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MINING CLAIMS 

Copper Beach E s t a t e s L t d . owns 242 Crown-granted m i n e r a l c l a i m s 
c o v e r i n g o v e r 10,000 a c r e s as l o c a t e d i n A p p e n d i x I . The c l a i m s i n c l u d e 
a l l o f the o l d w o r k i n g s of the B r i t a n n i a Mine but much of the a c r e a g e 
h e l d i s u n d e v e l o p e d and u n e x p l o r e d . 

A v e r y s u b s t a n t i a l a r e a i m m e d i a t e l y n o r t h and i m m e d i a t e l y e a s t 
of the Company's c l a i m b l o c k has been e x t e n s i v e l y s t a k e d i n the p a s t y e a r , 
as shown i n A p p e n d i c e s I and I I . To the b e s t o f our knowledge some of 
the p r i n c i p a l s i n v o l v e d i n t h i s s t a k i n g a r e : 

Maggie Mines L t d . - owns War E a g l e and o t h e r c l a i m s as i d e n t i f i e d i n 
Appe n d i x 1. 

S e a g u l l R e s o u r c e s L t d . - has a p o s i t i o n i n many of the more r e c e n t l y 
s t a k e d c l a i m s t o the n o r t h . 

Anaconda Canada E x p l o r a t i o n L t d . - owns the Crown-granted c l a i m s * 
i d e n t i f i e d i n A p p e n d i c e s I and I I t o the s o u t h 
and e a s t o f t h e Company's c l a i m s . Anaconda 
has been c o n d u c t i n g a major e x p l o r a t i o n p r o 
gramme i n t h e I n d i a n R i v e r a r e a o f th e s e c l a i m s . 

K i d d Creek M i n e s L t d . / B i l l i t o n Canada L t d . - r e p o r t e d l y h o l d s a 
p o s i t i o n j u s t e a s t o f the Company's c l a i m s . 

The C a n a d i a n Mines Handbook r e p o r t s on the above companies 
are a t t a c h e d t o g e t h e r w i t h r e p o r t s on the g o l d p r o p e r t y h e l d by 
Maggie Mines L t d . 

The Copper Beach h o l d i n g s o f f e r two o p p o r t u n i t i e s : 

C D G r a s s - r o o t s e x p l o r a t i o n p o t e n t i a l i n an a r e a o f h i g h c u r r e n t 
e x p l o r a t i o n i n t e r e s t . 

(2) Good p o t e n t i a l f o r p r o d u c t i o n o f 9 m i l l i ' o n pounds t o 15 m i l l i o n 
pounds p e r y e a r of c o p p e r by b i o l o g i c a l l e a c h i n g from the e x i s t i n g 
B r i t a n n i a Mine w h i c h has known d e p o s i t s o f 300 m i l l i o n pounds o f c o p p e r . 

A r e c e n t r e p o r t by B.C.Research C o u n c i l w h i c h has c a r r i e d o u t 
e x t e n s i v e i n v e s t i g a t i o n o f the l e a c h i n g c h a r a c t e r i s t i c s o f the B r i t a n n i a 
ore s u g g e s t s t h a t i f c e r t a i n l e a c h - r a t e a s s u m p t i o n s can be c o n f i r m e d , 
p r o d u c t i o n o f the magnitude o f 9 t o 15 m i l l i o n pounds o f copper a n n u a l l y 
c o u l d be a c h i e v e d . I n i t i a l c a s h f l o w p r o j e c t i o n s suggest a b r e a k e v e n 
p r i c e of 70 c e n t s p e r pound i n U . S . d o l l a r s may be f e a s i b l e i f the r e s e a r c h 
r e s u l t s a re f a v o u r a b l e . (The B r i t a n n i a Mine used t o produce-up t o 2.5 
m i l l i o n l b s . o f c o p p e r a n n u a l l y f r o m i t s l e a c h i n g p l a n t . The p l a n t i s 
s t i l l i n o p e r a t i o n f o r p o l l u t i o n c o n t r o l p u r p o s e s s t r i p p i n g 20,000 t o 
40,0001bs. of cop p e r a n n u a l l y from a c i d i c , c o p p e r - r i c h mine w a t e r ) . 
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O t h e r a s s e t s of Copper Beach E s t a t e s L t d . w h i c h enhance the 
economics of mine redevelopment i n the a r e a a r e : 

(1) E x i s t i n g p r i v a t e a c c e s s roads t o much of the c l a i m a r e a owned 
by Copper Beach E s t a t e s L t d . 

(2) C u r r e n t d e s i g n a t i o n as an o p e r a t i n g mine under the Mines 
R e g u l a t i o n A c t . 

(3) E x i s t i n g p e r m i t s f o r marine d i s c h a r g e o f l e a c h i n g p l a n t t a i l s . 

(4) E x i s t i n g h y d r o - e l e c t r i c i t y g e n e r a t i n g system c a p a b l e o f 
d e l i v e r i n g up t o 32 m i l l i o n k i l o w a t t - h o u r s per y e a r a t 30 t o 40% below 
B.C. Hydro r a t e s . 

(5) E x t e n s i v e s u r f a c e h o l d i n g s i n a r e a f o r l o c a t i o n o f p l a n t s 
and r a i l s i d i n g s . 

(6) E x i s t i n g p e r m i t s f o r p r o c e s s w a t e r . 

(7) E x i s t i n g f a c i l i t i e s f o r marine s h i p m e n t s o f c o n c e n t r a t e s . 

(8) Much of the i n f r a s t r u c t u r e r e q u i r e d f o r a l a r g e s c a l e c o p p e r 
l e a c h i n g p l a n t . 

(9) Most of the g e o l o g i c a l and p r o d u c t i o n r e c o r d s r e l a t i n g t o 
the B r i t a n n i a Mine w h i c h o p e r a t e d from 1905 t o 1974 and p r o d u c e d up 
to 29 m i l l i o n pounds of c o p p e r , 8,000 ounces of g o l d and 132,000 ounces 
of s i l v e r a n n u a l l y . 

p e r : F. A. A l e x a n d e r 
F e b r u a r y 1 6 t h 1983. 



FATHER & SON PROSPECTING TEAM DISCOVER GOLD BEARING 
ZONES ON THE INDIAN RIVER DIVIDE ANTICLINE 

bv David O'Keefe 

Dr. R . H . Seraphim &. Discoverer 
Clarke Hopkins 

-outheasi o f S u u a m i s h . B r i n s h 
Columbia and 24 air miles north of Vancouver, 
a five year mineral explroaiitMi i> Martini: 10 

hear fruit. 

Prospector-Minor Harokj Hopkins. President 
of Squamish-hascd Maggie Mine* Ltd . has 
recently announced results of the iatesi samples 
from ihcir Slumach gold /one on the Falcon 
War Eagle c la im group taken over an eieKi 
fool wjrfth as 0 .070 ounces sold per ton to  
0.220 ounces cold per ton with silver ranging 
from 1.80 ounces to .36 ounces per ion with 
copper from U-^'/t in " . V 2 0 5 . zinc 2 2 3 0 3 ; to  
a low ol 0.92 f 'f. Two earlier August "82 grab 
samples from this zone of high mineralization 

ere valued by A s s a y e r - C h e m i s t s Bondar 
legs at 3.06? ounces gold per ion and i .605 

ounces cold per ton with silver, copper and 
zinc values. 

.Maggie M i n e exploration program began in 
19?" on a seven stjuare mily nia-M\e sulphide 
voleanosenic bell thai sub-parallels 4 miles lo 
the northeast the Britumia OIK ol one Ol 

mn-i promt*, lomier etwpei British r o h i m h i  
producers. B\ June 'S2 a total 01 3 " diamond 
drill holes had been completed for a total 
exploration cost al end of "SI of 5753.000. 

Hopkins and his prospector jjfjn CJajke had 
long been of the opinion that a mineralized  
zone at least 3QQQ (figj &idg existed on the  
southern flanj; of the Indian River Divide  
anticline. The first discovery, the Slumach zone, 
was made by Clarke Hopkins and was described 
by eng ineer Dr. R. Seraphim as be i ng "a 
quartz vein with pyrite and chaieopyrite mak
ing up a possible 10 - 20r< of the vein material 
in the sections of best grade." One section 
taken from ihe original outcrop across 0,75 
meters assayed 2.56(1 ounces gold per ton and 
another across 0.3 meters returned 0.094 
ounces gold per ton. 

Rock blasting in an area 2(X) feet to the north  
of the original Slumach zone exposed a tunner  
area of mineralization wi ih similar character-

' ics. Oui of three samples sent for assay two 
.urned encouraging results. 0.105 ounces 

old per ton. 0.52 ounces silver. 1.60<* copper 
and 28.50S! zinc and 0.294 ounces gold per 
ton. 0.87 ounces silver. • 3.0051 copper and 
27.805? zinc. Blasting and rock removal is 
continuing to define this new concentration. 

The Hopkins ' contention that the property con
tained addi t iona l minera l i zed zones was  
strong I y re- i n iorccd by the discovery of a 
further vein 40u feel to trie easj " f the Siumach"  
zone exposed by rock blasting riuruiL1 M a g i c ' s 
Toad i huikim--' program. A sample from this 
new vein assayed 0 140 ounces goid per ton. 
0.67 ounces silver. 2.30*7 copper. 7 .503 zinc 
and lead traces. Hopkins feels that these sub-
parallel veins follow a stress zone and are 
related in a north-south direction. 

During this interview with International Pro
spector & Developer Hopkins ' satisfaction was 
clear that his assessment of this area as a 

potential gold, producer was beinL' vindicated. 
His many years of experience, personal obser
vation of the terrain and study of previous 
mine operations, including attempting to track 
down a Native People's legend of a lost gold 
mine some 25 miles to the south that would 
theoretically have been on this same nnrth-
souih trend. 

j £ Aj press, j ime exploration, road building and 
rock removal was continuing with Hopkins 
making plans for the 1983 Reason. Maggie 
Mines trades on the Vancouver Stock Exchange 
Svmool M A G £2\ 

The main portal of the Falcon War Eagle at the 2,700 foot level 

Clarke Hopkins surveys the Slumach Reprieve vein, initial discovery arrowed 



3P Seagull Resources Limited 
Head O f f . — 3 0 1 . 616 3rd Ave. S .W. . Calgary. Aha. T2POG6. 

Trans. A g e n t — C a n a d a Trust Co. . Calgary. L i s t e d — A L . 
C o m p a n y — ( A l t e . 1980, by amalg.). Directly and through 

wholly-owned Seagul l R e s o u r c e s . Inc., holds ints. In pro
ducing and prospective oil and gas l e a s e s in Canada. U.S.. 
Australia and the North Sea . Mineral ints. inci. coa l leases in 
Alberta and Australia and a base metal prospect in Ont. 

Formed Oct. 31. 1980 on amalgamation of Seagu l l Re
sources L t d . and S e a t u Exp lo ra t ion L t d . 

In Feb. 1982, Taiyo Oil Co . , Ltd. ol Japan agreed to purch. 
200.000 com. shs. tor $1 ,000,000. 

Oil and Gas 4**^ 
Proper ty—Landhold ings a! OcT TTT 1981. comprise the tot-

towing: 
Gross Nel 
Ac res Acres 

U.S.: Developed 14.202 2,672 
Undevel , . . . ' 4 3 7 , 4 4 5 56.856 

4 5 1 . 6 4 7 ; 59,528 

Canada: Developed 87,856 9.695 
Undevei 142.644 45,376 

230.700 55.074 
Total 682.347 114,602 

R e s e r v e s — N e l proven and probable reserves estimated >n 
Feb. 1982 al 741,000 bbls. oil and 23,345,000 met. natural 
gas. 

P r o d u c t i o n — N e t prod, for fiscal 1982 comprised as fol
lows: 

Oil Natural Gas 
Bbls . Mcf. 

U S . 7 1 , 4 1 1 1.040.500 
Canade 7.960 442,400 

7 9 , 3 6 1 • 1,482.900 
U.S. prod, from 43 wells. Cdfi. from 23 wells and sh. in 4 rjrod. 

units while 6 wells (7.5 lo 5 0 * int.) are shyl - in . 

in the Sturgeon Lake area. Ont. co . holds base metal pros
pect. 12.600 acres where d.d. continued in 1981. 

At Buffalo Hills. Alta.. co. holds some 43.000 acres where 
d.d. to date indicated 700,000,000 tons high quality thermal 
coal . Studies continue toward prod. 

D i r e c t o r s — J , hi BtttiL Vancouver; H. C. Findahl, 
pres. & chief e i e c ^ ^ c e r ; A . K Goady. sec . - t reas . ; L. F. Fyffe. 
mgr. explor. & asst . s e c ; Eric Nissen. asst . s e c ; J . A. Downing, 
all Calgary; R. J . Farano, Toronto. 

Capital S t o c k ' — Author.' Out at and. Par 
Pret. 1.000,000 ah. 4 1 0 

9 % Ser. A 280.000 ah. 
Common 15,000.000 ah. 4.303,284 ah. n.p.v. 

•At Apr. 2 , 1982; 1,981,486 com. aha. reserved for'wts. . 
-options E n d conversions. 

9 % Sef i A p r e ! . — R e d e e m , at $10 .50 per sh . , June 15, 1984, 
reducing to $10 June 15. 1989 and thereafter. Redeem, earlier 
subject to certain conditions. Convertible Into com. shs . at 
$8.60 per ah. June 15. 1982, increas ing , mcrementally to 
$10.50 per sh . to June 15, 1989. - - :" 

Major S h a r e h o l d e r s — A t Apr. 2. 1982, Er ic Nissen held 
1 8 ; 6 % a n d J . M Brady. 16.6% int. - ' 1 _ 

Long -Term D e b t — O / a at O c t / 3 1 . 1861, $15 ,356 ,231 , of 
which $11,146 due In 1 y r „ compriaing $,10,320,689 in produc-
lion bank loans: $4,000,000 to 1 2 % convert, promissory notes, 
convert, at $5 per sh . to maturity. Nov. 2 . 1982; $1,000,000 in 
convert, debs, due Mar. 1 6 , 1 9 8 8 and convert, at $6.50 per s h . 
to maturity; and $35,562 In promissory note duo Dec . 1, 1984. 

FJUtmU. STATEMENTS 
(As shown in the lateat annual report) 

F i sca l years ended Oct. 31: VSLL 1980 
$ 0 0 0 

Revenue 1.206 
Deprec. 4 amort., etc 547 
Interest charges 1.074 
Income tax provision . . . 
Equity income 
Net income, operations d 2 , 2 3 7 

Extraordinary items . . . . 
Net Income . d2,237 
Earnings per com. ahare: 

On net income, oper 
On net income 

C a s h & equivalent 
Inventories 
Investments 651 
F ixed aasets . net 20,006 
Total assets 2 5 . 7 9 3 
Current iiabilitias 3.796 
Long- termdebt .net 15,345 
Shareholders' equity 6 .653 
Working capital 280 
C a s h F l o w d1,195 

$d0.5S 
$d0.58 

_ $ 0 0 0 -

809 
467 
715 

d 1,657 

d 1,557 

$d0.55 
$d0.55 

317 

261 
11.711 

1 4 , 7 2 2 
1.953 
7,081 
5.688 

2 8 5 
d 1 , 1 5 4 

Kidd Creek Mines Ltd. . -
A d d r e s s — C / o P.O. j Box '175, 5000 Commerce Court W., 

Toronto, Ont. MSL 1E7. 
-Company—Whol l y -owned subs id . of Canada Development 

Corporation representing the Canadian mining a s s e t s acquired 
from Texesgutf , Inc. in 1981. - ' 

Owns and operatea the prod. K idd Creek mine, Kidd twp., 
Ont.; holds 4 0 % int. In the Allan potash mine. Saskatoon. Seek. ; 
3 5 % net profits int. in the Nanisivik mine, Baffin Island (see Min
eral Resources international) and Is d e v e i . a gold prospect at 
Owl Creek j iaar Timmins, Ont. .,••- •-V. 

P r o p e r t i e s — T h e Kidd Creek mine, KkJd hvp';~Ont is 15 ml. 
n.w. of Timmins. A 13,500 ton -concentrator electrolytic .zinc 
plant and 59,000 tonne copper refinery completed in 1881 are 
located at Hoyle twp., Ont. some 15 mi. distant.,The copper 
refinery waa completed on budget at $300,000,000. 

D e v e l o p m e n t — K i d d Creek oper. as . open pit to 4 6 7 7 . 
Underground mining commenced in 1973. Prop. 'devel. by 3 ,050 
ft. shaft with 6 levels and 6,105 ft. shaft completed in 1981. 

R e s e r v e s — A t Dec . 31 in recent fiscal years, proven and 
probable reserves reported es follows: — • 
F i sca l Tons - Copper L e a d Zinc Silver 
Year % oz./ton 
1981 •85.400.000 2.82 0.17 4.86 1.89 
1980 96,900,000 2.86 0.18 " 5 . 0 6 1.91 
1979 101.000.000 2.82 0.18 5.13 1.93 
1978 104,000,000 .2 .81 0.18 5 . 1 0 - J f . 0 3 
' 9 7 7 , . , 78 ,200,000 2.77 - 0 . 2 3 - 6 .18 - 2 . 3 7 

•Metric tons. 
P r o d u c t i o n — O p e r a , commenced Nov. 18, 1966. In recent 

f iscal years the co. reported prod, a s follows: 
F i sca l Tons — C o n c e n t r a t e s , T o n s — 
Y e a r - M i l l e d Z inc L e a d Copper 
1977 3 ,e36 .60O'*436^0O--31;100 5 4 3 , 5 0 0 
1978 3 . -309.3OO-335.400: - 20 .200 5 2 1 , 6 0 0 
T S ' S 'S4.0e7v500 -342 ,100n 13.700 285 .900 
' 9 8 0 ; 4,298,<0O. 387;600 V30 .000 unstated 
1981» . ^4 ,078,400 1 1 8 , 6 0 0 ^ - 1 8 , 1 0 0 unstated 

Smel te r Operat ions commenced in 1872. Details as follows 
tor recent years: 
F isca l 7kie Copper Cadmium Silver 
Year T o n s oz. 
1977 81.100 57 ,100 1.086 8,824.000 
1978 80 .300 53,000 840 7,825.000 
1979 117,600 68,100 870 6,966.700 
1980 112,000 68 .000 877 8.575.600 
1981* 108.200 80 .400 483 114.900 

'Met r i c tons for t ine , copper and cadmium. Kilograms lor 
silver in 1881. 

E x p l o r a t i o n — C o . conducted explor. on some 43 projects 
ac ross Canada in 1881 at a cost of some $9,800,000. At Owl 
Creek, near Timmins, c o . is developing a gold prospect. Ore 
will be shipped to the Kidd Creek concentrator. Drill - indicated 
reserves estimated st 2 .900,000 tons aver. 0.15 oz. gold per 
Ion. The prop, is jointly owned (Kidd Creek 60%) with Inco Lim
ited. 

Other I n t e r e s t — A l l a n P o t a s h M i n e — 4 0 % int. Operates s 
Saskatoon potash mine recently expanded to 1,400,000 
tonnes p.a. Co. 's share of prod, for 1981 487 ,000 tons of which 
435:000 were so ld . 

BILLITON CANADA LTD - 2802.130 Adelaide St W. Toronto 
M5H 3P5. J . W G. Gilbey. pres; J . A. Bailey, v p tin; W 
Fihpiuk. v p ; all Toronto; J . M. Bowen. A. Vermeij. both 
Holland: dirs. H, P. Hands, sec. Inc: 1971, Ont chart. 

Major Shareholder: Privale co. wholly owned subsid of 
Billiton B.V.. The Hague. Holland 

Operations: Engaged in exploration S development of 
minerals in Canada & participates in ventures with similar 
objectives. 

(1) Tungsten-molybdenum pros. 50% (Brunswick Tin 
Mines L 50%). 4,498 ac. 5 of FredBricton. Mount Pleasant. 
Charlotte cty. NB; Jt vent agreement 1977; metallurgical 
testing & feasibility study 1977-78; late 1979. prod decision 
S. construction began, with Billiton arranging fin: prod 
scheduled for early 1982 with 2.000 m tpd mill. Under 
agreement. Billiton rec 12 per ton trested to 11.000.000 a yr 
until costs recouped, then 50% of profits 

Ore Ho servos: Fire Tower zone has proven res of 9,353,000 
lonnes aver 0.393% tungslen oxide & 0.204% molybdeniie, 
additional d indie res in 1 section of N zone Of 11.350,000 
tonnes aver 0.241 % tungsten oxide A 0.08% molybdenite, £ 
lurther 2.400.000 tonnes in another section aver 0 42% tin, 
0.077% tungsten oxide 5 0.05% molybdenite. 

(2) Silver-lead-zinc pros. 50% int (Texasgulf Inc 50%). 2 
licences. Half Mile Lake, Northumberland cry. NB; 1979. d d 
over 70,000 ft; 1980-81, d d . 

[31 Tungsten-tin pros. 33V3% mt {Campbell Resources Inc 
4 Canadian Nickel Co L each 33Va%), several ci blocks. 
Mayo area, YT: 1980-81, regional evaluation, reconnais
sance, geochem work, mapping, d d:full Held program 1981. 

(4) Molybdenum-lungsten-tin pros, several cl blocks, near 
Mount Pleasant. NB; 1980-81. mapping, sampling, geophys. 
limited d 

(5) Lead-zinc-silver pros, optioned tram Placer Develop
ment L. April 19801 Gowganda Silver Mines holds 24% car
ried n p i). Rest igouche cty. N B ; 1980, d d; 1981. re-
evalusiion by Billiton. d d Res est 1980. 1.900.000 tons 
aver 10.5% comhineo kMu-zirx; 12.7 or silver per ton. 

(6) Tungsten-motybdenum-tin pros optioned, 76 els. 1 
lease. Shin Creek, sunbury cty, N B : 1980-81. geophys 
survey, possible d d 

http://Long-termdebt.net


i MAGGIE MINES LTD |VSE) - 41049 Government Rd. 
3nackondale. BC VON 1H0. H. H. Hopkins, ores: J . C. Col-
tins. M P. Dickson. G F Archibald; dirs M. F Hopkins, sec 
inc: 19T7, EC char!. Cep; 10.000,000 shs; tss 2.61E.506 
!825.000 escrowed). Tr Ag: Guaranty Trust, Vancouver 

Property; f 1 [Holds 84 units. Indian River area. Vancouver 
div. 8 C ; d d, geol mapping. I980.d d 4. IP planned 1981.12) 
Owns 12 cis, Aiberni div. BC 

Finances: Aug 3 1 . 1980 curr assets 58.242: curr liabs 
J 10.996 

A N A C O N D A CANADA EXPLORATION LTD - 600, 55 
University Ave Toronto Mb J 2H7 W T. Chamberlain. Vtater-
bury. Conn, pres: G P H. Vernon, v p; D H. Gordon, sec; 
both Toionlo. dire, 

Co is wholly owned subsid of The Anaconda Co. Vteter-
bury. Conn, & is engaged in mineral explor S in metal hose 
operations of Continental Cables & Conduits. Colborne, Ont, 






