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LET GROUP (COPPER-ZINC) 

LILLOOET MINING DIVISION 
BRITISH COLUMBIA 

LOCATION 

The LET copper-z inc massive sulphide prospect is located on the south s ide 
of L i l l o e e t Lake about 15 ki lometers southeast of the town of Pemberton, 
B.C. 

GENERAL DESCRIPTION 

The LET claims were acquired by opt ion to purchase. On the property a 
number of massive sulphide volcanogenic mineral occurrences are exposed in 
an ac id horizon in a th ick sequence of andes i t i c py roc l a s t i c s and flows. 
The sequence is bel ieved to be part of the Pioneer Group of Upper T r i a s s i c  
age. The favourable ac id horizon is i n te rmi t ten t l y exposed over a s t r i k e 
length of about 5 k i lometers . It is composed of a l t e r e d ac id t u f f s , 
r h y o l i t e flow material showing some brecc ia textures , and a p y r i t i c chert 
unit which may have o r i g i n a l l y been a t u f f . The chert contains between 5 
and 20 percent py r i te with traces of cha lcopyr i te and s p h a l e r i t e . 

PREVIOUS WORK 

Much of the length of the ac id horizon is covered. Previous work over part 
of th i s covered area has shown substant ia l areas of anomalous geochemistry 
with values commonly running over 0.5 percent z inc in s o i l . 

Where lenses of massive sulphide occur they are comprised dominantly of 
p y r i t e with lesser cha l copy r i t e , magnetite and s p h a l e r i t e . Copper assays 
over 2 percent have been obtained over widths between one and two meters. 
Because the lenses are s t r u c t u r a l l y complex the true thicknesses are hard 
to determine. At one point a length of about 10 meters was sampled ob l ique ly 
along one of the zones. This returned 1.02 percent copper and probably 
represents a true thickness of 3 to k meters. 

Zinc assays as high as k.k percent across 3 meters have been obtained but 
z inc d i s t r i b u t i o n is genera l ly more e r r a t i c than copper. 

Precious metal values are low. No s i l v e r assays have exceeded 1.1 ounces/ 
ton s i l v e r and the best gold value was 0.09 ounces/ton. 

RECOMMENDATIONS 

Exp lorat ion of the property is recommended in two stages. I n i t i a l l y a g r id 
must be cut at an estimated cost of $10,000 and a pending opt ion payment of 



$7,500 should be made. Geological and E.M. surveys should be c a r r i e d out 
over the g r id at an estimated cost of $25,000. This would give an 
estimated Stage I to ta l cost of $^2,500. 

If the resu l t s of Stage I def ine favourable targets for d r i l l i n g they 
should be diamond d r i l l e d under Stage II. 



ESPERANZA EXPLORATIONS LTD 
1027-470 Granville St., Vancouver, B.C. V6C 1V5 Telephone (604) 687-1658 

March 28, 1980. 

PRINCIPAL TERMS LET OPTION 

1. Cash payment on s igning 

2. Option Payments 

December 31, 1980 
December 31, 1981 
December 31, 1982 
December 31, 1983 

Total Payments 

$ 10,000 

$ 10,000 
20,000 
^0,000 
50,000 

$130,000 

3- Earning of Interest 

Par t i c ipant - 100 percent upon making cash payments 
t o t a l l i n g $130,000 which in teres t w i l l 
be subject to Esperanza's roya l ty 
i n teres t . 

Royalty to Esperanza 

3 percent net smelter return in teres t (NSR) for f i r s t 
f i v e years of production which interest therea f ter 
sha l l be a 5 percent NSR. Upon commencement o f 
commercial production the Par t i c ipant may e l e c t to 
purchase a 1 percent NSR in teres t from Esperanza for 
$500,000. 

The NSR interest w i l l be subject to $50,000/annum 
advance royal ty payments commencing December 31, 198**. 

5-ki lometer perimeter c lause. 

Termi nation 

Claims returned in good standing for 2 years . 



-IT PROPERTY 

Number 
Name of Units Record Number Expiry Date 

LET 
LET 
L£7 

10 
2 
h 

The Let Property cons i s t s of the above four located mineral claims s i tuated 
on the northwest s ide of L i l l o o e t Lake, L i l l o o e t Mining D i v i s i o n , B r i t i s h Columb 

Pursuant to an agreement date , 1980, between the Company and 
G. Rayner, 


