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September 15, 1976.

Mr. R.W. Margetts,
1670 West 5th Ave.,
Vancouver, B.C.

Dear Ron: e

- Re: Priest Lake, Texada Island

1 spent September 14th in the fleld with Stan Beale, Jr., .und
" Egil Lpren‘fszen, reaquinting myself with Texada Igland géology and pcyfngf
particular qftenflon'}o the Prfest Loke area - in the vicinity .°{:. T.P. Anderson’s
2220 gamma Iur.\omcliy.

| The 2220 anomaly, as indicated by‘ Anderson on his Plate 6, is,
at least in part, west of ldeal Cement Lot 527, south of Lot 530 and north of
Pr%esf Lakel; The grouncf thus ciré:um#cribed is triangular, a right triangle in fact,'w
with sides of ’]200 ft., 1200 ft. and 1700 ft. along the highway adi.acen.f to the
north side of the east end of Priest Lake. -

The Priest Lake area is on the west side of the "lime belt" that -

5 ~ traverses the north end of Texada Island from Vananda to the iron mines of Texada

IMines Ltd. The geology of the "lime belt", which is up to 2 miles in widih, is

very favourable for mineral deposits of iron, copper and, to o lesser extent, gold.

Mineral possibilities on Texada beyohdlor outside the “lime belt" are not good.



The trla;-ngu!ur area in the ?rias;‘ Lake vicinity is Iargely underlain
by Texada greenstone, basaltic lava and agglo&.erofe. A minor sfoc% or dikg*}ike
‘inh'uslon of fine=grained QUartz‘diorite is well exposed on ‘t-he north side of the
hiéhway in the northwest éorner. of the triangular a;'e.u. -
No mineral wos. noted in surface outcrops of the Texada Fermation
_or- in- the grdnil-ic (quartz d'lorlfe)‘rock of the frl’angﬁlor’ufea.
The ;conomic potenﬂall of the uforefnenfioned.. fﬂangular area lies
in Anderson's 2220 anomaly which can only be llcuused by a magnetic source =
possibly a magnetite deposit. Because of the csso_c'iutioﬁ oflcopper-his-.aring sulphides
.wifh the magnetite deposits mitr'1e<:.i for 25 years on'the soﬁth s.ide of Texada Island,
it is _‘plossiblelfhat a siﬁ;ilc:r- iroﬁ‘co_pper situation cou}dwexisf ot Priest Lakg. This
~ will not be defermined'wi\‘h.oufJ.d_rilll'Ing. | : |
Prior to drilling, it Is recommended that o little mbré_ geophysical
data be obtained 'on"fEe Priest Lake area. | suggest that N=S lines be cut ‘
(1.5 miles total) at 100 Féot interval‘s. and stations be established e\}ery 100 feet =
in order to facilitate magnetic 'Vund eleci-romognefic‘ survéys = the Ialtfe_r fo de‘termine,l
~ hopefully, the presence of .suiphides in the general viclhiry of the magnetic source.
This ‘program, lingcufﬂng and geoph;rslcs, should not exceed $2500 in cost and
should déF!nhe‘Iy be undertaken prior to éons!&erihg a deep drill hole.‘
| There is oné’polr;t that must be brought up concerning the 2220 anomaly.
It occurs at the eastern extremity of the Natalie group und," with the incomplete data

presently available, probobly continues well onto Ideal Cement Lot 527.. IF the

magnetic anomaly results from an iron déposit; it is most likely that some of the



!

deposit is on Lot 527. In other words, the cause of the magnetic onomaly is, to
all intents and purposes, on the boundary of the Natalie group and the keal Cement
prcpérry. This brings up the question of whether Lot 527, and possibly 2 or 3

adjacent Ideal Caﬁent claims should be acquired prior to dﬂl!ing;

. The above letter report does not deal with any other property belonging )

~ to the Margetts group because | am not clear on what is involved.

Respectfully submitted,

BAQON & CROWHURST LTD..

W.R. Bacon, Ph.D, P.Eng.

WRB/ic



