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HIGHLIGHTS OF 1981 
DIGHEM GEOPHYSICAL SURVEY 
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GEDDES RESOURCES LTD 
Geddes Resources L td was formed in 1981 to f u n c t i o n as a source o f f i n a n c i n g f o r e x p l o r a t i o n 

and i n i t i a l development of min ing p r o j e c t s o f s p e c i a l m e r i t . The i n i t i a l under tak ing by Geddes, the 
Windy Craggy c o p p e r - c o b a l t p r o j e c t , i s l o c a t e d in nor thwestern B r i t i s h Columbia near the A laskan 
border. I t i s b e l i e v e d to be one o f the major undeveloped minera l d i s c o v e r i e s i n Canada, and 
p o s s i b l y the w o r l d . Ser ious i n t e r e s t i n p a r t i c i p a t i o n has been shown by two o f the w o r l d ' s major 
opera to r s of s u l ph i de d e p o s i t s . 

Geddes Resources i s p r o v i d i n g the funds f o r the e x p l o r a t i o n d r i l l i n g being c a r r i e d out by 
Fa l conb r i dge Mines , a major i n t e r n a t i o n a l min ing o r g a n i z a t i o n . D r i l l i n g i n the 1982 season i s an 
e x ten s i on o f the 1981 program which ob ta i ned very p romi s ing r e s u l t s . The 1982 d r i l l i n g i s being 
concent ra ted i n the most f a vou r ab l e pa r t o f the l a r g e geophys i ca l anomaly o u t l i n e d i n 1981.(See map. 

D r i l l i n g to date has " con f i rmed tha t mass ive and d i s sem ina ted s u l ph i de s c a r r y i n g s i g n i f i c a n t 
va lues in copper and c o b a l t o c c u r . " The d e p o s i t i s open to depth and a long s t r i k e t o the nor thwest . 
The w id th and grade of copper and c o b a l t m i n e r a l i z a t i o n i n c r ea se s as the d r i l l i n g progresses towards 
the s t r onge r par t of the anomaly. 

Geddes w i l l earn 49% a f t e r spending $1,500,000, o f which $1,000,000 was spent in the 1981 
d r i l l i n g programme. The f i n a l and best ho le (5B) d r i l l e d du r i ng the 1981 program i n t e r s e c t e d 450 f t 
which assayed 1.55% copper and app rox imate l y two pounds o f c o b a l t per t o n . 

The map shows the area o f the geophys i ca l anomaly d r i l l e d 
in 1981 and the l a r g e r and more p romi s ing area t o be d r i l l e d i n 
1982. The c l ue s p o i n t i n g to a more a t t r a c t i v e p o t e n t i a l i n t h i s 
y e a r ' s program are i n d i c a t e d by the r e s u l t s of the a i r b o r n e geo
p h y s i c a l su rveys . In c e r t a i n r e s p e c t s , the area to be d r i l l e d 
gave read ings th ree t imes h i ghe r than r e s u l t s a t the l o c a t i o n o f 
the l a s t and best d r i l l ho le of 1981 (Hole 5B). 

Copper m i n e r a l i z a t i o n i s known to s t r e t c h over a l eng th 
o f at l e a s t 6,000 f e e t , o f which on l y the f i r s t 1,250 f e e t have 
been d r i l l t e s t e d i n t h i s s y s t ema t i c and c a r e f u l l y planned 
e v a l u a t i o n o f the l a r g e Windy Craggy p r o p e r t y . 

Based on the geo logy, geophys ics and d r i l l i n g to d a t e , 
the re i s an e s t imated 400 m i l l i o n tons o f ore o f copper g rad ing 
1.3%, w i th 90% r e c o v e r y , i . e . , 23.4 lb s per t o n . A l though the 
va lue of the c o b a l t content may be as much as 2 lb s per ton and 
equal to the copper c o n t e n t , a l l o w i n g on l y 1 l b per ton g ives a 
c o b a l t e q u i v a l e n t of 3,200,000 tons o f copper. T h i s , added t o 
the copper con tent of 4,680,000 t o n s , g i ve s a t o t a l o f 
7,880,000 tons o f copper r e c o v e r a b l e . 

Our company i s do ing the u n d e r w r i t i n g f o r the c u r r e n t 
i s s ue . Up to 360,000 u n i t s are be ing o f f e r e d a t $2.25 per u n i t . 
Each u n i t c o n s i s t s o f the r i g h t to earn 1 common share and a 
warrant g i v i n g the r i g h t to earn 4 a d d i t i o n a l common shares a t 
i.2.50 u n t i l 3 Jan 83, $3.25 u n t i l 3 Jan 84 and $3.80 u n t i l 
3 Jan 85. To q u a l i f y as a tax s h e l t e r , the shares w i l l not be 
i s sued u n t i l the proceeds have been spent , expected by Dec. 14, 
1982. L i s t i n g i s expected by Jan 83. U n l i k e o the r tax s h e l 
t e r s , money can be taken out a f t e r r e c e i p t of the t ax b e n e f i t s . 

In the op i n i on o f Geddes ' a c coun tan t s , each share o f 
t h i s i s s ue , i n c l u d i n g those ob ta i ned through e x e r c i s i n g the 
wa r ran t s , w i l l be e l i g i b l e f o r a tax w r i t e o f f in the amount o f 
approx imate ly 80% o f the p r i c e pa id f o r the s ha re s , i n c l u d i n g 
those bought through e x e r c i s i n g the wa r r an t s , as a Canadian — A r 9 M d r i U e d i n 1 9 8 1 

E x p l o r a t i o n Expense as d e f i n e d i n the Income Tax A c t . In the Area to be drilled in 1982 

case of t h i s i s s u e , in which $2.00 per share i s deemed to be | n d i c a t e s a c e r r t r e o f s i g n i f i c a n l 

an e x p l o r a t i o n expense, t h i s w i l l amount to $1.60 per share. v grade of Dighem Anomai v 
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