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S i l v e r S t a n d a r d has o p t i o n e d from a p r o s p e c t o r 5 c l a i m s 

c o m p r i s i n g 67 u n i t s i n a v e r y a c c e s s i b l e a r e a a few 

m i l e s from L i k e l y , B.C. The o p t i o n i s c o n t i n g e n t upon 

the p r o s p e c t o r o b t a i n i n g e x p e c t e d t i t l e t o some key 

u n i t s t h a t are i n d i s p u t e . The c l a i m s are a d j a c e n t 

t o a former p l a c e r g o l d a r e a . 

Work t o date c o n s i s t s of u n c o n t r o l l e d g e o c h emical 

s a m p l i n g and t r e n c h i n g . The t r e n c h e s r e v e a l f r a c t u r e 

zones of u n t e s t e d and unknown e x t e n t . At s e v e r a l 

l o c a t i o n s i n t h e t r e n c h e s f i n e g o l d can be r e c o v e r e d 

by panning. T y p i c a l sample r e s u l t s from such t r e n c h e s 

a r e : 

"Main" showing - 12 f t . 0.18 oz. g o l d 

700 f t . t o e a s t - 12 f t . 0.162 oz. 

N o r t h of main show - 10 f t . 0.212 oz. 

South of main show - 16 f t . 0.196 oz. 

I t i s proposed t o do some a d d i t i o n a l t r e n c h i n g and t o t e s t 

a t l e a s t the p r e s e n t l y known t a r g e t s by s h o r t d r i l l h o l e s , 

perhaps 1500 f t . i n about 12 h o l e s . The next s t a g e , 

i f any, would depend on r e s u l t s of t h i s i n i t i a l work. 

S i l v e r S t a n d a r d would c o n s i d e r a p a r t n e r who would make 

th e payments due t o the p r o s p e c t o r (two $3,000 payments 

i n f i r s t y e a r ) and go f i r m on a $50,000 program t o be 

completed e a r l y i n 1979. The p a r t n e r c o u l d c o n t i n u e at 

h i s o p t i o n , and earn some c o n s i d e r a b l e i n t e r e s t by s p e n d i n g 

say $400,000 over 3 y e a r s . Other t y p e s of arrangements are 

not r u l e d out. 


