
no. 202( 1990) 
OCTOBER 18, 1990 

-- - - - - - - - 
M E  DEVELOPMENTS LTD, (HAD-V) 

FINAL FEASIBILITY UNDERWAY - Joe Whipple, president, 
Hawkeye Developments Ltd., 

repor ts  f i n a l  f e a s i b i l i t y  and production permi t t ing o f  I 
, the Crystal  Peak oarnet ~ r o j e c k  are underway. ~ a w k e ~ e  1 
-can earn a 70% i n te res t  i n  the project;  located 32 km 

sou:hes: c f  Penti cton, B.C., from POLESTAR E X P L ~  
INC. (PSE-Y) .  Bulk samples are being prepared for I 
d i s t r i b u t i o n  t o  major end users on the west coast o f  
Canada and the U.S. and i n  Western Europe. Recently, 
the Ca1 i fo rn i a  Advisory board on the Environment 
i!pptvbed the Crystal  Peak garnet as a recommended 
abrasive i n  t ha t  state. Hawkeye recent ly  completed a 
p r i va te  placement and advanced $100,000 t o  Polestar f o r  1 
t he  f e a s i b i l i t y  study. Hawkeye has reported a r ig ths  ; 
o f f e r i n g  o f  one r i g h t  per share of record Oct. 26,1990. 
Two r i g h t s  and 50L w i l l  purchase one addi t ion share -- - -  

- - u n t i l  Nov.16~1990, f o r  proceeds o f  $801,888 which w i l l  
b r i n g  the 'issued o f  Hawkey t o  4,811,328 shares. A 
guarantee o f  $600,000 o f  r i gh t s  has been provided by 
Haywood Securi t i es .  Proceeds from the above 
arrangements w i l l  complete the feas ib i  1 I ty study and 
product ion permit t ing. 

The Crysta l  Peak garnet deposit has d r i  1 1-indicated 
reserves o f  40,000,000 tons o f  '80% andradlte garnet. 

t (SEE GCNL Nq.136, 16Ju1900, P.2 FOR PROJECT FUNDING DATA) J 


