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CARIBOO-BELL COPPER MINES LIMITED 

To the Shareholders: 

A p e r c u s s i o n d r i l l i n g program 
c o n s i s t i n g of 5 holes was c a r r i e d 
out during May to s a t i s f y assess
ment requirements on c e r t a i n key 
claims. This work i n d i c a t e d add
i t i o n a l ore p o t e n t i a l adjacent 
to the No. 3 zone. 

Our engineers are e v a l u a t i n g 
the economics of a new process f o r 
the f l o t a t i o n of mixed oxide-
sulphide m a t e r i a l f o r which 
encouraging t e s t r e s u l t s have been 
achieved. I f the outlook i s 
favourable i t i s a n t i c i p a t e d that 
large-diameter d r i l l i n g w i l l be 
c a r r i e d out i n order to o b t a i n 
a bulk sample. 

On beh a l f of the Board, 

N. B. K e e v i l , J r . , 
P r e s i d e n t . 

Vancouver, B. C. 
August 3\ 19 73. 
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CARIBOO-BELL COPPER MINES LIMITED 

S t a t e m e n t of D e f e r r e d E x p l o r a t i o n 
and A d m i n i s t r a t i o n E x p e n s e s 

S i x months ended June 30, 

1973 1972 
E x p l o r a t i o n E x p e n s e s : 

$ P e r c u s s i o n d r i l l i n g $ 3,840 $ 
S a m p l i n g and a s s a y i n g 98 2,057 
E n g i n e e r i n g and g e o l o g y 4,852 6,107 
F i e l d g e n e r a l 532 — 

9,322 8, 164 
A d m i n i s t r a t i o n 3,554 1,892 

12,876 10,056 
L o s s on s a l e o f equipment - 264 

$12,876 $10,320 

S t a t e m e n t o f S o u r c e and A p p l i c a t i o n 
of Funds 

S i x months ended June 30, 

S o u r c e o f f u n d s : 
A dvances from T e c k C o r p o r a t i o n L i m i t e d 
S a l e o f equipment 

A p p l i c a t i o n o f f u n d s : 
E x p l o r a t i o n and a d m i n i s t r a t i o n ^ 
ex p e n s e s 

Deduc t : 
Charge n ot i n v o l v i n g d i s b u r s e m e n t 
of f u n d s : 

L o s s on s a l e o f equipment 

P u r c h a s e of equ i p m e n t 
I n c r e a s e ( d e c r e a s e ) i n w o r k i n g c a p i t a l 
W o r k i n g c a p i t a l ( d e f i c i e n c y ) a t b e g i n 
n i n g of y e a r 

W o r k i n g c a p i t a l ( d e f i c i e n c y ) a t end 
of p e r i o d 

1973 1972 

$15,000 $ 5,000 

- 50 
15 ,000 5,050 

12,876 10,320 

264 
12,876 10,056 

- 925 
12,876 10,981 
2,124 (5,931) 

(2,960) 6,797 
$ (836) $ 866 

( s u b j e c t to a u d i t and y e a r - e n d a d j u s t m e n t s ^ 


