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SUMMARY REPORT ON THE MT. SIDNEY WILLIAMS 

GOLD PROPERTY 

TARGET: A u r i f e r o u s l i s t w a n i t e and a u r i f e r o u s a n k e r t i z e d n o r i t e 

DEPOSIT TYPE: S i m i l a r t o K a l g o o r l i e , A u s t r a l i a and Timmins, 
O n t a r i o ( g o l d - b e a r i n g c a r b o n a t e - m a r i p o s i t e 
z o n e s ) . 

PROPERTY NAME: Mt. Si d n e y W i l l i a m s 

LOCATION: 87 km n o r t h w e s t of F o r t S t . James 
NTS: 93-K-14W 
M i n i n g D i v i s i o n : Omineca 

ACCESS: By h e l i c o p t e r from F o r t S t . James 

CLAIMS: 14 f o u r - p o s t c l a i m s t o t a l l i n g 223 u n i t s 

OWNER: U. Mowat 

The p r o p e r t y was d i s c o v e r e d i n 1987 by r e c o n n a i s s a n c e s i l t 
s a m p l i n g d u r i n g an e x p l o r a t i o n program t o d i s c o v e r t h e so u r c e 
of t he p l a c e r g o l d i n Van Decar Creek. The p r o p e r t y has been 
worked s p o r a d i c a l l y s i n c e t h e n by a v a r i e t y of companies such 
as Lacana, V i c e r o y , Minnova and most r e c e n t l y T e r y l R e s o u r c e s . 
To date o n l y 25% of t h e p r o p e r t y has r e c e i v e d any e x p l o r a t i o n 
which i n c l u d e s 161 s i l t samples, 3275 s o i l samples c o l l e c t e d 
on 105,790 meters of f l a g g e d g r i d , 1127 r o c k samples, 52 
meters of hand t r e n c h i n g , 26,150 meters of magnetometer s u r v e y s , 
11,450 meters of IP s u r v e y s and 22 BdBGM d r i l l h o l e s t o t a l l i n g 
1541.4 meters. A t o t a l of $696,991 has been spent on the 
p r o p e r t y of which $138,844.37 was spent i n 1994 on a d r i l l i n g 
program t o t a l l i n g 724.7 meters o f BDBGM. 

The g e o l o g y of the p r o p e r t y c o n s i s t s o f Trembleur I n t r u s i o n s 
which a r e d o m i n a n t l y h a r z b u r g i t e s and p e r i d o t i t e s on t h e e a s t 
s i d e of t h e p r o p e r t y and Cache Creek a r g i l l i t e s and v o l c a n i c s 
on t he west s i d e . A l l r o c k t y p e s have been i n t r u d e d by 
T r i a s s i c ? n o r i t e s and T e r t i a r y ? b a s a l t s and d a c i t e s . The 
n o r i t e i n t r u s i v e s have produced a c a r b o n a t e a l t e r a t i o n zone 
w i t h i n t he u l t r a m a f i c s c a l l e d l i s t w a n i t e (composed d o m i n a n t l y 
of c a r b o n a t e +/- m a r i p o s i t e +/- q u a r t z +/- p y r i t e , g o l d , 
a r s e n o p y r i t e ) . E x p l o r a t i o n on t h e p r o p e r t y has f o c u s e d on 
these a u r i f e r o u s l i s t w a n i t e zones of wh i c h 18 have been 
d i s c o v e r e d t o d a t e . Only 4 of t h e s e zones have been d r i l l e d . 
The complex g e o l o g y , t h e l a c k o f o u t c r o p and the l i m i t e d amount 
of d r i l l i n g have not e s t a b l i s h e d any s i z e on the zones. In 
a d d i t i o n , d r i l l h o l e s have not been s u i t a b l y a n g l e d p a r t i a l l y 
because of t h e s e v e r e magnetism i n t h e u l t r a m a f i c . 
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RESULTS: 

1) S o i l s a m p l i n g : v a l u e s of 19,900 ppb Au have been o b t a i n e d 
i n s o i l s o ver one of t h e l i s t w a n i t e zones. There a r e 
m u l t i p l e g o l d a n o m a l i e s r e a c h i n g l e n g t h s of 300 
meters . 

2) Rock s a m p l i n g : 
Upper Zone: 1.42 o z / t Au over 1 meter 
S t i b n i t e Zone: 3260 ppb Au over 1 meter 
Camp Zone: 3560 ppb Au over 1 meter 
Zero N o r t h : 910 ppb o v e r 2.5 meters 
Zero South: 15794 ppb Au over 2.5 meters 
RJS Zone: 1070 ppb Au over 3 meters 

3) D r i l l i n g : 
DDH 90-1 0.9m 1321 ppb Au (.039 o z / t ) 

90-2 1.1m 2690 ppb Au (.078 o z / t ) 
90-3 9.2m 4076 ppb Au (.119 o z / t ) 

( t h i s s e c t i o n a l s o i n c l u d e s a 1.0 meter 
i n t e r v a l o f 14860 ppb Au) 

90- 4 5. 8m 1911 ppb Au ( .056 o z / t ) 
90- 5 3. lm 1500 ppb Au ( .044 o z / t ) 

3. lm 1260 ppb Au ( .037 o z / t ) 
90- 6 0. 4m 5830 ppb Au ( .170 o z / t ) 
90- 7 6. 2m 921 ppb Au ( .027 o z / t ) 
91- 1 0. 4m 3070 ppb Au ( .091 o z / t ) 

(1 . 2m 1908 ppb Au) 
91- 2 1. 9m 334 ppb Au ( .010 o z / t ) 
91- 3 5. 6m 662 ppb Au ( .019 o z / t ) 
91- 4 13 . 9m 783 ppb Au ( .023 o z / t ) 
91- 5 6. 0m 119 ppb Au ( .004 o z / t ) 

H o l e s 94-1 t o 10 f a i l e d t o i n t e r s e c t g o l d 
m i n e r a l i z a t i o n as s e v e r a l h o l e s t e s t i n g an 
ar e a of magnetic lows e n c o u n t e r e d a l t e r e d 
v o l c a n i c s i n s t e a d of l i s t w a n i t e . S e v e r a l 
h o l e s t h a t d i d e n c o u n t e r l i s t w a n i t e a l s o 
were not a u r i f e r o u s as the degree of 
c a r b o n a t i z a t i o n was v e r y low. 
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RECOMMENDATIONS: 

1) A program of s o i l s a m p l i n g i s s t r o n g l y recommended i n the 
ar e a d i r e c t l y u p s l o p e from the p l a c e r g o l d o c c u r r e n c e . 
T h i s would i n v o l v e the c o l l e c t i o n of a p p r o x i m a t e l y 1000 
s o i l samples which would c o s t r o u g h l y $20,000. A d d i t i o n a l 
e x p e n d i t u r e s are h e l i c o p t e r ( r o u g h l y $7500) p l u s l a b o u r 
and room and board ( r o u g h l y $5000). 

2) A program of s o i l sampli-ng on the J^a-ft—Claim which i s 
u n d e r l a i n by i n t e n s e l i s t w a n i t e a l t e r a t i o n and a l s o has 
ev i d e n c e of f o s s i l h o t s p r i n g a c t i v i t y . T h i s would i n v o l v e 
the c o l l e c t i o n of a p p r o x i m a t e l y 1000 s o i l samples and 
i n v o l v e a t l e a s t one week o f l a b o u r . T o t a l c o s t would be 
r o u g h l y $35,000. 

3) A program of p r o s p e c t i n g i n the a r e a of West Peak and 
sa m p l i n g o f l i s t w a n i t e #19 i s a l s o recommended. T h i s 
would i n v o l v e a t l e a s t 6 hours o f h e l i c o p t e r p l u s 4 days 
of l a b o u r . The c o s t would be r o u g h l y $12,000. 

4) A program o f s o i l s a m p l i n g o v e r t h e Sedna Zone w h i c h has 
been p a r t i a l l y d e l i n e a t e d by p r e v i o u s s o i l s a m p l i n g . 
T h i s would i n v o l v e the c o l l e c t i o n o f a p p r o x i m a t e l y 100 
s o i l samples. The e s t i m a t e d c o s t i n c l u d i n g l a b o u r and 
h e l i c o p t e r i s r o u g h l y $20,000. 

The e s t i m a t e d budget f o r t h i s program i s $99,000. 
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STATEMENT OF QUALIFICATIONS 

I , U r s u l a G. Mowat, of 1405 - 1933 Robson S t r e e t , Vancouver, B.C. 
c e r t i f y t h a t : 

1. I am a r e g i s t e r e d member of the A s s o c i a t i o n of P r o f e s s i o n a l 
E n g i n e e r s and G e o s c i e n t i s t s o f B r i t i s h Columbia. 

2. I am a g r a d u a t e of U.B.C. w i t h a B. Sc. (1969) i n g e o l o g y . 

3. I have p r a c t i c e d my p r o f e s s i o n s i n c e 1969 and have worked 
i n t h e m i n e r a l , o i l and gas and c o a l e x p l o r a t i o n f i e l d s . 

4. I have a d i r e c t i n t e r e s t i n the Mount Sidney W i l l i a m s 
P r o p e r t y . 

U r s u l a G. Mowat 

Dated August 3, 1995. 



URSULA MOWAT 
1405 - 1933 Robson Street 

Vancouver, B- C. 
V6G 1E7 

S u b j e c t : O p t i o n Agreement, Mount S i d n e y W i l l i a m s P r o p e r t y 

F u r t h e r t o our d i s c u s s i o n s , I am w r i t i n g t h i s agreement w i t h 
e x p e c t a t i o n s of f u r t h e r e x p l o r i n g and d e v e l o p i n g t he Mount 
Si d n e y W i l l i a m s p r o p e r t y , c o m p r i s i n g t h e Klone 1 t o 8, Van 1 
and 2, T e r a n n o u r s u s , Money, Mid and One Eye 1 c l a i m s , Omineca 
M i n i n g D i v i s i o n , B. C. ( t h e " P r o p e r t y " ) . 

The agreement between me ( t h e " O p t i o n o r " ) and you 
(" " ) , w h ich i s 

made f o r good and v a l u a b l e c o n s i d e r a t i o n , i s as f o l l o w s : 

1. T i t l e Warranty: The O p t i o n o r w a r r a n t s t h a t she has 
a 100% i n t e r e s t i n t h e P r o p e r t y ; t h a t the P r o p e r t y i s 
f r e e and c l e a r of a l l encumbrances and l i e n s and i s 
i n good s t a n d i n g under t h e laws of B r i t i s h C olumbia; 
and she has the r i g h t t o e n t e r i n t o t h i s agreement. 

2. Grant of O p t i o n : The O p t i o n o r hereby g r a n t s t o 
the e x c l u s i v e r i g h t 

and o p t i o n ( t h e "Option") t o e a r n 100% i n t e r e s t i n 
the P r o p e r t y . 

3. Cash Payments: In o r d e r t o e x e r c i s e t he O p t i o n , 
must pay t o the O p t i o n o r : 

a) $5,000 on s i g n i n g of t h i s agreement; 

b) $10,000 on t h e e a r l i e r of 30 days from t h e date 
of t h i s agreement o r t h e date on which t h e 
c o n d i t i o n i n p a r a g r a p h 16 i s s a t i s f i e d ; 

c) $25,000 on t h e f i r s t a n n i v e r s a r y of t h e da t e of 
t h i s agreement; 

d) $45,000 on the second a n n i v e r s a r y of t h e date of 
t h i s agreement; 

e) $65,000 on the f o u r t h a n n i v e r s a r y of t h e date of 
t h i s agreement; and 
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f ) $100,000 on the f i f t h a n n i v e r s a r y of the date o f 
t h i s agreement; 

f o r t o t a l c a s h payments of $250,000. 

4. Share I s s u a n c e s of Common Shares of the Buyer: In a d d i t i o n 
t o t h e c a s h payments l i s t e d i n P a r a g r a p h 3, 

w i l l i s s u e s h a r e s i n the f o l l o w i n g 
manner: 

a) 50,000 s h a r e s f o r t h w i t h upon the date of the 
VSE a p p r o v a l ; 

b) 50,000 s h a r e s on the f i r s t a n n i v e r s a r y of VSE 
A p p r o v a l 

c) 50,000 s h a r e s on t h e second a n n i v e r s a r y of VSE 
a p p r o v a l ; 

d) 50,000 s h a r e s on the t h i r d a n n i v e r s a r y of VSE 
a p p r o v a l ; 

f o r a t o t a l of 200,000 s h a r e s . 

5. Work Commitment: In o r d e r t o e x e r c i s e the O p t i o n , 
must a l s o i n c u r e x p e n d i t u r e s t o 

e x p l o r e t h e P r o p e r t y of a t l e a s t $1,500,000 by t h e f i f t h 
a n n i v e r s a r y of t h e date of t h i s agreement and not l e s s 
t h a n $100,000 i n each s u c c e s s i v e 12 - month p e r i o d , t h e 
f i r s t of w hich commences on t h e date of t h i s agreement. 

Q u a l i f y i n g e x p e n d i t u r e s o n l y i n c l u d e money spent d i r e c t l y 
on t h e e x p l o r a t i o n of t h e P r o p e r t y ; w i t h o u t l i m i t i n g the 
g e n e r a l i t y of the f o r e g o i n g , q u a l i f y i n g e x p e n d i t u r e s do not 
i n c l u d e overhead, wages and b e n e f i t s t o employees or 
c o n s u l t a n t s o r , u n l e s s a b s o l u t e l y n e c e s s a r y , t r a v e l , meal 
and accommodation expenses of e x p l o r a t i o n p e r s o n n e l (which 
s h a l l not i n c l u d e c o r p o r a t e o f f i c e r s o r d i r e c t o r s ) d i r e c t l y 
engaged i n the e x p l o r a t i o n of the P r o p e r t y . 

Q u a l i f y i n g e x p e n d i t u r e s do not i n c l u d e money spent t o 
d u p l i c a t e work on the P r o p e r t y which i s documented i n 
assessment r e p o r t s on f i l e w i t h governmental departments of 
a g e n c i e s or i n an u n p u b l i s h e d g e o p h y s i c a l r e p o r t w r i t t e n 
by t h e O p t i o n o r i n 1991. 

No work w i l l be c a r r i e d out i n the Tear Drop-West Lake a r e a 
of t h e p r o p e r t y b e f o r e June 15 or a f t e r September 30 i n any 
y e a r . 

A l l work w i l l be c a r r i e d out i n a p r o f e s s i o n a l manner i n 
a c c o r d a n c e w i t h good e n g i n e e r i n g and m i n i n g p r a c t i c e s and 
i n f u l l c o m p l i a n c e w i t h a p p l i c a b l e laws and r e g u l a t i o n s . 
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6. F i l i n g of Work; A l l work performed hereunder w i l l be f i l e d 
under a p p l i c a b l e r e g u l a t i o n s by at i t s 
expense f o r assessment c r e d i t a g a i n s t the P r o p e r t y . 

7. Management of Work: The O p t i o n o r w i l l be and i s hereby 
engaged by as an independent 
c o n t r a c t o r t o manage a l l work c a r r i e d out t o e x p l o r e the 
P r o p e r t y and t o w r i t e r e p o r t s t h e r e o f . 
The O p t i o n o r w i l l be compensated a t t h e r a t e of $350 per 
e i g h t - h o u r day, p r o r a t e d f o r p a r t i a l days, and i s e n t i t l e d 
t o have here r e a s o n a b l e t r a v e l , meals, accommodation and 
o u t - o f - p o c k e t expenses r e i m b u r s e d . Payments w i l l be made 
on r e c e i p t of i n v o i c e from t h e O p t i o n o r . 

8. R e p o r t i n g ; Each month, w i l l 
p r o v i d e t o the O p t i o n o r a d e t a i l e d s t a t e m e n t showing the 
e x p e n d i t u r e s i n c u r r e d h e r e u n d e r . 
w i l l p r o v i d e t o the O p t i o n o r c o p i e s of i t s p r e s s r e l e a s e s , 
at t h e t i m e of p u b l i c a t i o n , and c o p i e s of any c o r r e s p o n d e n c e 
p e r t a i n i n g t o the P r o p e r t y and the r e s u l t s o b t a i n e d and 
a n a l y s e s t h e r e o f . 

I f t h e O p t i o n o r has ceased t o be t h e manager , ' _ 
w i l l p r o v i d e t o t h e O p t i o n o r c o p i e s of a l l 

r e p o r t s of the work performed on t h e P r o p e r t y and the 
r e s u l t s o b t a i n e d and a n a l y s e s t h e r e o f . 

A f t e r t h e o p t i o n has been e x e r c i s e d , 
w i l l a l s o p r o v i d e t h e O p t i o n o r w i t h a c c e s s t o the P r o p e r t y 
and w o r k i n g s t h e r e o n on r e a s o n a b l e n o t i c e . 

I f the O p t i o n t e r m i n a t e s or e x p i r e s , or i f p o r t i o n s of t h e 
P r o p e r t y a r e dropped, w i l l p r o v i d e 
t o t h e O p t i o n o r w i t h i n 90 days c o p i e s of a l l d a t a o b t a i n e d 
from work on t h e P r o p e r t y o r p r o v i d e d by t h e O p t i o n o r t o 

9. T e r m i n a t i o n of O p t i o n ; The O p t i o n and a l l r i g h t s of 
h e r e u n d e r w i l l t e r m i n a t e i f 
f a i l s t o make a payment under 

p a r a g r a p h 3 and 4 or p a r a g r a p h 7 or t o i n c u r e x p e n d i t u r e s 
under p a r a g r a p h 5 w i t h i n t h e t i m e s p r e s c r i b e d or i f 

f a i l s t o p e r f o r m i t s o b l i g a t i o n s 
h e reunder. 

On t e r m i n a t i o n of t h e O p t i o n , 2. _̂ • - - w i l l 
remove a l l equipment and m a t e r i a l b r o u g h t onto t h e 
P r o p e r t y by or f o r i t w i t h i n 90 days and w i l l l e a v e the 
P r o p e r t y i n a c l e a n and e n v i r o n m e n t a l l y a c c e p t a b l e 
c o n d i t i o n . 
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10. E x e r c i s e of O p t i o n : S u b j e c t t o pa r a g r a p h 9, 
may e x e r c i s e t h e O p t i o n by n o t i c e t o the 

O p t i o n o r w i t h i n 90 days a f t e r has 
made a l l the payments and i n c u r r e d a l l the e x p e n d i t u r e s 
r e q u i r e d by t h i s agreement. I f 
does not so e x e r c i s e t h e O p t i o n i t and 
r i g h t s hereunder s h a l l t e r m i n a t e . 

11. V e s t i n g of I n t e r e s t : Upon t h e e x e r c i s e of the O p t i o n 
w i l l have a c q u i r e d 100% i n t e r e s t i n 

the P r o p e r t y , s u b j e c t t o t h e r o y a l t y t o be p a i d t o the 
O p t i o n o r as p r o v i d e d i n p a r a g r a p h 12. The O p t i o n o r w i l l 
t h e n f o r t h w i t h p r o v i d e t o d u l y 
e x e c u t e d t r a n s f e r s of t i t l e t o the P r o p e r t y . 

12. Net S m e l t e r R e t u r n s R o y a l t y : From and a f t e r the date on 
whi c h O p t i o n i s e x e r c i s e d , t h e O p t i o n o r s h a l l be e n t i t l e d 
t o and w i l l pay a r o y a l t y w i t h i n 30 
days of t h e end of each c a l e n d a r q u a r t e r e q u a l t o 2% of 

's revenues d e r i v e d d i r e c t l y o r 
i n d i r e c t l y from the P r o p e r t y d u r i n g the p r e c e d i n g q u a r t e r , 
i n c l u d i n g from t h e s a l e of p r o d u c t from b u l k s a m p l i n g or 
m i n i n g , d e d u c t i n g the f o l l o w i n g : 

a) i f the p r o d u c t i s t r e a t e d by an arms l e n g t h p a r t y a t 
a s m e l t e r , r e f i n e r y o r m i n t , a l l expenses r e l a t i n g 
t h e r e t o f o r t h e t r e a t m e n t , t o l l i n g , s m e l t i n g , 
r e f i n i n g or m i n t i n g of such p r o d u c t and f o r t r a n s p o r t i n g 
i n s u r i n g , h a n d l i n g , w e i g h i n g and a s s a y i n g the same; or 

b) i f the p r o d u c t i s t r e a t e d a t a s m e l t e r , r e f i n e r y or 
mint owned, o p e r a t e d o r c o n t r o l l e d by 
a l l expenses d e s c r i b e d i n p a r a g r a p h 12 a) 
e q u i v a l e n t t o the p r e v a i l i n g r a t e s charged by 
s i m i l a r s m e l t e r s , r e f i n e r i e s or m i n t s as the case may 
be, i n arms l e n g t h t r a n s a c t i o n s f o r t h e t r e a t m e n t of 
l i k e q u a n t i t i e s and q u a l i t y of p r o d u c t . 

Each payment of r o y a l t y s h a l l be accompanied by a 
r e a s o n a b l y d e t a i l e d s t a t e m e n t showing t h e c a l c u l a t i o n 
t h e r e o f and c o p i e s of a l l s m e l t e r s e t t l e m e n t s h e e t s . The 
O p t i o n o r s h a l l have t h e r i g h t t o a u d i t 's 
c a l c u l a t i o n of t h e r o y a l t y from time t o time on 
r e a s o n a b l e n o t i c e . 

s h a l l have t h e r i g h t t o purch a s e 
t h e O p t i o n o r ' s r o y a l t y hereunder a t any time on payment of 
$2,500,000, i n a d d i t i o n t o t h e advance r o y a l t y payments 
and any payments made or due on account of the r o y a l t y . 
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s h a l l pay advance r o y a l t y payments t o the 
O p t i o n o r i n the amount of $50,000 a n n u a l l y p l u s CPI commencing 
on the f i r s t a n n i v e r s a r y of t h e date on which the O p t i o n i s 
e x e r c i s e d by and on each subsequent 
a n n i v e r s a r y date t h e r e a f t e r , c o n t i n u i n g u n t i l the amount of the 
r o y a l t y o t h e r w i s e p a y a b l e h e r e u n d e r , minus the advance r o y a l t y 
payments p r e v i o u s l y made, i s g r e a t e r t h a n $50,000. 

13. Area of I n t e r e s t : N e i t h e r t h e O p t i o n o r or 
w i l l be r e s t r i c t e d from s t a k i n g a d d i t i o n a l c l a i m s . 

14. Abandonment and T r a n s f e r s : w i l l not 
w i t h o u t the O p t i o n o r ' s a p p r o v a l abandon or s u r r e n d e r the 
P r o p e r t y i n whole or i n p a r t b e f o r e i t has e x e r c i s e d t h e 
O p t i o n ; w i l l not do so a f t e r i t has 
e x e r c i s e d the O p t i o n w i t h o u t f i r s t o f f e r i n g t o r e t r a n s f e r 
the same t o the O p t i o n o r , w h i c h r i g h t t h e O p t i o n o r may 
e x e r c i s e w i t h i n 90 days of r e c e i p t of n o t i c e . 

w i l l not s e l l , t r a n s f e r or o t h e r w i s e 
d i s p o s e of the P r o p e r t y i n whole or i n p a r t or any 
i n t e r e s t t h e r e i n or r i g h t s w i t h r e s p e c t t h e r e t o w i t h o u t 
f i r s t o b t a i n i n g t h e c o nsent of t h e O p t i o n o r , not t o be 
u n r e a s o n a b l y w i t h h e l d . 

15. Indemnity: w i l l i n d e m n i f y and save 
h a r m l e s s the O p t i o n o r a t a l l t i m e s a g a i n s t any and a l l 
c l a i m s and l i a b i l i t i e s w h i c h may r e s u l t d i r e c t l y o r 
i n d i r e c t l y from t h e a c t i v i t i e s o f , 
i t s o f f i c e r s or employees, c o n t r a c t o r s , l i c e n s e e s or 
i n v i t e e s on or i n r e l a t i o n t o t h e P r o p e r t y . 

s h a l l a t a l l t i m e s keep the P r o p e r t y 
f r e e from l i e n s . 

16. VSE A p p r o v a l : T h i s agreement i s s u b j e c t t o t h e c o n d i t i o n 
t h a t i t i s a c c e p t e d f o r f i l i n g by the Vancouver S t o c k 
Exchange on or b e f o r e October 31, 1995. An e x t e n s i o n of 
60 days may be g r a n t e d by p a y i n g 
the remainder of t h e f i r s t y e a r ' s o p t i o n payment 
($10,000) p l u s $840 f o r c l a i m maintenance. 

17. M i s c e l l a n e o u s : Time s h a l l be of t h e essence of t h i s 
agreement. A g r a c e p e r i o d of 10 days w i l l be p e r m i t t e d on 
l a t e payments. N o t i c e s or payments by one p a r t y t o t h e 
o t h e r w i l l be s e n t by r e g i s t e r e d m a i l t o t h e i r r e s p e c t i v e 
a d d r e s s e s shown above, o r t o such o t h e r a d d r e s s e s as they 
may s p e c i f y by n o t i c e i n t h e f u t u r e . T h i s agreement 
s h a l l be governed by t h e laws of B r i t i s h Columbia and 
s h a l l be b i n d i n g upon and s h a l l enure t o t h e b e n e f i t of 
the p a r t i e s h e r e t o , t h e i r r e s p e c t i v e s u c c e s s o r s and 
a s s i g n s and t h e h e i r s , e x e c u t o r s , a d m i n i s t r a t o r s and 
l e g a l p e r s o n a l r e p r e s e n t a t i v e s of the O p t i o n o r . 
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P l e a s e s i g n i f y your agreement t o the above by s i g n i n g and 
r e t u r n i n g t h e e n c l o s e d d u p l i c a t e copy of t h i s l e t t e r . 

Yours t r u l y , 

U r s u l a Mowat 

Acknowledged and agreed as of the date w r i t t e n below, 

By: 

F o r : 

Date: 


