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It is suggested that the Quadra Island property be acquired and put into 2
British Columbia corporation for trading on the Vancouver Stock Exchange.
The "'Northern Miner" of Toronto recently (February 8, 1979) suggested that
the price of copper would triple by the end of 1981 (currently approximately
$1.00 Canadian). A calculated estimate from two independent sources of
information would indicate a possible orebody of 4000 to 4500 feet in length,
5000 to 7000 feet in ultimate depth with widths varying from 25 feet to 70 feet
with an average of 40 feet.

Using 4000 feet length, 5000 feet depth and 40 feet width, we get an orebody
of 66 million tons. Values confirmed by previous sampling, using vein
material only and also from two independent sources, could safely be calcu-
lated as (per ton):

Copper 2-1/2%=501bs.@ $ 1.00 = $ 50.00
Gold . 2 oz. @ 300.00 = 60. 00
Silver . 5 oz. @ 7.50 = 3.75

$113.75

A round figure of costs (very safe) of $23.75 for mining and milling would
leave $90. 00 per ton. Mill should be of 1000 ton per day capacity to start,
giving gross profit of $90,000.00 per day or over $30 million per annum.

| Total expenditures for starting an operation of this size would 1. $8-810
million. Inflationary influences are considered but difficult to evalute.

The gross value of the orebody is in the neighborhood of $7.5 billion with
a profitability of $2.25 billion over 20 years. A rough present value of this
profitability at 10% over 20 years is $90 million, so say 2/3 of that for
safety — $60 million as at February 1979. From this subtract 310 million
start-up, leaving a fair present value of $50 million.
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A confirmatory diamond drilling program of 25, 0007 {éet, costing $400, 000,
would be a mandatory first step. With all results being positive and favor-
able metal markets, a period of 30-36 months would be required to first

~ production.

This will serve as a brief outline, and if further information is recquired
please call me and I will report further, but the accompanying reports

and summaries should be sufficient.

Very truly yours,

Herbert L. Coons, B.A.Sc., P.Eng.

HLC/dt
Enclosures



Some Notes On A Copper Prospect on Quadra Island, British Columbia

In view of the current state of the world copper markets, and changes
in supply being brought about by various political manoeuvers, and also con-
sidering the great progress being effeclted in the reduction of mining costs,
it would seem a likely time to consider seriously the exploration of a long
known but still undefined copper occurrence on the COasilme of British Columbia.

The occurrence is presently protected by a group of 8 claims totalling
about 410 acres, staked in mid-1969._ The group is open on all sides, so
further protection can be attained for the staking. The claims are situated
on the east side of Quadra Island, about 12 air miles from Campbell River,
on the east side of Vancouver Island, and about 70 miles north-west from
the City of Vancouver. This is also about 250 miles by waler (barge) from
the smelter of the American Smelting apd Refining Corporation at Tacoma,
Washington.

The information quoted herein is largely taken from a report written
by R. E. Renshaw, P.Eng., Consulting Geologist, and co-discoverer .of the
highly successful Craigmont Mines, in British Columbia in 1963-64.

Knowledge of the property dates back to 1916 or 1917, when showings
were opencd up over a length of 1500 feet with widths up to 40 feet. The
prospectors drove an adit for 85 feet and shipped 174 tons of ore to

Tacoma, which ran 4. .. copper and $4. 00 in gold (at $20.67 per oz.). An
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effort to revive the property in 1930 failed through lack of money.

"The early operators developed a contact zone betwecn granodiorite
and limestone along a lengilh of 1500 feet and widths up to 40 feet, and
through a vertical distance of about 800 feet by a series of open cuts,
trenches, and the short adit mentioned previously from which 174 tons of
ore were shipped."

"Initially, Mr. Renshaw and his crews traced the mineralized zone
on the surface for a length of 4500 feet with widths up to 70 feel. v

"In addition to the 85 foot adit previously rcferred to, 4 drill holes
were sunk in thg propei'ty in February and March 1964, and did not uncover
by the core analysis any major mineral zone but continually showed an
average copper mineralization thréughout the rock of .30% copper. This
extent of mineralization was present throughout the mass of granite rock
(an altered quartz diorite) underlying the claims totalling in Mr. Renshaw's
estimation, 200,000,000 tons (lo a depth of 640 fcet). This was borne out
by the soil sampling and other tests conducted throughout the exploration
and development program which lasted until April 1964."

There were 4 holes drilled, all vertical, and averaged about 640
feet in depth. Perhaps more and better information would have becn ob-

tained by a different program. In any case the work was not nearly

enough to be conclusive in any way.
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"Three samples were laken in the vicinity of the old adit, as repre-

sentative of the mineralization, but are slightly low as obvious blebs of

intense sulphides were avoided.

Sample #1. width 10 feet, taken at tunnel mouth: 0.01 oz. gold, 1.80% copper.

Sample #2. width 10 feet, taken 60 feet southéast from #1 and 50 fect higher:
. 005 Au. and 3.30% Copper.

Sample #3. ore dump at the mouth of tunnel about 40 tons; 0.02 oz. gold,
2.25% copper.

The average of these three samples is 0.01 oz. gold, and 2.45% copper.

"The present showing was confined to a lengtih of 1500 feet and 2
width of up to 40 feet. This zone is still open at both ends as well as ver-
tically. The present known depth ié at least 800 feet from the highest ex-
posure to the adit. This zone is ideally suited on a hillside for tuinel
mining and exploration.

"The possibility that two or more of these zones exist is cvidenced
by the presence of north-south depressions adjacent to knobs or hills of
granodiorite. These may be shear zones or andesites or limestone."

Taking 25 feet as the average between 10 and 40 for an average

width, and using a factor of 9 cu. ft. per ton, there is shown at the adii

alone a potential of:

-

1500 x 800 x 25 = 1,666, 666 tons al average, say 2.5%.
9 x 2 ( -shaped showing)  copper, a very handsome start.
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Also to be considered, the property is criss-crossed with logging

roads, and only a mile of new road need be constructed to connect with
the system of Public Roads on Quadra Island, -which are served by the
British Columbia Government Ferry System to Campbell River. Charter
air and boat services are also available from Campbell River. A trans-
mission line of about 2 miles would be needed to connect with the British
Columbia Hydro Power Cémmission transmission lineé. Campbell River
is the distributing centre for the mmiqg and logging industries on Van-
couver Island and nearly all supplies can be purchased there or in Van-
couver 70 miles away.

The above are facts. Also of great importance are the current
developments in other B.C. copper properties. The Brenda Mine con-
‘trolled by Noranda is in the process of tuning up its 24,000 ton per day
treatment plant on its initial productionT Brenda calculated reserves at
Wd 0. 049% molybdenum of which

26 million tons has a higher grade of 0.212% copper and 0.063% molyb-
Mt - - St ettt =] A ——

denum (actually molybdenite MoSy). These represent copper equivalents
S ——————F

of 0.281% and 0.338% respectively, and current dollar values of $3.77

and $4.61 (Can.). This immensely expensive installation was decided

upon after exhaustive economic studies and prior to the current booming

prices.
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The Brameda'ReSOurces property in the Yukon is readying for
financing with an orebody of 1,164,000, 000 tons grading 0.30% Cu and
0.040%4M052 — a copper equivalent of .38% copper. The compuny puts
a value of $4.05 per ton on the ore. They contemplate a plant of 100,000
t.p.d. capacity and assume 80% recovery. They assume opcfating costs
of $1.50 per ton and an operating profit of $1.74 and a cash flow of
approximately $60 million a'nnually and a capital return within 30-36 months.
All this must be considered in the light of operating conditions in the far
north and all that implies regarding labor problems and extra high costs.

Bethlechem Copper has just completed their most successful ycar
working on . 51% copper at a rale of 15,000 tons per day and 83% recovery.
Revenue from production amountéd to $7.6 million and opcrating costls were
$2. 9 million and net profit after taxes $2.3 million. Copper sales averaged
63 cents per Ib. and operating costs were approximately 24. 4 cenls per lb.

On the speculative side can be seen the possibilities of any or all
of the foliowing: 1. Increasing the tonnage fligures at the indicated uniform
grade (.30%) on area and depth. 2. The inclusion of one or more 'sweetners’
such as that encountered at the adit. No gcophysical work has been done yet.
3. The presence at depth of the main source of the 'emanation' and probable |
higher grade. 4. The possibility of molybdenum values which are fairly

widespread in the Province. There are no records of MoS, assays.
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Above all, mining will be done in a climate moderated by the
Japanese Current of the Pacific Ocean and practir_:;i'iy adjacent to a

major world city and seaport, on tidewater and less than a day [rom a

large efficient smelter with available capacity.

KL

Toronto, Ont., H. L. Coouns, P. Eng.

Jan. 7, 1970

iHerhert L. Couns




Note to Report of January 1970 by H. L. Coons

Please note that in the 1964 assessment of the property, a concept
of a large open pit operation of low grade material (. 30% copper) was the
guiding philosophy as per the then current thinking.

Qur present consideration is based entirely on the vein material,
the increased gold and siiver prices being the major influence (i.e. gold

up by almost 10 times). Also note the most favorable width for large-

scale mechanized mining.

February 13, 1979

Hetbert L. Coons
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Aerial Photo B C 4328-025

The low grade ore is colored in green; this ore goes from near the
surface to about 200 feet deep and some should be near the veins at
greater depth. This low grade ore may be profitable to mine if the
copper markets are very favorable.

The red lines represent veins. The top of these veins appear to be
about 180 feet below surface and bottom about 7,000 feet. The aver-
age width of the veins appears to be about 40 feet and average about
50 pounds of copper, 0.2 oz. of gold and 0.5 oz. of silver per ton.
The veins appear almost vertical,

There is a short cross vein in the center of the green part but the
vein structure does not show above the 200 foot level. In the top
200 feet the ore seems to appear any place that it had an opening to
enter with no good continuous vein structure. '

The red veins appear very uniform and should make a good mining
property.
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GEOLOGICAL REPGRT

. INTRODUCTION

The examination upon which this report is based
was done Sepiember 4ih o 6w, 1963, It was made at
e request of e Quadra Island Copper Syndicate,
c¢/o Mr. J. Rama, Suiic 604 - 1093 Buite Suce:, Van-
couver, B.C.

The purpose of he C\ul.‘.i.".ﬂ..D'l was 0 map and
sample wne old workings, assess the economic .o.cnual
of the properiy and 1o recominend and lay out an cx-
ploration program ior the development of the property.

LOCATION AND ACCESS

The claims are on the cast side of Quadra Island
and extend N 18°W for a disiance of over one mile irom

the head of Cenville Bay.
Y

They are some 12 air miles noviheas: from C..npbcll
River, They ave also 230 miles by barge route 1o the
Tacoma Smelier,

From Conville Bay severa! old lozgzing rcods run
1 1 . Y . N
:2::&;1_:;.1 uie _!a:::'.s. Yrese roads could be easily and

SANTANA GROUP, QUADRA ISLAND, B.C. FGR
THE QUADRA ISLAND COPPER SYNDICATE.

consiructed 10 connect wiith the systems of Public Roads
on Quadra Island znd which are served by the British
Columbia Government Ferry Sysiem 1o Campoell River.

At the present time access s cither by boat or by
charier air service irom Campbell River.

Conville Bay is o well s..c...c:rcd (.ccp anchorage
cove and boats and barges can casily load .u.d unlcad
cargo from several sicep banas along the side of the cove
Alternatively, i the one mile of road is built cargo can
oc shipped 10 and {rom the several exisiing governmens
wharves already built,

The head of the cove is a sandy beach some 200
vards in lengihs.

TOPOERAPHY

Q:xa::ra Iland is saucer shaped. The shores rise
cuiie sieeply 0 clevaiions of nlmos: 5,000 fcer. Tre
intevior of tne island is reladwvely low :md is ceevypicd
vy Main Loke at an clevatlon o. 503 icer. Tixe Samazna
cizims rise irom sca level to elovations “of abou i1 2300
fextl Or the easiern side of e island nearly 2l the hills
Frigeed n...\,.Js are ine more resistant granites wiile the low-
iands and depressions are limasione or voicanics.




CLIMATE

The climate is warm and cquitable. Rainfall is about
40 inches per year and falls ihrough out the year with
the exception of the sun uner monzhs of July and Augus:.
Hot summer and cold winier temperatures are moderaied
by the surrounding coas:al waters :.nd lemperaiures range
from a high of 80° to a low of about 25°.

The climate is such that year round operations can
be maintained with liule or no loss of time from in-
clement weather conditions.

TIMEER

The claims are covered with small siands of sccond
growih [ir and hemleck suitable for all mi:-.i'w neceds.

Lumber can be purchased locally hom numerous
sawmills and dealers in the arca.

WATER

Several small sireams suitable for mining and dom-
estic needs are present on the claims.

Ample water ior milling and maoallurgical regquire-
menis is avaiasie ai Main Lake some V4 miie disiant
from Uie mineral showings.

POWSER

No clecirical power s availah.e on ihe ':ro;:er',y. A

transnission line 2 milss or more in lengih would be

3 ol ' [¥ ot s iy H Y o,

recessavy 1o conmneetr wiih the Eridisn Coiambia Hydro
Power Commission transmission lines.

ACCOMNMODATION

One building suitable as a bunkhouse and cockery
for a crew of 8 10 10 mien is situated on the claims a:
tize head of Conville Bay, Liule expense will be eatsiled
in rehabilitating this building, mainly replacing broken
windows, e:c.

LABOUR

A ready pool of experienced miners, diamond driilers,
and geophysical crews is available at Campbdell River.

SUPPLIES

ing and logo.n’r indusiries and nearly all supplies can
be purchased there or brought in from Vancouves within
a few rours cither by air express or truck.

Campbell River is a disiributing cenire for thie min-

ADJACENT AND OTHER NEZARZY PIOPERTIES

Several oiber copper-gold properiies are present on
the Island and were partially explored during e years

191C 10 1918.

At the present time Noranda Mines has been con-
solidaling seeoval of wiese old groups and siaking addid-
onal elaims and is siaring an expioration pregram on
thaen ve 7Y shorily, These groups lie seversl m.lc,s G 3he
wast of ine S....‘..:.a clains.



CLAIMS

The Snmann group consists of cight Crown Granted
Mineral claims named Santana 1 to 8. The Lot Numbers
are 1340 1o 1347, They are held by Mincral Lease No. 8
in the name of Mr. C. M. Munro, Suite 301 - 1272
Comox Street, Vancouver, B.C.

The group contains 410.08 acres. All 1axes and
rentals amounting to $205.50 per year have been paid
up to January 23rd, 1964. No licns or other encumbrances
are registered against the property.

FHISTORY

This properiy dates back w0 1916 or 1917 when
NMessrs, Taylor and McCongle olscnw up the siowings
a.ong a lengih of 1500 icet and widihs up 10 40 fecr.
They drove an 0"n.y-:.\ oot adit and shipped 174

teus of ore 1o tne Tacoma Smehier which ran 459,

copper and $4.00 in gold.

Tiie properiy *cm..:ru Cu.l"'m.h unil 1930 when
e same group o built a dusk znd cadins and drove a 160
inol eross-cut adit entirely in grancaioriie without catiing

inelr odjective of ine limsione-grarcdioriie contact be-
icre 1. cy ran out of money and discontinuad work,

The property hay remained idle uniil the present
time

BEVELOPRIENT
The early gperaiors daveioped a coniact zene be-
™ rangdiorite and Vresione aong & Jenzin of JDUO

of about 800 ieet by a serics of open culs,

wrenches, and ﬁ"c short adiz mentioned previously from
which 174 1ons of ore were shipped.

At the present umc all the cuts ard iwrenches have
sloughed in or have been overgrown by sccond growih,
or covered by logging slash.

I was able to irace the zone for a distance of 909 [ecw

GECLOGY

" Quadra Island is underlain by rocks of the V.m-
couver Island group of Triassic age. These cossist Jargely
of andesiiic lavas ard tuifs \...]~ inicrealated limesione
peds which vary in thickness from a few fec: 1o several

Liundred or more.

Iniruded into the \’nr.c.nuvcr Island group are gran-
itic rocks of the Coast Range batholith of Jura-Creiaccous
age. These are mainly meddizn grained grancdioriwe or
guariz diorite. They are usually massive and uniflorm ex-
cept in the vicinity of the voleanics or Lmesione. Near
the contact e grancdiorite cuite ofien cdevelops a
ancissic structure, Epldetizadon and chloritization of :he
ampiisoles is prevalent,

The limestene in the vicinity of the coniact is either
marolized or alwered to a garre: skarn. Tre andesiies
deveiop ghrnet 10 a lesser degree. Epideie and siliciiica-
tion are also common.

Mineralization consists of irmagaziite, pyrie, ch
cc'))'—i.c and copper carb nais. 'l..c_sh cour £5 sSoiic
c. ysm s, sma!l '.rrco;.?.u veiniew, and in fair sized !L
Tae main concenuation of mineralization ceross rua!
in r...r: limesicne poriion of the consact. The granodicr-
ite porion s also minerclized to a lesser exteni The
degree diminishes away from tie coniact




ECONOMIC POTENTIALS OF PROPERTY

1. The property has had litde or no exploration done
on the claims. The present snowing was confined 10 a
length of 1500 feet and a widin of up to 40 fcat. This
zone is still open at boih erds as well as vertically, The
present known depth is at least 830 [ee: irom the highest
exposure 1o the adic

This zone is ideally situated on a hillside for unrel
mining and cxploration,

2. The poessibility tat two or more o! these zones exist

is evideniced by the presence of a parallel iimcsmnc-grnm
ciiorite contact some 300 feet southwest of the first. Also

the presence of north-south depressions adjacent 10 krobs

or hilis of granodiorite. These may be shear zores or
andesite or limestone. :

Ore nReserves
A. PROVYEN ORE
Liiile or no ore of proven category is present

A, GEOLOGICALLY INFE
Tre main showing was
57 809

mysell for a dis-
."nl]l.l. H ': --: n.n.h.uu\.\. Cl aooul GCO
; 1 ; foct. An avercge
L's‘r" a ."ac:or of § cubic

ey
PG

202,000 wons

‘ere taken as represemiadive of dhis
mineratization, but are slizhiy low as chvicus blebs of
inierse suipnides were

SasveLe: 1 width 10 feet, taken at winnel mouth,
0.01 gold, 1.809% ccpper.

Samrie: 2: width 10 rc:‘... (e lu.n €0 icet souiheast from
=1 and 30 iect hizhern

L
0.005 goia, 3.305, copoer.

SamaLe: 3: ore dump at moutn of tunnel, about 40 ions,
0.02 gold, 2.25% copper
The average of these tirce sampies is 0.01 gold,
2.459% copper.

Recommendetions
1. Deiail mapping oi properiy.

2. Magneiomeier and soil smple ol poriion ol projerty
in vicinity of snowings. Tnis arca 10 be adout 2300
feet long by 10€0 feet wide.

3, Ar leas: one diamond dril)
under the tunnel (o c\. 'u
zones. This may be follcw
holes 10 wrove ionnage anc

ESTIMATED CGSTS
My iable of esiimaied cosis o carry ou: the abovd
program are lisied in Appendix A of inis report.

R. E. Raushow, P.Eneo

' o
- L T
Corsuning Galozis
o
[ =Tl O



Appondix "A" - Tablo of Estimated Costs

. Renabilitation of camp ....oooevvviecveirne, S 500.C0

2. Rehabilitation of roads, etc. coivoieieiccien. 5C0.00

3. Geological survey ..., s 500.00

4. ' Magnciomeier and geochemical survey .. 1,000.00

5. 1,000 feer of dimmond drilling

@ $6.00 per foot 6,000.00

_O\

Reserve for conitingencies oo 1,0800.00

ot cossisirge s wwssas $9,500.00

Ii the rosulis of Gils program show the expecied
gromise of the proparly iurtner funds will be required to

do more diamond drilling and exploration.

R. E. Renshaw, P.Eng.
Consulting Geologist
7 bept., 63

CERTIFICATE OF COMPETENCY

I, Roduey E. Renshaw do declare ihut:

[ reside at 126! Kings Avenue, West Vancouver, B.C.
and maintain an office at #7810 - 675 West Hastings
St.; Vancouver, B.C.

T am a graduate of the University of British Colum.-
bia with a degree of Bachelor of Apnlied Science in

Geological Enginecering and have also icken two years
post graduaic studies in geolozy and geopnysics.

[ am & regisicred Professional Engincer for e
Province of B.C.

I have beer practising my prefession as a consulting
geologist during the past 16 years.

Trat this report is based upon my parsonal examin-
ation of ithe properiy.

Trat I have ro interest cither direet nor indirect in
the property or company nor do [ expect o reccive
any.

Redney E. Renshaw, P.En

a4
o

Consuliny Seologist
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EXTHACT FRCM:  KEW FAK NOICTH EXPLORATICUS LTD.
PHOSPECTUS DECIMATR 10, 1964

-

1. Santana Claims

(1) The claims are loczted on the zast side of Quadra Island erzrosiizztely on
mile from the head of Conville Bay. The clainms are comiceizd ie Conville
Bay by old logging roads wvhich could be easily and cheanly rehebiiilated
for usce by truck and jeev. From Conville Bay abeut one mile of nsw
road would have to be comstructed Lo comnect with the srolem of putlic

roads on Quadra Island which are served by the British Colurlia Covermmenz

Ferry System to Cempbell River, Briiish Coluntda. The clazixze wouid be
served by a barge routc terminzting al Conville Pay and Taccomz, Tash-
inglon, or by ihe¢ air route terminaling in Conville Bzy and Canosbzll
River, B.C. Comville Bzy is & well shclicred, decp anchoraze cove and
bargces can easily load and-urnload carpo fror several sbeep benks zlong
the side of the cova, If the onc mile of road preoviousdy referred to
is built, carpo could be shipped to and from sceveral exisling govermaent
vharfs alrecady loczted on Quadra Island.

(2) JTn zddition to the 85 fool adii subscoucnily referred to 4 érill Leles
were sunk in the property in February end harch 196, and did net tucover
by the core analysis any major mincral zone but conlimuazlly showsZ an

average copper mineralizaticn throughoul the rock of .3Ch.

(3) This vroperty dates back to 1916 or 1917 vhen showings were open zlong
a lengih of 1500 fect vilh widihs up to LO fecte The developors i
time drove an 85 foot zdit end shipped 174 tens of ore. The props

~remained dormant until 1930 when a dock and cabins were conslrucicd
and 160 foot cross out added. The carly devalopers opaned & seriss o
open cuts and trenches and ilie adil previcusly mentionad whilh culs an
trenclies has now caved in er beon overgrovm by sccond prowih. Thes
cuts and trenches were clecared by our crews and addilicnesl supl
for assy were taken. As well o masnetomzlor surve) wias donc on

property @nd soil sasples were token ol regular dntoervalae Thio gad

ionyl sempling and surveying lent way to e coordier Tipiiugag ihal i
complele extent of Lhe claims is underlain by mineralizoed copjor tock
= ’.-1|

of a non commercial grade doxm to a deplh of 642 fecl with drrozuls
small pods of hipgh grade mineralization.

&
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EXTRACT FROM: NI FAR NOWTH BEXPLORATIONS 1.TT.

PROSPECTUS DECEMDIN 10, 1964

The relevant history of this Cempany begins in Hoveaber 1963 when ithe
~present board of direclors of Lihe Conpany were avpointed. At ihat time the
Company acquired ihe Crovm Granted Saniana iineral claims Nwsters 1 Lo 8
on Quadra Island, B.C. for iheir furllier exploration and develojacni as a
possible cormzreial copner and gold minc. The program for this develojmacnt
was laid oul by the Company's mining gcologLst Fre R. Fo Renstac; P, Eng,
Subscquently six additional claims adjacent te ithe Santena.claiims were

acrquired by ihe Compariy.

Initiadly kr. Renshaw and his crows Lraced the mincralized zone on ihe
surfacc for a length of %500 fect wiih ihddihs up Lo 70 fect. AL Lhe seme
time a mapgncloneter survey was underiaker together willi soil szrpling for

later analysis.

After the couplelion of this exrdoratory work Diamond Inill Hele i1
was spolliced and commenced on Sunday, Fcloruary 9, 1964, Lo sipniticent
copper or olher minerazlizalion was encountercd and Lhe hole was telilenzd &t
638 fcel. Three other holes were spudded and completed atl ;]J'"‘ma:“j
the szme deplhs with concurrent resulis, showing an alierod quaris diarite
mineralized with copper to an average of 3G, This czlani of :lu-ralj.h‘Lnn
vas presenl ithrouvghoul the mass of pgranite rocd underldying the cluins Lol
alling in I Fcaan-'?F exlimalion 2C0,CC20,CC0 Lons of 257 copp
This was borne out by Lhe soil Sahplln and other Lests canduct
the explorcztion and devclonment progrica thﬁh lasted wlild Ajricz

At that tiwe it was lir. Renshaw's fira recommendation Lo i
Dircclors that further drilling cease and thot dinvitalions b given Lo Copliin
of the major copper mining companics for a possille joind. iining-develernent
operation Lo be undertaken on our claims at a cost il was cslimmted would
total $200,000,CO0. This ias based on deeper drilling of ihe czisiing
structures in an attempt te uncover ithe pgeologically infersed ore in the
commercial quanitilties that were indicated by &1l the develeopnent woric se-
complished to datc. The Board of Directors have nel as yel been presentea
with a suilable offer from any of those major companics thel have cx-uained
the properiy at Quadra Island and the exisling peolopical dale on swne.
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