o n s i s t o f an e x p l o r a t o r y search f o r ore. 

FUTURE EXPLORATION 

The Company w i l l undertake the two stage e x p l o r a t i o n 
programme recommended by W. M. Sharp, P. Eng., as s e t f o r t h i n the Enginee­
r i n g Summary i n c l u d e d h e r e w i t h , on the p o r t i o n s o f the pr o p e r t y i n d i c a t e d 
t h e r e i n . 

Should t h e r e be s u f f i c i e n t funds remaining a f t e r completing 
the proposed e x p l o r a t i o n , t he Company w i l l d i r e c t i t s e f f o r t s t o a more 
i n t e n s i v e s u r f a c e examination o f the other p a r t s o f the prop e r t y . I t i s 
not expected t h a t any new p r o p e r t i e s w i l l be l o c a t e d o r acq u i r e d f o r the 
time b e i n g and any monies a v a i l a b l e w i l l be a p p l i e d t o the performance 
o f assessment work r e q u i r e d t o be done on the c l a i m groups o f the Company 
which a r e not the s u b j e c t o f the c u r r e n t proposed programme. 

PROMOTERS 

Under the heading "Promoters" co n t a i n e d i n S e c t i o n 2 o f 
the B r i t i s h Columbia S e c u r i t i e s A c t , 1967, George J . Saarse, and Sidney W. 
Wright may be c o n s i d e r e d the Promoters o f the Company, i n t h a t they took 
the i n i a t i v e i n t h e founding o f the Company. N e i t h e r Promoter has r e c e i v e d 
any c o n s i d e r a t i o n f o r h i s s e r v i c e s as such? however, shares were i s s u e d t o 
the Promoters f o r cash, cash was p a i d f o r p r o p e r t i e s and shares were i s s u e d 
t o George J . Saarse f o r p r o p e r t i e s (a p o r t i o n o f which shares were subse­
q u e n t l y a s s i g n e d t o Sidney W. Wxight) and are now h e l d as f o l l o w s : 

NUMBER OF SHARES CASH PAID FOR 
NAME SHARES FOR CASH FOR PROPERTIES PROPERTIES 

George J . Saarse, 16,625 253,750 N i l 
Sydney W. Wright 51,200 320,000 N i l 
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The shares i s s u e d to a l l Vendors f o r p r o p e r t i e s has i n d i ­
cated under sub-heading "Escrow Shares" o f the heading "Share and Loan 
C a p i t a l S t r u c t u r e " were a s c r i b e d an aggregate v a l u e of $123,750.00, which 
value was c a l c u l a t e d t o r e f l e c t the c o s t s i n c u r r e d by the amalgamating 
companies and i s not intended t o r e f l e c t present or f u t u r e v a l u e s , nor 
does the amount n e c e s s a r i l y bear any r e l a t i o n t o the v a l u e o f the p r o p e r t y 
o r i g i n a l l y a c q u i r e d by the Vendors. The p r o p e r t i e s purchased from George 
J . Saarse were acquir e d by him a t an aggregate c o s t of approximately $24,000. 
The Promoters purchased the above shares f o r cash a t a p r i c e o f $.30 per 
share and, i n a d d i t i o n , Mr. Saarse r e c e i v e d 5,501 shares and Mr. Wright 
24,000 shares i n exchange f o r the shares purchased by them f o r cash from 
the amalgamating companies* 

DIRECTORS AND OFFICERS 

The p r i n c i p a l business o r oc c u p a t i o n i n which each o f the 
D i r e c t o r s and O f f i c e r s o f the Company has been engaged d u r i n g the imme­
d i a t e l y preceding 5 years i s as f o l l o w s : 

NAME POSITION WITH COMPANY BUSINESS OR OCCUPATION 

George J . Saarse, 
7 - 1245 Bute S t r e e t , 
Vancouver, B.C. 

D i r e c t o r Repeaterman, B r i t i s h 
Columbia Telephone Co. 

Sidney W. Wright, 
2236 B e l l e v u e Avenue, 
West Vancouver, B.C. 

D i r e c t o r M i n i n g Engineer, P r e s i d e n t 
o f Chataway Co. L t d . 
(N.P.L.), P r e s i d e n t o f 
Hogan Mines L t d . (N.P.L.) 

A r t h u r R. Mumford, 
247 Balmoral Road, 
North Vancouver, B.C. 

D i r e c t o r Import and Sales Prop­
r i e t o r , A.R. Mumford Sales 
Agency 

L o u i s A t k i n s o n , 
572 Howe S t r e e t , 
Vancouver 1, B.C. 

D i r e c t o r S e c u r i t y Salesman, 
Davidson & Co. L t d . 

No remuneration has been p a i d t o any D i r e c t o r o r O f f i c e r 
o f the Company s i n c e i n c o r p o r a t i o n nor i s i t a n t i c i p a t e d t h a t any remunera­
t i o n w i l l be p a i d i n the c u r r e n t f i s c a l year t o any D i r e c t o r o r O f f i c e r o f 
the Company. 

PRINCIPAL HOLDERS OF SECURITIES 

Set f o r t h hereunder are p a r t i c u l a r s o f the pr e s e n t p r i n c i p a l 
h o l d e r s o f shares o f the Company each of whom may, from time t o time, o f f e r 
t h e i r shares o f the Company f o r s a l e as r e f e r r e d t o on the f a c i n g o f t h i s 
Prospectus. 
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DESIGNATION 
NAME AND ADDRESS OF SHARES 

NUMBER OF SHARES 
TYPE OF OWNED OF RECORD 
OWNERSHIP AND BENEFICALLY 

PERCENTAGE 
OF 

CLASS 

George J . Saarse, D i r e c t o f 
7 - 1245 Bute S t r e e t , Common r e c o r d & 
Vancouver, B.C. b e n e f i c i a l 

275,876 24.69 

Sidney W. Wright, 
2236 B e l l e v u e Avenue, Common 
West Vancouver, B.C. 

A r t h u r R. Mumford, 
247 B a l m o r a l Road, Common 
North Vancouver, B.C. 

L o u i s A t k i n s o n , 
572 Howe S t r e e t , Common 
Vancouver 1, B.C. 

D i r e c t o f 
r e c o r d & 
b e n e f i c i a l 

D i r e c t o f 
r e c o r d & 
b e n e f i c i a l 

D i r e c t o f 
r e c o r d & 
b e n e f i c i a l 

395,200 

43,070 

18,651 

35.37 

3.85 

1.67 

As o f the d a t e o f t h i s Prospectus, the D i r e c t o r s and S e n i o r 
O f f i c e r s o f the Company, as a group, b e n e f i c i a l l y own, d i r e c t l y o r i n d i r ­
e c t l y , t h e f o l l o w i n g i n t e r e s t i n the e q u i t y shares o f the Company: 

D e s i g n a t i o n o f C l a s s 

Common shares 

•Percentage o f C l a s s 

65.59 

*The f o r e g o i n g percentage c a l c u l a t i o n s are based upon t h e r e b e i n g 1,117,127 
shares o u t s t a n d i n g a t the date h e r e o f . 

PRIOR SALES 

W i t h i n 12 months p r i o r t o the date o f t h i s Prospectus the 
Company s o l d the f o l l o w i n g shares: 

Number o f 
Shares 

P r i c e per 
Share 

Commissions p a i d 
per Share S o l d Cash Received 

108,575 
2,000 

16,750 
100 

127,425 

$ .30 
.35 
.40 
.40 

N i l 
N i l 

$ .10 
N i l 

$32,572.50 
700.00 

5,025.00 
40.00 

$38,337.50 
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Commissions i n the aggregate amount o f $1,675.00 were p a i d 
t o Westland Investments L t d . as i n d i c a t e d above. The Company has p a i d no 
other commissions f o r the s a l e o f shares. 

MATERIAL FACTS AND CONTRACTS 

The o n l y m a t e r i a l c o n t r a c t s which the Company has entered 
i n t o are those i n connection w i t h the a c q u i s i t i o n o f m i n e r a l p r o p e r t i e s 
o f the Company. A l l such c o n t r a c t s may be i n s p e c t e d a t the head o f f i c e 
o f the Company d u r i n g the normal business hours w h i l e primary d i s t r i b u t i o n 
of the shares o f f e r e d hereunder i s i n p r o g r e s s . 

There are no o t h e r f a c t s b e l i e v e d by the s i g n a t o r i e s h e r e t o 
t o be m a t e r i a l t o the p u b l i c o f f e r i n g o f s e c u r i t i e s contemplated h e r e i n 
which are not d i s c l o s e d by the f o r e g o i n g and accompanying r e p o r t s . 

AUDITORS 

Brown, S t e e l e , Johnstone & Company, 
3rd F l o o r , 550 B u r r a r d S t r e e t , 
Vancouver, B r i t i s h Columbia. 

PURCHASER'S RIGHT OF WITHDRAWAL AND RESCISSION 

S e c t i o n s 61 and 62 of the B r i t i s h Columbia S e c u r i t i e s A c t 
pr o v i d e i n e f f e c t , t h a t where a s e c u r i t y i s o f f e r e d t o the p u b l i c i n the 
course of primary d i s t r i b u t i o n : 

(a) A purchaser has a r i g h t t o r e s c i n d a c o n t r a c t f o r the 
purchase o f a s e c u r i t y , w h i l e s t i l l t h e owner t h e r e o f 
i f a copy o f the l a s t P rospectus, t o g e t h e r w i t h f i n a n ­
c i a l statements and r e p o r t s and summaries o f r e p o r t s 
r e l a t i n g t o the s e c u r i t i e s as f i l e d w i t h the B r i t i s h 
Columbia S e c u r i t i e s Commission, was not d e l i v e r e d t o him 
or h i s agent p r i o r t o d e l i v e r y t o e i t h e r o f them o f t h e 
w r i t t e n c o n f i r m a t i o n o f the s a l e o f the s e c u r i t i e s . 
W r i t t e n n o t i c e o f i n t e n t i o n t o commence an a c t i o n f o r 
r e s c i s s i o n must be served on t h e person who c o n t r a c t e d 
t o s e l l w i t h i n 60 days of t h e d e l i v e r y o f the w r i t t e n 
c o n f i r m a t i o n , but no a c t i o n s h a l l be commenced a f t e r t h e 
e x p i r a t i o n o f 3 months from t h e date o f s e r v i c e o f such 
n o t i c e . 

(b) A purchaser has the r i g h t t o r e s c i n d a c o n t r a c t f o r the 
purchase o f such s e c u r i t y , w h i l e s t i l l t he owner t h e r e o f , 
i f the Prospectus or any amended Prospectus o f f e r i n g such 
s e c u r i t y c o n t a i n s an untrue statement o f m a t e r i a l f a c t s 
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o r omits t o s t a t e a m a t e r i a l f a c t necessary i n or d e r t o 
make any statement t h e r e i n not m i s l e a d i n g i n the l i g h t 
o f t h e circumstances i n which i t was made, but no a c t i o n 
t o e n f o r c e t h i s r i g h t can be commenced by a purchaser 
a f t e r e x p i r a t i o n o f 90 days from the l a t e r o f the date 
o f such c o n t r a c t o r the date on which such Prospectus o r 
amended Prospectus i s r e c e i v e d o r i s deemed t o be r e c e i v e d 
by him o r h i s agent. 

Reference i s made t o the s a i d A c t f o r the complete t e x t o f 
the p r o v i s i o n s under which t h e f o r e g o i n g r i g h t s a r e c o n f e r r e d . 

CERTIFICATES 

The f o r e g o i n g c o n s t i t u t e s f u l l , t r u e and p l a i n d i s c l o s u r e 
o f a l l m a t e r i a l f a c t s r e l a t i n g t o the s e c u r i t i e s o f f e r e d by t h i s Prospec­
tus as r e q u i r e d by P a r t V I I o f the B r i t i s h Columbia S e c u r i t i e s A c t , 1967 
and the R e g u l a t i o n s thereunder. 

(Signed) "GEORGE J . SAARSE"  
GEORGE J . SAARSE, D i r e c t o r and Promoter 

(Signed) "SIDNEY W. WRIGHT"  
SIDNEY W. WRIGHT, D i r e c t o r and Promoter 

(Signed) "ARTHUR R. MUMFORD" 
ARTHUR R. MUMFORD, D i r e c t o r 

(Signed) "LOUIS ATKINSON" 
LOUIS ATKINSON, D i r e c t o r 



1. 

SUMttRY. REOOWCMDATIONS. ESTIMATED COSTS 

The writer has prepared the currant "Sumaary Report on a 
Geological Investigation of the H.UM. - G.C.N. Claim Groups, Mamit Lake 
Mining Ltd. (N.P.L. )" at the request, ana by authorisation of Mr. O.J. 
Saarse, President of this company, the contained Information derives 
from the writer's May 25-26, 1968 examination of the principal showings 
and prospect areas within the property, and from his study of previous 
engineer's reports loaned by Mr. Saarse, plus relevant data from the 
writer's own sources. 

The claim group is situated to the wast of Mamit Lake and 
immediately up-stream part of Quiehon Creek. It lies 18 air-miles due 
north of Merritt, B.C. All but three claims are situated in the Nicola 
Mining Division $ these others are in the Kamloops H.D. Access is by way 
of the all-weather Merritt-Kamioops secondary highway $ thence by local 
mining and ranch roads onto the property. 

The group consists of a roughly rectangular 7 by 2 mile block 
of I63 located claims — all apparently in good standing — and owned by 
Mamit Lake Mining Ltd. (N.P.L.). 

Copper mineralization within the claims area was discovered 
about the year 19i4| this was explored on a small scale by way of small 
pits and shallow shafts. A small amount of well mineralized sorted vein 
material (at shaft collars) resulted from this work. TAiring 1958 North­
western Explorations conducted geological, geophysical, and geochemlcal 
surveys over and beyond part of the present claims area. Between 1964 and 
1967 a number of geophyslcal-geochemic&l-geological surveys of a minor 
fraction of the gross claims area were carried out. Subsequent drilling 
and trenching of certain anomalies disclosed nothing of major interest \ 
however, at least one specific zone, the A - l , has been rather incompletely 
tested. In general, the former exploration has indicated only a minor ore 
potential for the basic intrusive p i i ^ , of the CXiichon body, and signifi­
cant ore potential within areas of mixed older and younger intermediate to 
acidic intrusive rocks. More recently, exploration carried out in the G.c.M 
Ridge — Gump Creek Section — has disclosed significant indications of 
true High!rind Valley-type copper-molybdenlte mineralization within a major (| 
area of compositionally favourable, wall fractured Intrusive rocks. 

The northerly and, probably, westerly parts of the property are 
underlain by mixed older and younger intermediate-acidic intrusive fades 
of the Quiehon bathollth — the fractured parts of these comprising the 
optimum setting for the occurrence of widespread type copper-molybdenum 
mineralization of the Highland Valley camp. Exploration to date, as 
limited to the G.C.M. Ridge - dump Creek area, has covered only a small 
fraction of the total potentially mineralised intrusive rocks. 

Induced polarisation surveys within the G.C.M. Ridge - Ctomp 
Creek area have delineated a 6000» by 2500' anomaly with chargeabilities 
ranging from 8 to 13 milliseconds and attendant low resistivities) with 
this, and northerly along the same apparent belt of fracturing are two 
lesser, but significant I.P. anomalies. 



A modest amount of trenching on G.C.M. Ridge, w i t h i n the easter) 
p a r t of the anomaly, has exposed good widths of well s e r i c i t i z e d , k i c l i r L i * . . : 
and chloritized quartz dicrite containing generslly raincr copper-*»olybder.it• 
m i n e r a l i z a t i o n . 

The w r i t e r ' s a i r - p h o t c i n t e r p r e t a t i o n s of p o s s i b l e f r a c t u r i n g over 
the extent of the property i n d i c a t e s the p o s s i b l e e x i s t e n c e of f i v e major sen** 
of complex f r a c t u r i n g w i t h i n the n o r t h e r l y c l a i m s a r e a , and at l e a s t one w i t h i n 
a s o u t h e r l y and w e s t e r l y p a r t of the p r o p e r t y . 

As a r e s u l t of the r e l a t i v e l y minor amount of d r i l l i n g and t r e n c h i n g 
so f a r accomplished over the p r o p e r t y , nc economical ly s i g n i f i c a n t s d n e r a i i s e d 
scnes have been a c t u a l l y d e l i n e a t e d , i n s p i t e of l o c a l l y favourable g e o l o g i c a l -
geophysical i n d i c a t i o n s . 

The w r i t e r makes the f o l l o w i n g rec commendations f o r a d d i t i o n a l , more 
comprehensive e x p l o r a t i o n of p o t e n t i a l l y m i n e r a l i s e d areas . 

1. Conduct ireconnalssance-tx>-d*talled g e o l o g i c a l and geochemical 
surveys of the wester ly and n o r t h e r l y c la ims area — with 
emphasis on the l a t t e r . I n i t i a l l y , these should be d i r e c t e c 
tc the c u r r e n t 3.CM. Ridge—Oump Creek (A) prospect zone; 
thence t o the B, C, D, E and ? sones of p o s s i b l e f r a c t u r i n g . 

2. Carry out induced p o l a r i s a t i o n surveys of p o s s i b l e m i n e r a l i s e d 
areas r e s u l t i n g from 1 - above. 

3. Explore significant geochemical -I.P. anomalies by diamond 
drilling, after due consideration of possible contributory 
physical-chemical factors* 

The estimated costs of the above work are as follows: 

Stage I 
Item 1 - sample collection and analyses (Cu and No) 

2500 • $3 gross cost per sample S 7,500 
Item 2 - provisionally 20 line-miles 

# S1000 per mile gross cost 20,OOC 
General Provision, transportation, overhead, 

engineering-supervision 3.S0C 
Aim-total 131,000 

Stage II 
Item 3 - Diamond drilling 3000 UF. • $10 30,000 
General Provision for indirect and contingent direct expense S.OOO 

dross Cost S66.000 

Respectfully submitted. 

••ft. Sharp, P.Eng. 

http://ybder.it
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MAMIT LAKE INNING LTD. 
(Non-Personal L i a b i l i t y ) 

Vancouver, B. C. 

AUDITORS' REPORT TO THE SHAREHOLDERS 

We have examined the Balance Sheet of Mamit Lake Mining Ltd. 
(N.P.L.) as at A p r i l 30th, 1968. Our examination included a general 
review of accounting procedures and such tests of accounting records 
and other supporting evidence as we considered necessary i n the 
circumstances• 

We have not verified t i t l e s to the mineral claims directly 
with the Government Registry Offices. We have received a l e t t e r from 
the s o l i c i t o r of the Company which states that the Company i s the re­
corded and beneficial owner of a l l claims recorded i n i t s books of 
account and that a l l claims are i n good standing. 

In our opinion, subject to the foregoing, the above Balance 
Sheet, supplemented by the notes and schedules attached thereto, 
presents f a i r l y the financial position of the Company as at A p r i l 30th, 
1968 i n accordance with generally accepted accounting principles applied 
on a basis consistent with that of the previous periods. 

Vancouver, Canada 
Msy 28th, 1968 

' BROWN, STEELE, JOHNSTONE & COMPANY" 
CHARTERED ACCOUNTANTS 



Exhibit "A" 

MAMIT LAKE MINING LTD, 

(Non-Personal L i a b i l i t y ) 

Vancouver, B. C. 

BALANCE SHEET AS AT APRIL 30th, 1968 

(with comparative figures for January 31st, 1968 and 1967) 

ASSETS 

CURRENT ASSETS 

Bank 

A p r i l 30, 1968 January 31. 1968 January 31. 1967 

$ 1.606.38 $ 20.6k $ 1,665.11* 

MINERAL PROPERTIES, at cost (Note l ) 

Mineral claims 129,750.00 123,750.00 123,750.00 

CURRENT LIABILITIES 

LIABILITIES AND SHAREHOLDERS' EQUITY 
A p r i l 30. 1968 January 31. 1968 January 31. 1967 

Accounts payable $ 10,057.58 
Wages and assessments payable 
Loan 

DUE TO SHAREHOLDERS 6.210.93 

$ 10,UUo.l9 
106.17 

2.500.00  
13;p*>.36 

2U.180.8U 

$ U,5Ul.l7 

12.305.8U 

FIXED ASSETS, at cost 

Geophysical equipment 
Miscellaneous equipment 

PREPAID AND DEFERRED COSTS 

Exploration and development 
expenses, per Schedule "1" 

Administration expenses, per 
Schedule "1" 

Incorporation costs 

7,686.90 
231.00 

68,29U.lU 

13,658.15 
2.611.UU 

2 2 ^ 8 ^ 0 1 

7,686.90 
231*00  

7,917.90 

62,378.7U 

12,020.U8 
2.611.UU 

77.010.66 

$ 208.699.20 

7,686.90 
231.00 

7i?i7.?o 

U3,809.70 

6,32U.83 
2.611.UU 

32.7U5.97 

$ 186.079.01 

SHAREHOLDERS' EQUITY 

Share Capital (Note 2) 
Authorized: 

6,000,000 shares of no par value 

Issued for cash: 
367,127 shares 

Issued for properties: 
750,000 shares 

Total issued: 
1,117,127 shares 

83,819.50 

123.750.00 

U7,722.00 

i23.750.OO 

U5,U82.00 

123.750.00 

207.569.50 171.U72.00 169.232.00 

$ 223.838.01 $ 208.699.20 $ 186.079.01 

APPROVED ON BEHALF OF THE BOARD 

"G. J . SAARSE" 
Director 

"S. W. WRIGHT' 
Director 

This i s the Balance Sheet referred to i n the report of Brown, Steele, 
Johnstone & Company, Chartered Accountants dated May 28th, 1968. 

http://2U.180.8U
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Exhibit "B" 

MAMIT LAKE MUCPP KED, 

(Non-Personal L i a b i l i t y ) 

Vancouver, B. C. 

NOTES TO THE FINANCIAL STATEMENTS AS AT APRIL 30th. 1968 

1. MINERAL PROPERTIES 

The Company has acquired the following mineral claims i n 
B r i t i s h Columbia: 

8 claims i n the Nicola Mining Division $ 6,000.00 

3 claims i n the Kamloops Mining Division 
and 

157 claims i n the Nicola Mining Division 123.750,00 

168 claims $ 129.750,00 

2. SHARE CAPITAL 
Since January 31st, 1967 the Company has issued 127,^25 shares 

for a t o t a l each consideration of $38,337.50. The following shares 
have been issued for cash and properties: 

No. of Net to 
Shares Treasury 

Shares for cash 367,127 $ 83,819.50 
Shares for properties 750.000 -

1.117.127 $ 83.81' 

3. DIRECTORS' REMUNERATION 

The Company has not paid i t s directors for services rendered 
during the period from February 1st, 1967 to A p r i l 30th, 1968. 

k. DEPRECIATION 
No p r o v i s i o n has been made for depreciation of fixed assets. 



Exhibit "C" 

MAMIT IAKE MINING LID. 

(Hon-Personal L i a b i l i t y ) 

Vancouver, B. C. 

STATEMENT OF SOURCE AMD APPLICATION OF FUNDS FOR MB  

PERIOD FROM OCTOBER 6th. 196k (DATE OF INCORPORATION) TO  
APRIL 30th. 1968 

Period From Period From Period from 
October 6, 196k February 1, 1967 February 1, 

to to 1968 to 
January 31. 1967 January 31. 1968 A p r i l 30. 1968 

WORKING CAPITAL AT BEGINNING 
OF PERIOD $ - $ (2,876.03) 1(13.025.72) 

SOURCE OF FUNDS 

Sale of shares 1*5,482.00 2,2U0.00 3^,097.50 
Advances from shareholders I2.305.8U 11.875.00 -

57.787.8U lU.115.00 36.097.50 

APPLICATION OF FUNDS 

Acquisition of fixed assets: 
Geophysical equipment 7,686.90 
Miscellaneous equipment 231.00 

Purchase of mineral claims - - 6,000.00 
Exploration and development 

expenses, per Schedule "1" U3,809.70 l8,569.0U 5,915.Uo 
Administration expenses, 

per Schedule "1" 6,32U.83 5,695.65 1,637.67 
Incorporation and reorganization 

costs 2,6ll .UU 
Shareholders loan repayments - - 17.969.91 

60.663.87 2U.26U.69 31.522.98 

INCREASE (DECREASE) IN 
WORKING CAPITAL (2.876.03) (lO.lU9.60) U.57U.52 

WORKING CAPITAL AT END 
OF PERIOD $ (2.876.03) $(13.025.72) $ (8.U51.20) 

http://57.787.8U
http://lO.lU9.60


Schedule "1" 

MAMIT IAKE MINING LTD. 

(Non-Personal L i a b i l i t y ) 

Vancouver, B. C. 

EXPLORATION AND DEVELOPMENT EXPENSES FOR THE  

PERIOD FROM OCTOBER 6th. 1964 (DATE OF INCORPORATION)  

TO APRIL 30th. 1968 

Period From Period jrom 
February 1, 1967 February 1, 

Period Ended to 1968 to 
January 31. 1967 January 31. 1968 A p r i l 30. 1968 

TOTAL AT BEGINNING OF PERIOD $ - $ 43.809.70 $ 62,378.74 

Assay 473.59 706.12 4.28 
Automobile expense 21+5.30 70.00 94.55 
Board 1,024.45 28.00 (28.00) 
Bulldozing 1,069.00 2,318.00 2,584.50 
Consulting and engineering 881.33 - -
D r i l l i n g 24,290.85 12,275.78 300.00 
Equipment operation - 123.00 
Equipment rental 67.26 - 1,500.00 
Freight 23.31 1.75 10.85 
Insurance 100.00 -
Licenses 400.00 200.00 • - • . 
Line cutting 986.00 - -
Maps and blueprints 111.87 69.20 13.65 
Recording 4,938.06 683.80 556.51 
Repairs and maintenance 38.93 - -
Road building 107.73 - -
Travel and lodging 1,369.29 779.29 236.14 
Trenching 953.00 -
Wages and assessments 6,282.73 1,314.10 642.92 
Loss on disposal of automobile 447.00 -

Total For Period 18,569.04 5,915.40 

TOTAL AT END OF PERIOD, to 
Exhibit "A" $ 43.309.70 * 6 2 '378.74 $ 68^294^14 



Schedule " 2 " 

MVMIT LAKE MINING LTD. 
(Non-Personal L i a b i l i t y ) 

Vancouver, B. C. 

ADMINISTRATION EXPENSES FOR THE PERIOD FROM OCTOBER 6th, 1964  

(DATE OF INCORPORATION) TO APRIL 30th, 1968 

Period From Period From 
Fabruary 1, 1967 February 1, 

Period Ended to 1968 to 
January 31. 1967 January 31, 1968 A p r i l 30. 1966 

TOTAL AT BEGINNING OF PERIOD t - $ 6.324.83 $ 12,020.48 

Accounting and audit 1,511.33 1,029.62 (129.10) 
Bank charges 70.97 12.40 4.60 
Business taxes and license 200.00 • -Dues and subscriptions - 5.00 2.00 
Interest - - 316.94 
Legal 3,479.20 1,295.55 525.00 
Miscellaneous 220.06 (41.37) 148.00 
Office expense 55.89 120.63 (110.27) 
Postage - - 5.13 
Printing and stationery - - 115.50 
Promotion 445.96 151.20 338.13 
Prospectus expense - 2,683.45 -Registration and transfer fees - 325.00 325.00 
Shareholders information • 31.20 53.12 
Telephone 341.42 82.97 43.62 

Total For Period - ?|6??fj55- 1.637.67 

TOTAL AT END OF PERIOD, to 
Exhibit "A- $ 6.324.83 $ 12.020.48 & 13.658.15 


