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DENTONIA RESOURCES LTD. 3C 

NOTES TO INTERIM FINANCIAL STATEMENTS 

(Unaudited) 

JANUARY 31, 1981 

a) During the year the company issued 400,000 shares for cash as f o l l o w s : 

1) 300,000 shares were allocated to the public under a prospectus for 
cash consideration of $112,500 after commissions of $37,500. 

2) 100,000 shares were allocated under a private placement at $1 per 
share, netting $100,000 to the treasury. $50,000 of these proceeds 
were used for an Exploration and Development Fund. 

b) Outstanding shares include 670,000 escrowed shares h e l d by directors of 
the company. There were o r i g i n a l l y 750,000 shares issued, but this number 
was reduced by the Superintendent of Brokers to 670,000. 

Transactions with related parties 

During the eleven months ended January 31, 1980 the company was i n v o l v e d in the 
following transactions with companies owned by the prin c i p a l s of Dentonia 
Resources Ltd.: 

a) Transcolt Resources Corporation j 
The company purchased mining equipment from Transcolt Resources j 

Corporation for $7,200. As at January 31, 1981, the company owes Transcolt j 
Resources Corporation $7,200. j 

b) Kettle River Mines Ltd. 
The company rented equipment to Kettle River Mines Ltd. for $500. 

c) Curlew Holdings Ltd. 
The company rented a truck from Curlew Holdings Ltd. for $2,554. As 

at January 31, 1981 the company owes Curlew Holdings Ltd. $2,904 i n rent 
and other expenses t o be reimbursed. ! 

I 
] The above transactions took place at competitive prices. 

j No reimbursement has been given to the p r i n c i p a l s for their involvement in the 
j company's operations. 
i 

8. Additional information 

The company has the opportunity to obtain a 25% working interest in a Three-Weil 
Exploratory D r i l l i n g Venture i n Jim Wells County, Texas. Payments required to 
obtain t h i s interest are as follows: 

On or before A p r i l 1, 1981 $ 50,000 U.S. 
On or before the f i r s t well i s commenced 200,000 U.S. 

$250,000, 
Though no contractual obligation e x i s t s , i t i s management's intention t c meet 
the i n i t i a l $50,000 payment due by A p r i l 1, 1980. 

H R D o a n « and C o m p a n y 
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INTRODUCTION 

DENTONIA RE50URCE5 LTD. holds, under an agree
ment to purchase, the JEWEL g o l d - s i l v e r p r o p erty l o c a t e d 
seven miles northeast of Greenwood, B.C. The w r i t e r pre
pared a r e p o r t , dated October 30, 1979 f o r the DENTONIA 
prospectus. DENTONIA has been working on the propnrty 
from June 1, 1980 to the present. 

The w r i t e r has made an examination of DENTONIA 
property on June 9th and 10th, 1973 and A p r i l , 1975 f and 
reviewed a l l records and maps on hand i n the company 
f i l e s . The data f o r t h i s r e p o r t were obtained from 
these sources. 

During the course of the present work program, 
the DENERQ GRANDE workings were dewatered and an under
ground d r i l l i n g program was completed t h e r e . Costs of 
the program were higher than a n t i c i p a t e d . The company 
then dewatered the JEWEL workings and retimbered the 
c o l l a r of the JEWEL s h a f t . DENTONIA has taken steps 
to complete a p r i v a t e i s s u e of stock to cover the cost 
overruns and the cost of completing the surf a c e d r i l l 
ing recommended i n the w r i t e r ' s October 30, 1979 r e p o r t . 

This r e p o r t , updating work recommendations on 
the property, was requested by H.H. SHEAR, Pr e s i d e n t of 
DENTONIA RESOURCES LTD. 

E. O. C H I S H O L M . M . A . . p . C N O . 
C O N S U L T I N G O t O L O Q I S T 



2. 

PROPERTY 

DENTONIA RESOURCES LTD. has an agreement to pur
chase the crown granted mineral claims l i s t e d below. The 
mineral claims and f r a c t i o n s l i s t e d below the crown grants 
are owned by the company. 

Six claims have been added to the Company's hold
ings since the w r i t e r ' s October, 1979 re p o r t was prepared. 

Name Lot No. 
Jewel 850 
Denero Grande 851 
Ethio p a 932 
Anchor 1021 
E n t e r p r i s e 1022 
Massachusetts 1401 
Gem F r a c t i o n 1416 
Imperial 1418 
Perseverance F r a c t i o n 30885 

Name Record No. Ex p i r y Date 
Anchor F r a c t i o n 13 75 November 8, 1985 
B e l l Flower 2108 A p r i l 1, 1985 
Gold F r a c t i o n 2406 Sept. 22, 1985 
Chiko F r a c t i o n 2118 A p r i l 9, 1985 

P e l l y 2119 A p r i l 9, 1985 
F r i t z 2120 A p r i l 9, 19 85 
F r i t z F r a c t i o n 2137 A p r i l 28, 19 85 

The l o c a t i o n of the claims i s b e l i e v e d to be 
r e l i a b l e . Any i m p l i c a t i o n s regarding t h e i r l e g a l s t a t u s 
i s beyond the scope of t h i s r e p o r t . 

E. O. C H I S H O L M , M .A . . P . E N O . 
C O N S U L - M H O e c o i o a i s T 



LOCATION AND ACCESS 

The property l i e s 300 miles east of Vancouver, 
E L C , and about seven miles northeast of Greenwood, B.C. 
I t i s s i t u a t e d on ,the east s i d e of Jewel Lake V a l l e y . 
The workings l i e mainly on the Denero Grande, Jewel, 
E n t e r p r i s e and Anchor crown granted c l a i m s . A paved 
road s e r v i c e s Jewel Lake from B.C. Highway 3. A good 
g r a v e l road connects with the Jewel Lake road 1/2 mile 
south of the lake and lead's one mile e a s t e r l y to the 
property* Logging and mining roads cross the property 
area and give good access. The highest v e i n exposures 
are 500 f e e t above Jewel Lake which i s at an e l e v a t i o n 
of 3,600 f e e t . 

HISTORY 

Since i t s d i s c o v e r y i n 1895, the property has 
seen s e v e r a l periods of p r o d u c t i o n . In 1898 Jewel Gold 
Mines of London shipped 2,000 tons of ore to the Granby 
Smelters at Grand Forks. From 1912 to 1915, the Jewel-
Denora Mines Company of Edinburgh m i l l e d 27,105 tons of 
ore. Between 1915 and 1931, a few hundred tons of ore 
was shipped by l e a s e r s . From 1934 to 1946, Dentonia 
Mines L t d . produced 66,531 tons of ore which averaged 
about 0.31 ounces of gold and two ounces of s i l v e r per 
ton. Recovery was reported to be about 85.5^. Between 
1938 and 1940 l e a s e r s shipped a few thousand tons of ore 
from the E n t e r p r i s e s e c t i o n . In a d d i t i o n , a few hundred 
tons was shipped from the Lakeside and E t h i o p i a c l a i m s . 

E. O. C H I S H O L M . M . A . . P . C N O . 
C O M S U L T I N O a i O L O S I S T 



4. 

A l l of the above pro d u c t i o n , except where noted, came from 
the Anchor, E n t e r p r i s e and Jewel claims along a s t r i k e 
length of 2,300 f e e t . The north end of the v e i n explored 
on the E t h i o p i a l i e s 1,500 f e e t north of the Anchor work
ings and i s thought to be the same v e i n . 

C o l t Resources L t d . worked on the Denero Grande 
claim from 1973 through 1975. A f t e r a diamond d r i l l i n g 
program, they sank a 290 f t . s h a f t i n t o the hanging w a l l 
of the v e i n , cut a s h a f t s t a t i o n at the 250 f t . l e v e l and 
c r o s s c u t 225 f t . i n a northwesterly d i r e c t i o n to the v e i n . 
C o l t shipped 2,227 tons d i r e c t to the T r a i l , B.C #.smelter. 
This tonnage averaged 0.3 oz/ton gold and 1.9 oz/ton s i l 
v er. The ore shoots mined by C o l t continue i n t o unmined 
ground below the 250 f t . l e v e l . C o l t ' s work extended the 
known Jewel v e i n 800 f t . to the south. The vein continues 
south from these workings and has not yet been d e l i n e a t e d . 

T o t a l recorded production to date out of the 
Jewel v e i n from the Denero Grande to the E t h i o p i a claims 
i s 130,610 tons from which 38,662 oz gold and 223,660 oz 
s i l v e r were recovered. The average recovered grade i s 
approximately 0 o3 oz/ton gold and 2 oz/ton s i l v e r . The 
vein has a known length of 4,600 f e e t . 

GEOLOGY 

The geology of the property i s r e l a t i v e l y simple 
and c o n s i s t s of a body of Nelson g r a n o d i o r i t e which i n 
trudes h i g h l y metamorphosed sediments and v o l c a n i c rocks 

E. O. C H I S H O L M . M . A . P . E N G . 
c o N S u t T i N O o t o L o a t a r 



which have been a l t e r e d to.dark green hornblende s c h i s t , 
q u a r t z i t e , c h e r t and c h l o r i t e s c h i s t . These rocks have 
been i n t r u d e d by p u l a s k i t e porphyry and other a c i d and 
basic dykes. 

The p r i n c i p a l economic s t r u c t u r e i s the Jewel 
vein c r o s s i n g the claims group i n a n o r t h e r l y d i r e c t i o n 
f o r at l e a s t 4,600 f e e t . I t f i l l s f a u l t arid b r e c c i a 
zones near and along the contact between the o l d e r s c h i s 
tose rocks and the g r a n o d i o r i t e . I t v a r i e s from a few 
inches to 20 f e e t i n width, pinches and s w e l l s and dips 
from 30 to 60° to the east. I t s lo c u s i s a p e r s i s t e n t 
t r a n s c u r r e n t f a u l t s t r u c t u r e . The quartz i s w e l l f r a c 
tured and milky white and con t a i n s sparse p y r i t e , c h a l c o -
p y r i t e , galena, s p h a l e r i t e , n a t i v e gold, t e l l u r i d e s and 
t e t r s h e d r i t e . C h l o r i t e and s e r i c i t e occur as gangue 
minerals i n the quart z . Mining has been confined s o l e l y 
to quartz v e i n s . 

DENTONIA PROGRAM THROUGH SEPTEMBER. 1980 

During the s p r i n g , DENTONIA added s i x mineral 
claims and f r a c t i o n s to t h e i r holdings by s t a k i n g and by 
a p p l i c a t i o n f o r one rev e r t e d crown grant. This added 
approximately 24 u n i t s [600 hec. ] to the s i z e of the 
property. A l i n e c u t t i n g program was begun on June 1, 
1980 to cover most of the crown grants and approximately 
h a l f of the newly staked c l a i m s . A t o t a l of 28.02 km of 
l i n e s were cut of which 3.05 km were base l i n e s and the 
balance, c r o s s l i n e s . 

E. O. C H I S H O L M . M . A . . P . E N O . 
C O N S U L T I N G O t O L O O I S T 



6. 

Geochemical [ s o i l ] and biogeochemical [mull] 
samples were c o l l e c t e d f o r an o r i e n t a t i o n survey. I t 
was found that mull samples analysed f o r Au, Ag, Pb and 
Zn gave the best and most i n d i c a t i v e response. To date, 
112 mull samples have been c o l l e c t e d along two l i n e s 
and r e s u l t s are not yet a v a i l a b l e . 

The Denero Grande s h a f t and workings were de-
watered. Equipment was purchased and rented to proceed 
with underground d r i l l i n g . A 35 kw d i e s e l generator was 
used to complete the dewatering. The h o i s t b u i l d i n g and 
the compressor-generator shed were wired f o r e l e c t r i c 
power. 

The completed underground d r i l l i n g program con
s i s t e d of e i g h t holes t o t a l l i n g 1,295.5 f e e t . The f i r s t 
hole was abandoned. The holes were d r i l l e d from the 250 
foot l e v e l s h a f t s t a t i o n on the Denero Grande c l a i m . The 
seven completed holes t e s t e d an area approximately 150 f t . 
x 150 f t . of the vein from approximately 3,450 f e e t i n 
e l e v a t i o n , l e v e l with the s h a f t , up to approximately 
3,585 f e e t . The 250 f o o t l e v e l i s at approximately 
3,620 f e e t . 

The company proceeded to dewater the Jewel 
workings. Using a l a r g e f r o n t end loader, the company 
opened a hole i n t o the Jewel s h a f t and adjacent stope. 

The Jewel workings were dewatered and the Jewel 
s h a f t was retimbered down to the second l e v e l . Below the 
second l e v e l most of the o l d timbers are s t i l l sound. 

E. O. C H I S H O L M . M.A. . P . E N G . 
C O N S U L T I N G O S O C O O I S T 
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The E n t e r p r i s e a d i t p o r t a l was cleaned out and a 
new door put i n p l a c e . 

Approximately 1,000 f e e t of d r i f t i n g was surveyed 
by compass and chain on a sub l e v e l below the Rowe s h a f t , 
l y i n g between the E n t e r p r i s e and Jewel workings. These 
workings were not shown on o l d maps. Seven samples were . 
taken by H.H. Shear on two veins explored by these workings. 

A two-man crew i s c o n t i n u i n g work on the property. 
The dry room used from 1973 to 1975 and an o l d l o g cabin 
i s being r e h a b i l i t a t e d i n t o l i v i n g and o f f i c e q u a r t e r s . 
Work to the bottom of the Jewel s h a f t i s a l s o to be com
p l e t e d . This comprises i n s t a l l i n g l a d d e r s , r e p l a c i n g the 
odd set of timbers where needed below the second l e v e l . 

Pumps have been i n s t a l l e d i n both workings and 
a crew i s keeping them pumped out. 

RESULTS 

The Dentonia underground d r i l l i n g r e s u l t e d i n 
v e i n i n t e r s e c t i o n s from 2 inches i n UG-80-2 to 35 f e e t 
i n UG-80-6. Hole UG-80-7, 75 f e e t down dip from 6, cut 
31 f e e t of v e i n . These two wide i n t e r s e c t i o n s , l o c a t e d 
south of the 250 foot l e v e l c r o s s c u t , c o n s i s t of s e v e r a l 
quartz veins i n t e r s p e r s e d with h i g h l y a l t e r e d granodior-
i t e , and represent true widths i n excess of 20 f e e t . 
This i s the widest known s e c t i o n on the Jewel v e i n and 
demonstrates a very strong s t r u c t u r e . Assay values were 

C. O. C H I S H O L M . M.A. . p . E N G . 
C O N S U L T I N G O S O I O O I S T 
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sub-marginal. The zone of wide barren quartz l i e s immed
i a t e l y adjacent to the E n t e r p r i s e ore body. 

Assay r e s u l t s on holes UG-BO-3 to 5, which i n t e r 
sected the ve i n north of the s h a f t and c r o s s c u t , are l i s t e d 
below: 

Hole No. In t e r c e p t f f e e t l Length f f e e t l Au oz/ton 
3 116.5 - 118.D 1.5 0.069 
4 110.5 - 112.5 2.0 0.088 
5 145.5 - 147.0 1.5 0.147 
5 150 - 152.3 2.3 0.049 

These values are encouraging c o n s i d e r i n g the 
p r e l i m i n a r y nature of the work completed to date. The 
ore mined by C o l t Resources i n the stopes up dip from 
these i n t e r s e c t i o n s , was c h a r a c t e r i z e d by a very e r r a t i c 
d i s t r i b u t i o n of va l u e s . Values i n the range below .01 
seldom occurred i n ore zones. 

It i s of i n t e r e s t to note that gold values are 
i n c r e a s i n g from holes 3 to 5, down d i p . 

Pumping out the Jewel workings revealed i n t e r 
e s t i n g s e c t i o n s of quartz v e i n i n the south p o r t i o n of 
the workings, at the Jewel and Denero Grande claims border. 

Approximately 400 f e e t of vein i s exposed i n 
sub l e v e l workings below the Rowe s h a f t . The w r i t e r and 
Dentonia management were not aware of these workings u n t i l 
a few weeks ago, since these workings are not shown on 
the old maps i n Dentonia's p o s s e s s i o n . I t was not apparent 

E. O . C H I S H O L M . M . A . . P . E N G . 
C O N 3 U L T I M O e t O L O O l . T 
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from l o o k i n g at t h e s e o l d maps that anything of i n t e r e s t 
w^s f o u n d i n t h e few workings between the Jewel and Ente 
p r i s s o r e bodies,, However, a rough survey and some chan 
nel sampling completed r e c e n t l y by H.H. Shear i n d i c a t e 
otherwise. H i s b e s t sample returned values of 0.36 Au 
and 2.46 Ag across a true width of 30 i n c h e s . Two other 
samples of i n t e r e s t returned 0.27 Au across 8 inches and 
0.13 Au a c r o s s 50 inches* The m i n e r a l i z e d v e i n found i n 
the Rose s h a f t area shows.that ore grade values occur 
more f r e q u e n t l y along the Jewel v e i n than was p r e v i o u s l y 
t h o u g h t to be the c a s e . 

C O N C L U S I O N S 

The J e w e l v e i n continues s t r o n g l y down dip 
below the D e n e r o Grande w o r k i n g s . Assay values from 
diamond d r i l l i n g show that ore zones are to be expected. 
The o r e s h o o t s mined by C o l t Resources from 1974 - 1975 
are open t o d e p t h b e l o w the 250 f o o t l e v e l . 

The w r i t e r has f i r s t hand experience of t h e 
d i f f i c u l t y i n e v a l u a t i n g g o l d quartz veins by diamond 
d r i l l i n g , The o n l y s u i t a b l e method i s to d r i v e and 
r a i s e a l o n g the v e i n t o e s t a b l i s h the values present. 

Areas o t h e r than below the Denero Grande work
ings show a p o t e n t i a l f o r developing ore grade tonnage. 
Thorough sampling o f t h e Rowe, Jewel and Denero Grande 
workings i s planned by D e n t o n i a and w i l l be financed 
with funds r e c e i v e d through a p r i v a t e placement. A 

E. O. C H I S H O L M . M.A. . P . t N O 
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surface diamond d r i l l program i s also planned, south of 
the Denero Grande workings. 

RECOMMENDATI DNS 

It i s recommended that the Denero Grande s h a f t 
be deepened 100 f e e t and the 350 foot l e v e l be e s t a b l i s h e d 
f i r s t s ince the only p r a c t i c a l way to prove up ore below 
the 250 f o o t l e v e l i s to d r i f t on the vei n at a lower l e v e l 
and r a i s e to block out ore. Some underground work could 
be j u s t i f i e d from the 250 foot l e v e l up, however, a l l de
velopment and e x p l o r a t i o n work w i l l have to cease, at such 
time as the sh a f t i s deepened. Therefore, i t would be 
more p r a c t i c a l to complete t h i s stage of work f i r s t . 

The next stage would be to c r o s s c u t some 75 f e e t 
to the vei n from the 350 fo o t l e v e l s h a f t s t a t i o n and 
d r i f t along the vein to the Jewel workings, a distance of 
approximately 850 f e e t . A short r a i s e up to the bottom 
of the Jewel s h a f t would provide a second e x i t and v e n t i 
l a t i o n . A d d i t i o n a l d r i f t i n g w i l l be warranted south on 
the 350 fo o t l e v e l , north on the 250 foo t l e v e l to the 
Jewel workings, and south on the 250 fo o t l e v e l . Consid
e r a t i o n should be given to completing a c r o s s c u t to the 
vein from the sh a f t s t a t i o n already cut at the 170 fo o t 
l e v e l . R a i s i n g between l e v e l s w i l l be r e q u i r e d . The 
timing of t h i s development w i l l be contingent on r e s u l t s 
obtained as work progresses. 

I t i s recommended that a small m i l l of at l e a s t 

E. O. C H I S H O L M . M A . P . E N G . 
COM«Ut-TI«a OfOLOO'«T 
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30 t o n s p e r day c a p a c i t y be acquired f o r bulk sampling pur
poses before d r i f t i n g on the veins commences. 

The cost of the s h a f t s i n k i n g i s estimated to be 
$2,500.00 per f o o t or $250,000.00 f o r 100 f e e t of s i n k i n g . 
Funds f o r c o n t i n g e n c i e s are $50,000.00. A t o t a l of 
$300,000.00 i s req u i r e d f o r the f i r s t stage of work. 

It i s recommended that a f i g u r e of at l e a s t approx. 
$500,000.00 be provided to proceed with the second stage 
of d r i f t i n g , r a i s i n g and bulk sampling. 

ESTIMATED COSTS IN DETAIL  

Phase I - Shaft Sinking [lOO f e e t ] 
Labor [ s i n king] $135,000 
Powder 7,000 
Caps 4,000 
S p e c i a l Timber 1,000 
Timber 4,000 
Headframe 5,000 
Dump Door 2,000 
Tram Rental 5,000 
F r e i g h t 6,000 
Shaft S t a t i o n Labor 67,500 
Contingencies 60.000 

T o t a l $296,500 

Say $300,000 

E. O. C H I S H O L M . M.A.. P.ENG. 
C O N S U L T I N O atoioet«T 
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Phase II - D r i f t i n g , R a i s i n g &, Bulk Sampling 

U n t i l s h a f t s i n k i n g i s completed an exact e s t i 
mate cannot be compiled. At l e a s t $500,000 should be 
made a v a i l a b l e f o r t h i s phase of the development. 

October 15, 1980 

E. O. C H I S H O L M . M A . P . E N G 
C O M 9 U L T I N O O I O L O O I S T 



APPENDIX I 

CERTIFICATE 

I, Edward 0. Chisholm of the C i t y of Van
couver i n the Province of B r i t i s h Columbia, hereby 
c e r t i f y t h a t : 

1. I am a g e o l o g i s t with o f f i c e s at 821 - 602 West 
Hastings S t r e e t , Vancouver, B.C. 

2. I am a graduate of the U n i v e r s i t y of Toronto, 
Ontario, Master of A r t s , 1939. 

3. I am a member of the P r o f e s s i o n a l Engineers of 
Ontario and B r i t i s h Columbia. 

4. I have no d i r e c t or i n d i r e c t i n t e r e s t i n e i t h e r 
the property or s e c u r i t i e s of Dentonia Resources 
L t d . or i t s a f f i l i a t e s , nor do I expect to r e c e i v e 
any such i n t e r e s t . 

5. This r e p o r t i s based-on a personal examination of 
the property by the w r i t e r on June 9th and 10th, 
1973 and A p r i l 1975, and a review of a l l records 
and maps on hand i n the company f i l e s . 

6. I hereby consent to the use of t h i s r e p o r t by the 
company i n connection with a Prospectus, or a 
Statement of M a t e r i a l Facts r e l a t i n g to the r a i s 
ing of funds f o r t h i s p r o j e c t . 

DATED at Vancouver, i n the Province of B r i t 
i s h Columbia, t h i s 15th day of October, 1980. 

E . O . C H I S H O L M . M.A. . P . E N O . 



20. S T A T U T O R Y R I G H T S O F RESCISSION 

Sec!ions fi Oand 6 l o f thc"Sec unties A c l , 1 9 7 9 " R . S . B . C .provides in effect, thai where a security is offered to the 
public in the course of primary distribution: c . 380 , 

U J A purchaser has a right to rescind a contract for tire purchase of a security, while stilt the owner thereof, if a copy of 
the last Statement of Material Facts, together with financial statements and a summary of engineering reports as filed 
w i l l i the Vancouver C u r b Exchange, was not delivered to him or his agent prior to delivery to (Sillier of them tif the 
written confirmation of the sale of the securities. Written notice of intention to commence an action for rescission must 
be served on the person who contracted to sell within f>0 days of the date of delivery of the written confirmation, but 
no action shall be commenced after the expiration o f three months from the date of service of such notice. 

(h) -A purchaser has the right to rescind a contract for the purchase of such security, while still the owner thereof, if the 
Statement of Material Facts or any amended Statement of Material Facts offering such security contains an untrue 
statement of material fact or omits to state a material fact necessary ih order to make any statement (herein not 
misleading in the light of the circumstances in which it was made, but no action to enforce this right can be commenced 
by a purchaser after expiration of 90 days from the later of the date of such contract or the date on which such 
Statement of Material Facts or amended Statement of Material Facts is received or is deemed to be received by him or 
his agent. 

Reference Is made to the said Act for the complete text of the provisions under which the foregoing rights are 
confer/ed. 

21. C E R T I F I C A T E O F T H E D I R E C T O R S A N D P R O M O T E R S O F T H E I S S U E R : 

The foregoing constitutes ful l , true, and plain disclosure of all material facts relating to the securities offered by this 
Statement of Material Facts. 

F e b r u a r y 2 4 t h , 1 9 8 1 

(Date) 
D E N T O N I A R E S O U R C E S L T D . 

H e n r y H e r b e r t S h e a r , P r e s i d e n t , 
r a n d D i r e c t o : 

S t e w a r t , 

W i l l i a m S . HensonT" S e c r e t a r y 
a n d D i r e c t o r 

Mike Muzylowski,//Director G e o r g e O . 
D i r e c t o r 

C E R T I F I C A T E O F T H E U N D E R W R I T E R ( S ) : 
To the best of our knowledge, information, and belief, the foregoing constitutes fu l l , true, and plain disclosure of all 
material facts relating to the securities offered by this Statement of Material Facts. 

F e b r u a r y 2 4 t h , 1 9 8 1 

M E R I T I N V E S T M E N T C O R P O R A T I O N (Date) 


