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CARIBOO BELL COPPER MINES LIMITED 

REPORT OF THE DIRECTORS 

To the Shareholders: 

Your Directors submit herewith the Annual Report of the Company, together with 

financial statements for the year ended December 31, 1971. 

Additional geological and geochemical studies were carried out during 1971. This 

work was confined to areas close to the known zones of copper-gold mineralization. A 

large area of potentially-favourable ground in the western portion of the property remains 

to be examined in detail. A program of surface exploration is planned to cover these 

relatively unexplored claims during 1972. 

Several metallurgical processes are being examined as a means of improving recovery 

of copper in oxide form. Previous metallurgical testing indicated that acceptable sulphide 

copper recovery was possible using conventional flotation reagents. 

Since gold constitutes a substantial proportion of the metal values in the known 

mineralized zones, the recent increase in the price of gold is significant. The effect of this 

price increase on the economic potential of the property is being evaluated by your 

Company's engineers. 

On behalf of the Board, 

N.B. KEEVIL , Jr. 

President 

Vancouver, B.C. 

June 1, 1972 



Price Waterhouse & Co. 

c h a r t e r e d a c c o u n t a n t s 

1075 West Georgia Street Vancouver 5 B.C. (604)682-4711 Telex 04-507740 

A p r i l 5, 1972 

AUDITORS' REPORT 

To the Shareholders of 
C a r i b o o - B e l l Copper Mines L i m i t e d : 

We have examined the balance sheet of C a r i b o o - B e l l Copper Mines L i m i t e d 
as at December 31, 1971 and the statements of de f e r r e d e x p l o r a t i o n and a d m i n i s t r a t i o n 
expenses and source and a p p l i c a t i o n of funds f o r the year then ended. Our examination 
i n c l u d e d a general review of the accounting procedures and such t e s t s of accounting 
records and other supporting evidence as we considered necessary i n the circumstances. 

The u l t i m a t e value of the company's mineral claims and e x p l o r a t i o n expenses 
thereon i s not known at the present time and any determination of such value i s 
dependent upon f u t u r e development work. 

In our o p i n i o n , subject t o the f i n a l d etermination of the matter r e f e r r e d 
t o i n the preceding paragraph, these f i n a n c i a l statements present f a i r l y the 
f i n a n c i a l p o s i t i o n of the company as at December 31, 1971 and the r e s u l t s of i t s 
operations and the source and a p p l i c a t i o n of i t s funds f o r the year then ended, i n 
accordance w i t h g e n e r a l l y accepted accounting p r i n c i p l e s a p p l i e d on a b a s i s c o n s i s t e n t 
w i t h that of the preceding year. 

Chartered Accountants 



CARIBOO BELL COPPER MINES LIMITED 

STATEMENT OF DEFERRED EXPLORATION AND ADMINISTRATION EXPENSES 
FOR THE YEAR ENDED DECEMBER 31, 1971 

Balance as at Balance as « 
December 31 Expenditures December 31 

1970 during year 1971 

E x p l o r a t i o n expenses: 
Diamond and pe r c u s s i o n d r i l l i n g $ 472,479 $ - $ 472,479 
D r i l l roads and s i t e p r e p a r a t i o n 21,921 - 21,921 
Trenching 17,294 - 17,294 
Sampling and assaying 47,800 - 47,800 
M e t a l l u r g y 17,895 - 17,895 
Pro s p e c t i n g 22,483 - 22,483 
Engineering and geology 154,182 - 154,182 
Temporary b u i l d i n g s 26,891 - 26,891 
F r e i g h t 15,227 - 15,227 
Road 20,487 - 20,487 
Camp operations 86,511 - 86,511 
Mine general 173,475 229 173,704 
Water l i n e s 7.307 - 7.307 

1,083,952 229 1,084,181 
A d m i n i s t r a t i o n expenses 121.162 9.560 130.722 

1,205,114 9,789 1,214,903 
Deduct: I n t e r e s t on investments 12,424 - 12.424 

$1,192,690 $9,789 $1,202,479 
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CARIBOO BELL COPPER MINES LIMITED 

STATEMENT OF SOURCE AND APPLICATION OF FUNDS 

Year ended December 31 

1221 urn 
Source of funds: 

Proceeds from i s s u e of shares $40,000 $200,000 
Sale of equipment 700 3,260 
Advance from L e i t c h Mines L i m i t e d 

(Teck Corporation L i m i t e d a f t e r A p r i l 1, 1971) - 25.000 

40,700 228,260 

A p p l i c a t i o n of funds: 
E x p l o r a t i o n and a d m i n i s t r a t i o n expenses 9,789 241,571 

Deduct: 
Charges not i n v o l v i n g disbursement of funds-

Loss on sa l e of equipment 229 2.543 

9,560 239,028 

Repayment of advance from Teck C o r p o r a t i o n L i m i t e d 25,000 -
Purchase of equipment - 15.677 

34,560 254,705 

Increase (decrease) i n working c a p i t a l 6,140 (26,445 

Working c a p i t a l at beginning of year 657 27.102 

Working c a p i t a l at end of year $ 6,797 $ 657 

NOTE TO FINANCIAL STATEMENTS 
DECEMBER 31, 1971 

Under the terms of an agreement dated June 29, 1971 between the 
company and Teck Corporation L i m i t e d , 80,000 t r e a s u r y shares were issued 
during the year to the l a t t e r company at 50c per share. Teck Corporation 
L i m i t e d has been given an e x c l u s i v e r i g h t to conduct a d d i t i o n a l work on the 
company's p r o p e r t i e s u n t i l December 31, 1973 and to apply the cost of such 
work to the a c q u i s i t i o n of f u r t h e r t r e a s u r y shares at 75c per share up to 
a maximum of 200,000 shares. 
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