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1.0 Summary:

The Cassiar Lead - Zinc - Silver property comprises 7 claim blocks totaling 52 units. It is
centered approximately 4 km. south of the old townsite of Cassiar B.C. Access to the
property is via a short dirt road from the tumn - off to the Cassiar Airstrip.

The property is located in the Laird Mining Division of North Central British Columbia. It
covers an area of moderate relief with minimal bedrock exposure below treeline. The
claims are situated on a portion of the western limb of the Mcdame Synclinoruim and are
underlain by the Proterozoic Stelkuz Formation , the Lower Cambrian Atan Group , Boya
Formation , Rosella Formation , and the Ordovician to Silurian Road River Group.

A brief review of all available information indicates that the area has been explored on
numerotls occasions. In 1969, Coast Silver Mines Ltd. drilled 45 holes totaling 11,993.
feet. The overall grade was approximately 500,000 tonnes of 6 ozx. silver , 5.3% laad
and 4.45% zinc. In 1979, Shell Canada Resources drilled 550m exploring for primarily
molybdenum and tin without success. In 1996, Pacific Bay Minerals Ltd. conducted truck
supported prospecting, soil sampling and 270m of reverse circulation drilling to evaluate
the properties economic potential for further exploration.

2.0 Property Status and Ownership:

The Cassiar Lead - Zinc - Silver property comprises 7 claim blocks totaling 52 units and
are covered by a purchase agreement dated Sept 24,1997, whereby Richard E.Fischer or
Eveready Resources Corporation can acquire a 100% ownership. The claims are subject
to a 2 1/2% net smelter retum payable to the previous owner. The claiin name, number of
units, tenure number and expiry date are as follows:

Claim Name Number of Units Tenure Number Expiry Date

Crown Point 4 225733 Sept 13,1999

Chiera 1 to 20 20 221627 March 30,2000

Zonel1to 4 4 221628 April 4,2000

Pit#1 1 227706 April 9,2000

Pit#2 1 227707 April 9,2000

Alta # 1 2 221819 May 31,2000

Bev1to 20 20 221696 February 28,2000
TOTAL 52

3.0 Location and Access:

See attached map

4.0 Exploration History:
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See Chronology attached

5.0 Geology: |

See Cassiar Terrane Stratigraphy attached
6.0 Drill Indicated Reserves: $80 million+
Sec Drill Indicated Reserves attached

7.0 Recommendations:

A co-venture partner should be approach in late 1997 or early 1998 for additional funding
for the project. The project , all previous information , should be compiled into one
complete summary. Previous exploration by the various companies was not always
focused on lead,zinc and silver. Upon completion of the project summary report , an
exploration and development plan for 1998 should be prepared.

This 1998 exploration and development plan should include a pre-feasibility study for a
small scale mining operation. The potential for expanding the amount of ore grade
material appears to be excellent. Additional ground should be obtained via staking or

purchase when possible.
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Cassiar Lead Zinc Sliver
Chronology
Dates Descripfion of activities
1822  First indications of prospecling In the area
1954  High grading of a surface lead

1855  Siiver Standard Mines Limited drilled 1600 feet

1657 Lundberg Explorations Limited - ground samples
and report

1968 - 1971 Coast Sitver Mines Ltd. - sampling and drilling
11,993 feet in 45 holes

1976  BaNour Mining Ltd. - sampling and drilling
4,634 feet in East and Middle East zone
740 feet drilled in West Zone
Trenching West Zone

1979-1981 Shell Canada Resources - conflrmed previous

drilling for lead , zinc and sliver but were pursuing

molybdenum and tin as their exploration focus

1995 - 1996 Paclfic Bay Minerals Lid.- soll sampling and
trenching

Resuits
Unknown

23 tons of handpicked ore was shipped to Montana
gross retums were $192.00 per ton

Silver Standard dropped thier option

Established that high grade gaiena - sphalerite
mineralization extends over a 3 mile area
further work (ncluding drilling recommended

Several small but high grade- showings

favorable {or replacement - type ore deposits were located
Adit was sampled. The East , Middie Easl and

West Zones

Mineraiization occurs along 4000 feot fissure
Trenching indicated 8-14 feel wide veins

grading 11.85 to 37.43 ozs. sliver , 14.20-40.01% lead
and 2.6 o 5.68% zinc.

Tin assay on the Midd!e "D Zone of 3.5%

Recommended trenching and drilling to
extent Upper “D" Zone.not part of parchase
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CASSIAR TERRANE STRATIGRAPHY

MPs
uM-P Cherl, ergillite
KX O‘l'l._.f R o'.»‘
- ]
EARN GROUP {omly In Toolsse hh ares)
uD-IM Shale. slilstone and interbedded

sandslens. exhaliles
Sandstone, shale, phyllile sllilstone

McDAME GROUP
mbD

Limastone and delostone

TAPIOCA SANDSTONE
s-1D

Dolslone. sandy doioslone,
quartzi

Diolurbsled, line dolomilic siitstone

ATAN GROUP
I

Boya Fermalion

ROAD RIVER CRoUP Dark siilslone
0s Graphitle slete, argillacecus limesione
KECHIKA GROUP Dulf silstenc, limey sillstone
<0 phyliite
Rosella Formation WUmeslons, doloslone and shale
Quarlsite

Inlerbedded quarizile and phyilite

Phyllite
Quarizile, phyllile
LY Variegaled frly. red and
PrrRrT T l“lnPbﬂ
y) \ vilth limesione bands
. T s = limesione
o GO LT LA
Stelkuz Formalion e
INGENIKA
GROUP
(hle Pe) Cilft forming
| limestone
| S D D o l——‘n"h’"“'" H
Espee Formation e e e o ?.:.':.{:;':""
- grey phyllile
Clilf forming
limeslone

TABLE 2:

Table of Formations, Cassiar map area.



Summary of Shell Canada Report
Cassiar Lead -Zinc - Sliver
Drill Indicated Reserves
Claims Zone Reserves Lead Zinc SHlver Goid
tonnes tonnes tonnes 0zs. Ozs.
Pi, Zone * D- Zone 80000 2970 5670 237600
and Chiera
Chiera \West - Zone 221000 11034 7514 1550155
Magno - or East- Zone 129545 45 5250.55 5700.00 5026838.35 4569.50
Crown Points Middle West - Zone 77272.73 7286.82 4126.36 681545.55
Totnls 617810.18 27450.37 23010.36 29809369 4669.60
Values Lead @ $.33 per ibs. $19,926,868.62 $19,928,660.62
Zinc @ $.72 per |bs, $35.448,410.24 $36,448,410.24
Silver @ $8.50 per ozs. $23,647,495.20 $23,847,495.20
Gold @ $400.00 per ozs. $1,827,.800.00 $1,627,800.00

Totals $10,026,068.62 $26,448410.24 $23,847405.20 $§1,827,500.00 $82,052,674.08
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3 The 1980 field program on the Cassiar Project commenced
e ne 15 1980 and terminated October 4, 1980. The following is a summary
of the fie]d operations and resuilts.

I -' Shell optioned 86 claims from W. J. Storie near Cassiar, British

.nCo1umb1a in March of 1979 (Figure 2). In May of 1979, 84 additional units

- were stakod in the after-acquired area of the agreement; Alta 1 - 6 inclusive.

gAlta 10 was staked in August of 1979 and is 100Z Shell. In July of 1880

orty-n1ne (49) additional units were staked along the southern boundary of
he,property, Bright 3, 4, 5, 6, and are 100% Shell (Figure 3).

‘ The 11thologies underlying the Cassiar Project are hosts for
numerous mineralized occurrences which have been subjected to varying
: degrees of exploration since 1922. Six significant mineralized areas
B ave been outlined by past exploration.

i D-Zone (Pit, Zone and Chiera Claims): Pb/Zn/Ag mineralization as

-, . galena, 'sphalerite, magnetite, pyrite, pyrrhotite, pyrolusite, and

- ¢iderite replacement bodies in Cambrian Atan Group carbonates. The
.bast occurrence is 90,000 tonnes of drill indicated reserves grading
75 grams/tonne Silver, 3.3% Pb, and 6.3% zinc.

Magno Property: Pb/Zn/Ag mineralization in three zones of galena,

" sphalerite, magnetite, pyritae, pyrrhotite, pyrolusite, and siderite in
. Cambrian Atan Group carbonates. The three zones and their respective
© drill indicated ore potential are as below:

- East Zone - 142,500 tonnes of 4.06% Pb, 4.40% Zn, 110 grams/
tonne Ag, 1 gram/tonne Au, over an average width of 5.5 metres.

- Middle East Zone - 85,000 tonnes of 9.43% Pb, 5.34% Zn, 250
grams/tonne Ag over an average width of 3 metres.

- West Zone - 221,000 tonnes of 5.4% Pb, 3.4% Zn, 200
grams/tonne Ag over an average width of 2.5 metres.

: The East Zone and Middle West Zone underlay the Magno Claims
d by Balfour Mines. The West Zone is covered by the Chiera Claim.

Lang Creek Showing (Alta-5 and Lang Claims): 27,000 tonnes of 1.2% Cu,
0.9% Zn in chalcopyrite, chalcocite, sphalerite, pyrite massive
sulphide Tens in Devonian-Mississippian volcano-sedimentary rocks of

.. the Sylvester Group.

'_?ant Showing (BEV Claim): 1.2% Sn in a cassiterite-bearing, arseno-
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