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Bri t i sh Columbia 
Exploration resumed on 
Windy-Craggy Cu-Co claims 

This year's drilling program on the 
Windy-Craggy copper-cobalt prospect in 
the St Klias mountains of northwestern 
British Columbia is under way. The area 
of interest is a large geophysical airborne 
anomaly outlined and drilled in 1981. 

The previous drilling confirmed the 
presence of massive and disseminated 
sulphides carrying significant values in 
copper and cobalt, says Geddes 
Resources Ltd. The final hole of the 1981 
season intersected 450 ft which assayed 
1.55 per cent Cu and approximately 2 lb 
per ton Co. 

Falconbridge Ltd is conducting the 
drill program with financing by Geddes. 
Rxpenditures by Geddes during 1982 are 
expected to fulfil the company's commit
ments and earn it a 49 per cent interest in 
the Windy-Craggy property. 

Inventory grows, Endako moly 
mine shutdown extended 

Growing molybdenum inventories have 
forced Placer Development Ltd to extend 

the shutdown of its Endako division into 
the early part of 1983. The mine was to 
have reopened after a three months 
closure on Sept 6, 1982. 

Continuing reduced demand is blamed 
for the rising inventory which stands at 
about 11 million lb. Endako sold 7.54 
million lb of molybdenum in 1981. 

Endako's normal workforce of 600 was 
reduced by two-thirds with the original 
shutdown. Ninety more will be laid off by 
the extension. However, the resumption 
of some limited operations in the roaster 
and lubricant additive plants during the 
rest of the year will allow the recall of 30 
employees laid off in June. 

Y u 3 i o n / N W T 
First ship sets record reaching 
Polaris mine in early-August 

The MV Arctic reached Cominco Ltd's 
Polaris lead-zinc mine on Little Cornwal-
lis Island, NWT, on Aug 2, 1982. This 
marked the earliest trip by a merchant 
ship to the area. The shipping season 
normally starts on Aug 15. 

The event was also historic in that it 
marked the first shipment of concentrates 
since the mine started full operation in 
November 1981. The load of 27,000 tons 
of concentrates is destined for Belgium. 

A world wide standard for 
abrasion resistance. 
Only when you specify Linatex 
Rubber, do you know that you are 
getting the highest quality of abra
sion resistant material every time. 
Your assurance is meticulous qual
ity control. 

Linatex is easily installed on site 
by maintenance staff using new 
reliable adhesive systems, or fac
tory installed at strategically located 
Linatex Plants. 

A Law jack Laboratory • 
technician tests the new 

No. 79 Adhesive. s \ 

ABRASION CONTROL AND 
SLURRY PROCESSING SPECIALISTS 

LAWJACK EQUIPMENT LTD. 
Sept lies, Montreal. Toronto, Burnaby, B.C. 
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Outperforms conventional 
O-ring seals. 
Only coupling with 40° pressure 
angle on teeth to distribute load 
over large area. 
Full tooth engagement reduces 
uneven wear on teeth. 
Standard reborables off-the-
shelf for speeds up to 10,000 rpm 
over a hp range of 10 to 1,600 
per 100 rpm. Other sizes to 
56,000 hp per 100 rpm. 
Also Flex-Fjigid/Rigid couplings, 
mill motor, spacer type, single 
sleeve, shear pin, cut-out, high 
speed and Franke couplings. 

Call your Dodge Distributor. 

Write for literature 

DODGE CANADA 
OIVISIOKJ OF RELIANCE ELECTRIC Jo 
296 Walker Drive, Bramalea. Ont. L6T 4B3 
Phone: (416) 792-1722 Telex: 06-97821 
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0ARRISON CREEK CONS MINES LTD - PO Box 40 
Commerce Court W. Toronto M5L 1B4 W B G Walker' 
pre*; J. M. Donovan, vp; W D. Harrison. J. w Ivanv H' 
M,ch,e; d.rs. J M DaCosta. sec N. H. Witherell. treas J o 

S ^ t S ^ S ^ ' ^ ^ l ^ 0 n I C t l a r l C a P : 5.000,000 
Toionto escrowed) Tr Ag; Crown Trust. 

_^Major Shareholder: Falconbridge Limited holds 627% 

r ° ' d p r 0 f 9 0 p a t 4 1 6 u n P a l CIS. Guibord. 
« n t * H H h a r n t W p S ' U o h I n i n 9 R^er, N Ont. Sur 

i y. '^mer owners. May 1979, optioned to Fal-
£22 nnn3,5 L l r n : t e d ' W h , c h c a n e a r n 6 0 % Inl by cash pymts 
$68,000 « explor expend S500.000 to May 1 1983 1931 
peftor?'C p 0 , c n l i a l o f a 0 4 - 0 0 ° 'ons aver 0 106 oz gold 

f inances: Sept 30, 1981. working cap $2 767 

^ H l E ^ " 0 " " ™ C h a n 9 # d 1 9 8 1 - to R e s " 

GASPE MINES L - Division of CCR, Noranda Mines L 

Zshw?2 w W K S , L T D " 6 0 3 ' 4 5 R « h m o « t S . W. Toronto 
wh ! r A r W h ' , e - e r e * H. I. Miller, v p, J. Geddes. H. V. 
White, F. A. Fell; dirs H. S. Dolson. sec- Z Berezowski 

^ ^ ° , e

Q ^ ° r d l T f A g ' C r 0 w n Trust. Toronto. Auth cap iiKf Mar 1974. from 2.500,000 shs 

• h » f l 0 0 2 ! U W f # h O W * r D , c k e r i s o n M i n e s L "olds 223,855 

JTlSrSSfS - D 8

L

v e l 0 p m e n l : G o l d Pros: la) former prod. 1S 
ir ^ L ^ ! ° r ^ e , ? e ; V P S - , K ' r k ' a n d L a k e - N 0 n t - Shafts to 350 
ft 3 levels; 663 ft, 6 levels, 8 1.000 ft, 6 levels; idle 1950-73¬
1974, geophys surveys 4 d d ; Mar 1975. optioned to 
Dickenson Mines L. which expend 562,516 (total J176 646) 
i«?7°* rof'jonjo expend further S 157,500 by Sept 7 
riJI'^iincVai3 S h s a t 3 5 C , o r expends, to end of 1975' 
whP f P 1,10,549 I V 9 7 7 ' u n d e ' 9 round d d to define areas 
where prev work located gold vein; oplion dropped- (b) 

v ? l s S L W r , C h C a f > a c q , 0 r S 1 4 8 ' 5 0 0 P^'e over 6 ys. 4 $500,000 explor expends over 5 yrs. 

?^I!I?*LU

l?*i!|Ui l M I N E S L - 603- "5 Richmond St W 
loronto M5H1Z2^A W. White, pres; D. F. Burt, vp J 
Geddes sec; H. R. Heard, W. M. Elliott, dirs Inc 1953 
Sask chart. Cap: 3.000,000 shs: iss 1.475.515 (539 870 
escrowed,. Tr Ag: National Trust. Toronto 

Sh™224%!'a,*h°itie'r' K a m - K c t , a M , n e s L "Olds 330,000 
Properties: [1) Uranium pros, 90% int. 37 els. twps 150 4 

t m e ^ T ^ K *i0nlt2> H 0 l d s 1 - 9 9 7 s h * Dickenson Mines L. 1.600 shs Kam-Kolia Mines L. 
GAVEX, A RESOURCE CORP (VSE) - 111 Oriole Road 
Kamioops. BC. G. A. Sorenson. Salmon Arm. BC p es Wm 
E. Krebs chm * sec; B. D. Kipp. treas; both Kamloops' T E 
Croogh; dirs. Inc: 1974. BC chart. Cap: 20,000 000 t h K iss 
3 714.050 ! 550.000 escrowed). Tr Ag: Guaranty Trus Van 
L O U V . r. Namectunged May 1981, from Gavex Gold Mines 

k i ' n « p incr 1979, from 3.000,000 shs 
men*? J u n e , S S ! ' E c k l a n t J P l a c e Develop-

tJZEat&l [22* p r o , s : (a> 6 l e a s e s - Cav,r, Lake. Cari-
^ M ; l r r ^ ' T ' ' e i S e s ' S s i d e ° ' Cariboo River. E 
W- n ,p £ . U ' C h - C a r l b 0 ° d , v - B C ; program Inttf-

^ » p r ° P * e*r*""d Prod (prev prod 1976-78) 
^ ^ o W i , 2 3 0 9 9 ° , d ' a l " a c q 2 0 0 ' « « 

I la! 1c Vif'Z"* 'r'Q r e a ' t s , a t e 4 communications fields 
r k m r n " ' ' n 0 , 1 * 9 3 3 l e a s e s J t v e n t - K[nflman cry. 
I FmmeerJunea 1981. working cap 1134.030. 

H A N D B O O K - 1 9 8 2 - 8 3 

CAVLOBD MINES LTD - Name Ranged Jur, e 1 ^ 7 ^ 
"Hfr^^-s ines I Status unknown. ''Q.1g 
GEDDES RESOURCES LTD - 1604 7 Kino St F T«, V 
M5C 1A2. M. F. Kennedy, chm; G M We bst er lies s r°v " 

Toronto; W. M. Gilchrist. Ottawa, dirs. Inc: 1981 On c h ^ 
Cap: 10,000.000 com shs, 10,000.000 O A convpret sh* 
n (

P t f ; ' ? V 4 7 ^ 9 1 0 c o m s h s < 6 5 0 - ° ° 0 e s c r o w e d 824 9io 

M , ^ f ^ u
, r i ? ) p p e r " C 0 b a l t

 p r o s ' 2. 7 '8 ^ . Send of St E l i a » 
Mtns, NW BC: Aug 1981. optioned from Falconbridget*2 
'ted. in which co can earn up to 4£ 1 mt bv 
£ 500.000 for explor carried out b y V a ^ n b ^ e S , 
drill program mcl 10 holes for total of 2,520 m at total coZVi 
approx 5920,000. thereby earning co 35% in, by w £ ? 
Co may participate in 2nd phase a incr lot to 49* or Ten 
chooses not to participate, int reduces according to expend, 
incurred but not lower than 10% "fenas 

Finances: Dec 1981. sold 1.500 units at S5.150 per unit 

utMEX MINEHALU mii _ 208. 4125 Lawrence Ave F * 
Toronto USE 2S2 S L Handler, pres; G. J. OecSnsWore' 5 
n M u ? h > ' - s e c - l f e a s ; R. E Stafford; dirs Inc 197? 
Ont chart. Cap: 3,000,000 shs; iss 1.529 005 (558 Ocn ' 
e « r o * * V - Tr Ag: Metropolitan Trust. ToreotS N 3 m I 
changed June 1974, from Cdn-Austrahan Prospectors ,nc J 
sh for sh Plans to incr aulh cap to 20.000 000 s h f J 

Major Shareholder: S. Handler holds 414,000 sh (27%) * 
Properties: 11 Gold-silver-copper-zinc pros^tS ni 122 * 

fSLffi S u , p e , r o " ' " « a l s earned 4 60% '"1 1974^0. by conducting explor S cash pymts Sul-

E S A g S S 1 0 e a f n a d d i t i o n a ' 1 0 % in» A -1 

S S 1 ! / ^ E N E f l G Y C O R P (VSE) - 7th Floor. 609 Gran- # 
ville St. Vancouver. R. Warner, Richmond H,l( On I chm R 8 
DeUa e BC r P : W K M E b ° / h V a n c ouver ; D ! K Johnston " 
• ,' ? S / W o o d - Abbotsford. BC. v p - J C Sneli Ft 5 
Lang ey, BC, sec; dirs. Inc: 1966. BC chart Cap- 20 000 COO I 
T r u ' s . ' V a n ' 3 3 7 ' 3 7 M ( 3 5 6 ' ° 4 8 e s c f o w « " Tr Ag I Trust, Vancouver. May 1981. aha split on 4 fori basis Name I 
? n K J u l ^ 1 9 7 8 - f r o m T «rtan« l^ustries L, 1 new ah tor I 
u £ £ , S i c h a n B e d 0 c t 1 9 7 1 ' 'rom Interprovincal I"ve 1 
M.nes L. 1 new sh for 5 old shs; changed 1968 from Inter- I 
provincial Metals L, ah tor sh 5 

P ™ r a y ! 1! I81's,ock d i v d 0 1 1 s h 'or each 10 shs held I 
Properties: (1) Silver pros, 15 units. Siocan div BC 1980 S 

optioned to Asarco Exploration Inc. which conducted exten- r. 
s,ve program S dropped option; 1981. soil samplmg 

12) Holds 30% .nt , n Ulica mine dump, near Kaslo BC 
contems approx 30,000 tons aver 7.5 oz silver; milling bulk 
samp.e began April 1980 

JtHSSH 5 % N , I
 . , r o m A t , m s i , v e r mine oper } by Tnden Resources Inc; proven res over 63.000 tons aver 

SSSSSS , 0 ° ' ^ d i S C O n " n U & d J u | V 19-1 - to I 
(4) Holds 18.750 shs Trident Resources Inc l5 0C0,h 5 

each o, Qojd C u p Resources L, Avance Inrnnc. S S r e d ' 1 
Oil a Gas Interests: See Canadian Oil S Gas Handbook 
Finances:Mar1.19a2.workingcapapproxS5000O0 ' ^ 

M 5 ? L ? M « R M S ° ^ f l f ^ , L T D ~ 4 0 2 - 2 7 S' E. Toronto 
M5C2M6 M Sigal, L. Wo.ser. L. Swartz; dirs Inc 1974 
Ont chart. Cap 3,000,000 shs; iss 1 214 319 i2D-> 500 * 
S f l / Q Jn A ^ C a n l d a T r U S t - T O r ° n , ° M b R W Charged : 

May 1979, from Aspen Explorations Inc. 1 new sh lor 2 old 
shs; changed Oct 1976, from Vantage M g Co L. sh for sh 
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„ n-rties- (1) Gold pros, 5 els. ZaviU twp. Larder Lake 
P , M P nn 1974-75 geophys 4 d d; 1979. d d f2) Copper 

d / c S

N 7 ? i s CosVove Lake area, Thunder Bay div. Ont; d d 4 

* n i K ™ ouVgaViease th-ough subsid. P.e.pont twp. 
nnio men prod oil 4 gas well 
r-EOMEX DEVELOPMENT INC - 810. Tower 1 202. 6th 
° e ° " w Catqary T2P 2R9. K. P. Geib, chm; A. J Nestatt 
tZl aec^oth Calgary: d.rs. A. H Anderson, T. Poote both 

sec R Kirk. vpfinanca;L. Sacher. vpopers Inc 
Delaware. Private co controlled by Sed.mex Mineral 

^ S e S t t o n S GbeHomex Development. Inc.. an all., of 
r ° p ; Minerals Inc ol Denver. Colorado, is acl.vely 

r t^ed in the search for uranium and base and preoous 
S s a international basis. The Geomex cos act as 
aeneral partner tor 6 limited partnerships, the M M part
ners of which are represented by the Sedimex Group of 

r»nada this is E S B Explorations Inc of Vancouver, BC. The 

E \ Prco°h\s 0so'me 40 it vent partners and ,s .nvoKied in 
numerous it vents as well as having opers ol its own it holds 
S ints in several uranium a base metal 
h we been discovered in jt vents earned out in Canada 4 US. 
Tn 1931 prod was obtained from the Sterling gold m.ne -n 

Nevada. 
GEOSURVEY EXPLORATION L - Alta chart cancelled Nov 
19BI 
0 |YploRO E ^VoT1 e 3SAdela,deStW.Toron t oM5H3P5. 
niST 0 • 509 700 W Pender St. Vancouver V6C 1G& Sask 
Off 226 20th St E, Saskatoon. Sask S7K 0A6. MGR: J- A. 
MC?irwholiTwnned subsid of Getty 01 Co. Los Anoeles. 
Achve in explor across Canada through Getty Minerals Co 
L explor lor uranium, & Getty Canadian Metals L. explor for 

" f t M U M & Development: (1) Base metals pros (a) 50% 
int (Brinco M'fl L 50%), 30,000 gross ac, Hall s Bay area, Nlld, 

nforaiionsL50%). 1.800 gross ac. Amos area. Dalquier two. 
SSfcnWnUO.OOo'ac. Felly Lake area. YT; 198u.pros 
4 oeochem survey; „ 

id) 51% int (Essex Minerals 49%). 55,000 gross ac. Mac-
M S n area, YT; 1980. ground EM. gravity survey m 
maooing (e) 26.6% int, Galaga area, N BC, it vent w.tn 
Chev on'Canada, Aquitaine Co of Canada, Castlerr.aine 
Explor 4 Welcome North MinesL.on40.000grossac; 1980. 

d ?f) 15% int in |t vent with Aquitaine. Chevron PtacjrOw * 
others 4 000 gross ac. DriftpHe Creek area. BC. 1980. d d. 
2l49% inUNoranda M.nes L 51%). 26,000 gross«. Coura-
O P O U S Lake MWT; 1930, ground geophys survey 4 d d. 
9 (2) Prlcious metals pros: (a) 70% inl (Senlae Resources 
lnc30%r i ,1009ros S ac .RedL E kearea ,pn^ 
surveys d d (b) 50% int. (Zahavy Mines L 50%). 7,000 gross 
ac Favourable Lake area. Red Lake dist. Ont; i960, dId. 
Ki3,Uraniumpros:(a)333%,nt(3M^33.3%.Scur^R^ 

bow » Home OH each 16 6%). BOJM VWg «J* 
area. Sask; 1980. geophys surveys, d d. b) « % i n U S M D C 
50% Mid-North Engineering Services. m B.000 g r o s s ^ 
toZa Lake area. Sask, 10 60% mt 8MOC 20%). *M0O 
gross ac. Virg.n River. Fo'd Belt. Sask; 1980. pros 4 geophys 
S U £ ? 5 0 % int ISMDC 50%). 55.000 gross ac. vanous areas. 
Wollaston Fold Belt, Sask; 19SU. pros 4 t W ^ m K 
i PI 50% int ISMDC 50%). 37.000 gross ac. Russell Lake area. 
Sask; 1980 ground EM, d d; (1) 35% int, (SMDC 50%). Thor 
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ance from the investor's stand
point, the exchange had an excess 
of revenue over expense totalling 
52.1 million or $2.9 million before 
extraordinary items. 

Anthony Hepburn, chairman, 
added that the strong financial 
position will allow the V S E to cush
ion normal future swings in trad
ing activity and to undertake an 
appropriate level of capital proj
ects in the year ahead. 

The V S E accounted for half the 
entire trading volume in Canada 
— a record 2.8 billion shares for 
the fiscal year, representing a 27% 
increase over the record-setting 
2.2 billion shares traded the year 
before. The number of trans
actions, at 1.97 million, was also at 
an all-time high. 

Exchange President Donald 
Hudson said the improved finan-

Ucex, Professor 
continue on Duport 
Work on Consolidated Professor 
Mines' Duport mine project is con
tinuing into phase two with joint 
venture partner United Carbide 
Exploration says Professor Presi
dent G . R. Cunningham-Dunlop. 

Ucex, of Danbury, Conn., has 
an option to earn a 50% interest in 
the northwestern Ontario gold 
property after spending $4 million, 
committing to place the property 
into production and spending the 
balance of $10 million including a 
$1 million payment to Professor at 
the time of a production decision. 

Phase two of the underground 
evaluation program will cost about 
$2 million and is expected to be 
complete by November. Ucex has 
already spent about $2.5 million 
on the property. 

Work will include a 1,400-ft. 
extension of the 2,185-ft. decline 
to develop two new levels to a 
depth of 550 ft., connections on 
the Main zone with the fourth level 
of the old Duport workings, 15,000 
ft. of diamond drilling and raises 
between levels. 

The program is to establish a 
proven ore reserve tonnage with a 
production decision to be consid
ered in early 1985. Studies to date 
suggest eventual production and 
treatment of 500tons per day with 
a target of 45,000 oz. gold produc
tion annually. 

Professor will continue as oper
ator during 1984. 

Professor's working capital at 
the end of 1983 stood at $787,891 
compared to SI ,006,917 a year ear
l ier according to Professor's 
annual report. Deficit at the end 
of the year stood at 51,403,287 
compared to $1,074,714 at the end 
of 1982. 

V S E including 15 industrials. At 
the end of March 1,448 compa
nies were listed, a 21% increase 
over the previous fiscal year. 

M r . Hepburn predicted that 
options trading would become 
increasingly active in the year 
ahead but he conceded the 
exchange's primary function is to 
be a forum for raising venture 
capital. It also provides an orderly 
and regulated secondary market 
for share issues and financings, he 
noted. 

A number of capital projects are 
planned for the current fiscal year 
including an enhancement to the 
brokerage accounting package 
and the Mars system. A n interface 
between the V S E Service Corpo
ration and the Canadian Deposi
tory for Securities will also be 
developed. More use will also be 
made of the I B M computer pur
chased a year ago. 

Mr. Hepburn said measures are 
under way to speed up the 
approval of prospectuses. Previ
ous delays were largely the result 
of staff shortages in the Superin
tendent of Brokers' office. 

Regarding future trading activ
ity, he admitted it hinges on 
economic developments in the 
United States and the industrial
ized world generally. He predicted 
this year would end on a strong 
note because of the U.S. presiden
tial election in November: -v 

Geddes seeks funds 
for Windy Craggy 
President Geddes Webster of 
Geddes Resources says negotia
tions are proceeding well for a 
major financing later this year to 
be used on development of the 
company's Windy Craggy copper-
cobalt property in northwestern 
B .C . 

M r . Webster said recently 
(N.M., Apr. 5/84) the company 
expects to launch an underground 
program at the property, which 
has been previously estimated to 
contain 350 million potential tons 
at a grade of 1.5% copper, 2 lb. 
cobalt per ton and measurable 
amounts of gold, silver and zinc. 

Meantime, the company has 
raised $382,000 in working capital 
by private subscriptions to earn 
238,750 common shares, he said. 
The flow-through shares, sub
scribed for at a price of 51.60 per 
share, will not be issued until after 
the end of the year when the funds 
will have been expended as Cana
dian exploration expenses. 

The subscription price will have 
the effect of reducing the exercise 
price on all remaining warrants 
outstanding to $3.62 per share. 

Giant Reef 
Gulf Canada 
Husky 
Imp. Oil A 
Inter Rock 
Midcon 
Murphy x 
Norcen 
Oakwood Pete A . 
PanCdn Pet. x 
Shell Can. A 
Texaco Can. 
Total Pet. 
Union Gas A 
Uniled Canso t , 
Yk Bear 

130 July 1 May 25 

20C Aug. 1 July 3 

90 Apr. 1 
40 Apr. 1 

110 Apr. 1 
7.50 May 31 
35C June 29 

70 Dec 14 
500 Dec. 
7.50 Dec. 
250 Dec 
10C Jan. 

22.50 June 29 
30C June 15 
300 June 2 
60 June 20 

20C May 1 
90 May 25 
60 June 29 

14 
1 
1 

27 

Quarterly 
Quarterly 
Quarterly 
Semi-ann i 
Quarterly 
Annual 
Annual 
Semi-ann 1 
Quarterly 
Annual 
Quarterly 
Semi-ann | 
Quarterly 
Quarterly 
Quarterly 
Interim 
Semi-ann i 

N.B.: Ex-dividend date is normally four trading days prior to record date She 
alter that date do not carry right to current dividend. * Includes current 1984 p. 
funds, x Payments adjusted throughout to basis of presenl shares. 

Standard planning exploration progi 
mapping, soil sampliri; 
electromagnetic surve 
ing, trenching, diam< 
and systematic sanif 
veins and showings. 

On its Duverny Tw 
about 15 miles northea 
Que., Standard is also i 
a major development a 
tion program (N.M, M 

The company has 
and rehabilitated thee' 
on the property to the 
and a $3-miHion financ 
considered. The propi 
mated to have 500,0< 
reserves grading 0.18 o 
ton. 

Standard G o l d Mines plans a 
major exploration program this 
summer on its Shukan (Surprise 
Lake) property near Atl in, B.C. 

President Richard Hughes says 
the planned work has been trig
gered by encouraging results from 
a trenching and sampling program 
on the property which discovered 
gold-bearing quartz stockwork of 
12 veins, ranging from 2 in. to 3 ft. 
in width, and assaying between 
0.006 to 9.3 oz. gold per ton. 

Mr . Hughes says in the annual 
report recommendations are for 
additional exploration of the prop
erty consisting of detailed geologic 

TREE-LINE DISTAIMC 
MEASURING CHAIN 

The Tree-Line Distance Me 
chain is a fast efficient way of r 
ing distances in the field. CS| 
your belt and with the thread 
to anything handy, it pays 
thin thread as you walk alo 
measures and displays the d 
covered. This type of measu 
is unaffected by the difficult 
found in the bush, and me 
accurately in spite of dense 
dead fall or other obstacles 
would throw off anything othei 
two man team. At the end. 
snap off thread and discard. "y 
run, slide or even drive alon 
compass lines and still get a' 
rate measurement of the di 
travelled. 

FEATURES: 
Fingertip Reset Button 
Easy Threading 
Large Thread Capacity 
Accurate; Plus or Minus-I^ 
Weather Resistant 
Snaps onto your Belt 
Rugged Construction [Light W 
1 Year manufacturing guarai1 

counter assembly 
Available in Metric or Imperial 

measure 
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Geddes, Falconbridge 
to spend $1.2 million 

Geddes Resources says it and joint 
venture partner Falconbridge Lim
ited will spend $1.2 million on a 1983 
drill program on the Windy Craggy 
copper-cobalt property in North
western British Columbia. 

Geddes had earlier reported 
(N.M., Jan. 13/83) a drill indicated 
tonnage of over 91,000,000 tons on 
the Windy Craggy property, with a 
grade of 3.04% copper and 0.09% 
cobalt. The company said at that 
time inferred tonnage for the over
all deposit was over 334,000,000 tons 
with a grade of 1.52% copper, and 
0.08% cobalt. 

Geddes President Geddes Web
ster says this year's drill program 
will provide information between 
widely-spaced holes drilled by oper
ator Falconbridge in 1982, and will 
test about 300 m of the area where 
the "dighem anomaly is very strong 
and continuous." 

In another mineral venture, Ged
des is drilling a gold prospect, in a 
joint venture with St. Joe Canada 
Inc. in the Uchi greenstone belt east 
of Red Lake, Ont. Mr. Webster 
reports four holes are being drilled 
for possible extensions to this old 
gold showing. In the early 1940s, it 
was drilled over a length of 1,200 ft., 
returning a grade of 0.194 oz. gold 
per ton over an average width of 
seven ft. 

Geddes Resources is now listed in 
ie resource section of the VSE. 
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Geddes, Falconbridge 
expand Windy Craggy 

Geddes Resources and Falcon
bridge Limited have signed a letter 
of intent on the Tats property tying 
on to their Windy Craggy ground to 
the north. 

The Windy Craggy contains the 
large sulphide copper-cobalt deposit 
in Northwestern British Columbia 
on which Geddes and Falconbridge 
have been drilling for the last three 
seasons. 

An airborne Dighem survey was 
completed on the Tats property in 
early August. Preliminary indica
tions are there is a "top priority" 
resistivity low anomaly flanked by 
a magnetic high on the ground. This 
anomaly lies in about the centre of 
the Tats property which was recently 
extended for protection purposes. 

The letter of intent will be fol
lowed by a new joint venture 
agreement. The Tats property is 
owned 49% by Geddes and 51% by 
Falconbridge and all expenses from 
inception have been assumed by 
each party in direct proportion to 
their ownership. 
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F a l c o n b r i d g e 
Falconbridge Ltd. of 

Toronto says its subsid
iary. Windy Craggy 
Explorations Ltd.,.has 
agreed to transfer its 
51 per cent interest in 
the Windy Craggy 
property in northwest 
British Columbia to 
Geddes Resources Ltd. 
of Toronto in return for 
a royalty equal to 22.5 
per cent of the net pro
ceeds of production in 
the event the property 
goes into production.. 

Geddes had held (he 
other 49 per cent inter
est in the copper, gold, 
cobalt and silver prop
erty. 

Falconbridge said it 
may, if requested, 
continue as operator, 
subject, to negotiations 
for a management 
agreement. 
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The Financial Post 

ling on the lax man 

•N Energy Resources Ltd. is current-
jng for a favorable tax ruling on its 
d offer to purchase the minority 
of Labrador Mining & Exploration 
•n and Hollinger Argus Ltd. hold 
f Labrador). 
fact Norcen has asked for a tax 

on the terms of the offer (which have 
:n made public) implies that Norcen 
planning a straight cash offer. The 
ny may be planning to offer cash and 
(possibly in Norcen), shares, or an 
of cash or shares. 
lax department has already rejected 
i*s suggestion of what the tax impli-
wonld be if one potential method of 
sing the minority Labrador shares 
td. • •• 
iiring all of the Labrador shares is a 
or to the Norcen group of compan-
HJ reshuffled. One initial move will 
iy be Hollinger exchanging its Iron 
. of Canada shares for the Labrador 
held by Norcen. The end result 
however, is for Norcen to obtain 

;ource assets held by Labrador, 
issets are being developed by Iron 
>, under a royalty agreement with 
or. Norcen, which has a lower tax 
an Labrador, would be able to 
those royalty payments from 

i. 
en President Ed Battle says the 
II still he made and that it should be 
to shareholders during the first 
of 1983. 

— Eric Evans 
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Windv Craerev wiH 
be remembered for 
more than its name 

TORONTO 
NOTE the name Windy Craggy. It will be a 
newsmaker in the years to come, because it 
is one of the biggest good-grade copper 
deposits found in Canada in decades. 

The Windy Craggy property is tucked 
away in the northwest corner of British 
Columbia, and is owned 51% by Falcon
bridge Ltd. and 49% by Geddes Resources  
Ltd. .. 

The latter company has earned its inter
est by contributing $1.5 million during 
1981 and 1982 for the exploration pro
gram. That involved 12 diamond drill 
holes, airborne geophysical surveying and 
geological mapping. 

Geddes Webster, president of Geddes 
Resources, says the drilling has indicated a, 
deposit of 350 million tons averaging 1.5%] 
copper and two pounds of cobalt per ton, 
plus values in zinc, gold and silver. Bui 
there's more: contained within the overal 
deposit is a higher-grade section of 10( 
million tons grading 3% copper and twj 
pounds cobalt. 

Webster says: 'The widths are big anj 
the lengths are long." The deposit has bee 
drilled for a length of more than 3,600 feej 
Widths "vary all over the place," Webstt 
says, and drill results include 450 feet 
1.55% copper and two pounds cobalt. 

"I suspect that there'll be no trouble ii 
doubling, the indicated tonnage to 7001 
million tons," Webster says. 

While there are bigger undeveloped cop
per deposits in Canada, they're of far lower 
average grade. Two of these, both in British 
Columbia, are the Valley Copper deposit of 
Cominco Ltd. (800 million tons averaging 
0.475% copper) and the Schaft Creek 
property of Teck Corp. (one billion tons of 
0.3% copper plus values in molybdenum, 
gold and silver). 

The Windy Craggy partners plan fur
ther exploration and development. The 
exact nature of the program has not been 
decided upon yet. 

Montauban gets ready 
UNLESS gold prices sink far below their 
recent levels of about $550 per ounce, a 
healthy profit margin is in store for the 
Montauban gold mine being readied for a 
May 1 (or earlier) production start. 

The mine, located about 50 mites west of 
Quebec City, is owned 80% by Muscocho 
Explorations Ltd. and 20% bv Societe 

350.000 tons of this grade available (far 
more of a lower grade). 

Flanagan says: "We could at least dou
ble" the tonnage of 0.22 ounce grade. 

He sees operating costs of $40 per ton or 
about $200-$220 an ounce. The mine man
ager, Douglas Parent, is a veteran of 
previous mining operations in the district. 
And, says Flanagan, he "knows grade 
control." 

• 

M a r k e t v a l u a t i o n o f L a c 

IT WAS a good first week of trading for Lac 
Minerals Ltd., the new company resulting 
from the amalgamation of five companies 
controlled by Little Long Lac Cold Mines 
Ltd. The shares rose 54** to $25vt, putting 
a value of $650 million on the company. 

(That was part of the continued rise by 
gold mining shares, which put the TSE 
gold mines index up 10% last week to 4651, 
thus tripling since the June low.) 

The companies folded into Lac Minerals 
were Long Lac Minerals Ltd.. Long Lac 
Mineral Exploration Ltd., Les Mines Est-
Malartic Ltee, Les Terrains Auriferes Ma-
lartici Quehec) Ltee and Willroy Mines Ltd. 

Lac Mineral is the operating company 
for the Little Long Lac group, combining 
gold, oil and gas operations, exploration 
and development. . . 

• 

Last week's best stock market performers 
Jan Doc 

vo)um« 07 31 Chang* 

MonccramOii&Gas. S.CO0 400 200 + 100% 
Int'l Corona A wt 215,500 300 1.50 + 100% 
Central Find A 2.500 11.25 600 + 88% 
Goiiatti Gold A wts 117.700 8.25 445 + 85% 
Northoir Mires Ltd 41,900 3.50 200 + 75% 
Goklen Sceptre .005,250 1688 9 70 + 74% 

585.380 1800 10.50 + 71% 
Sdpelro Ltd. B . . 145.127 7.75 5.00 + 55% 
DoanOv 9'.vfcpf 16,600 3.45 2 25 + 53% 
Queens'on Goid . 135,500 3.00 199 + 51% 

The- five top gainer** over 34 weeks 
Jan. 07 May 07 
1933 1982 

Goldon Sceptre Resources 16 88 
Golialh Goid Mines Ltd. . . 18 00 
Breakwater Resources Ltd . 5.90 
Zenmac Exploration L:d. . . 5.25 

Changa 

0.74 +2180% 
0.90. +1900% 
030 +1867% 
040 +1212% 
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Large Freepoi^Strvker^opertv 
said similar t(5^indy Craggy 

V A N C O U V E R - Freepo 
Resources and its joint venture 
partner, Stryker Resources are 
evaluating a huge mineral prop
erty in northwestern B.C. which 
appears similar to Geddes Re
sources* Windy Craggy deposit just 
40 miles northwest. 

But unl ike that pa r t i cu la r 
property, their prospect is much 
more accessible. Indeed, it is 
within one. mile of a road leading 
to a paved highway into Haines 
Junction^AJaska.just over 40 miles 
to the southeast. 

Widespread sulphide minerali
zation has been found throughout 
the property which Freeport's 
exploration manager, Douglas 
Perkins, says occurs in the same 
rocks as Windy Craggy. The joint 
venture expects to drill several 
showings next year and two majors 
have approached them about 
participating, says W. G . Clark, 
who is president of both com
panies. : 

They have about 60,000 acres 
under their control and Mr. Per
kins claims that Kennecott has 
drilled two holes on its property 
just over the eastern border from 
the Freeport-Stryker property but 
on the U.S. side. High grade miner
alized float has been found there. 
Some trenching has been done on 
the Canadian side where there is 
more outcrop with values ranging 
from 20-40% zinc. 

About $500,000 has been spent 
on the property so far and the min
eralization appears to occur in 
strataform deposits under pillow 
basalts, says Mr . Perkins. 

Noranda Exploration drilled its 
nearby Candy Mountain property 
this fall where several good gold 
showings have been reported. 

High grade values 

On the southern part of the 
Freeport-Stryker ground, ex
tremely high grade values have 
been detected at the contact of 
pillow basalts and the underlying 
sediments. 

The operating season is from 

^September and all the 
showings are above 5,000 ft., the 
companies note. Of the eight min
eralized showings discovered thus 
far, three are considered primary 
targets. 

The companies hope to spend 
5500,000 at least next year but they 
would have to raise funds for the 
program. Some uf the ground may 
be packaged out which may appeal 
to the majors surrounding the joint 
venture property. 

The joint venture also has a large 
placer gold property in Panama 
consisting of some 147,000 acres. 
Drilled in the 1920s and '30s, the 
operators reported values as high 
as SUS26 per yd. which hopefully 
wil l be proved out by further 
testing. 

At that time, a reserve was estab
lished of 115 million yd. valued at 
SUS1.50 per yd. with gold at $20 
per oz. A qualifying report is being 
prepared for the property and a 
l,500-cu.-m-per-day placer opera
tion is under consideration. The 
prospect is about 160 miles east of 
Panama City near the Panama 
Highway. 

The joint venture shares a 50% 
interest and the remainder is held 
by a private company which Mr. 
Clark controls. There is a 6% roy
alty on production to the Panama
nian government and a 50% tax. 
Part of the property has an 
extraction concession, he says. 
The cost for a 1,500-cu.-m plant is 
estimated at SUS2 million, he adds. 

Page Pete o n P S E 
The common shares of Page 

Petroleum, along with its 10% 
debentures due in the year 2,000 
and 11% notes due 1989 and its 
warrants will trade on the Pacific 
Stock Exchange. 

In addition, with issuance of 
common stock rather than cash to 
pay interest payments on the 11% 
notes, the conversion price on the 
debentures and notes has been 
reduced to SUS11.4I a share from 
S20 a share. 

Les Mines Abcourt 
in joint venture 

Les Mines d'Argent Abcourt has 
signed a joint venture agreement 
with Duiresnoy, Societe D'Explo-
ratioii iVlinierein the latter's Belle-
terre property in theTemiskaming. 
Que., area. 

Abcourt can earn 50% in the 
property by spending $315,000 
before December, 1985. Abcourt 
will complete an 8,000-ft. drill pro
gram already under way. 

There are plans to extract a 50-
ton bulk sample for assaying ( N . M . , 

- Nov. 8/841. 

. The gold bet consists of a for
mer producer and according to 
mine records about 400,000 tons 
grading 0.18 oz. gold per ton have 
been outlined to a depth of 2,250 
ft. 

Abcourt is currently complet
ing an extensive underground pro
gram on its Barraute Twp., Que., 
silver-zinc property. 

Falconbridge thrust 
in secondary metals 

Falconbridge L t d . is out to 
become a major force in the sec
ondary metals market. 

The company's U.S. subsidiary, 
Falconbridge Metals Inc., in a busi
ness agreement with Alloys and 
Carbides Inc. of Stamford, Conn., 
has set up a partnership called Fal
conbridge Trading Associates 
which will concentrate on secur
ing raw materials for processing 
either at Falcon bridge's Sudbury 
smelter, or at its refinery in 
Norway. 

Falconbridge Trading will deal 
initially in scrap and residue con
taining nickel , cobalt, copper, 
tungsten, molybdenum and pre
cious metals, a Falconbridge 
spokesman says. 

President of Falconbridge Trad
ing will tit: Ralph Paglieri. while 
vice-presidents Peter Lukesch and 
Scott Fischer will be responsible 
for day-to-day trading. The three 
men are senior officers of Alloys 
and Carbides, Inc. 

Y o r b e a u a 

e n c o u r a g i r 
Results from six drill rigs 

ing on Yorbeau Resources' A 
project near Rouyn in nortl 
ern Quebec continue to 
encouraging intersections. 

To date, two major gold be 
segments have been outlined 
two parallel mineralized zone 
a 610-m strike. 

Results from 17 holes on th 
segment along a 215-m strik 
vertical depth of 200 m a 
follows: 

Hole Intersection (m) g/tc 
AS-84-11 2.0 II 
AS-84-12 1.0 9 

2.08 2 
AS-84-13 4.5 3 

1.5 2 
1.0 3 

AS-84-16 1.0 Jl 
AS-84-19 1.0 3. 
AS-84-20 1.0 •> 

AS-84-2I 1.0 32 
1.5 3. 

AS-84-22 1.0 7. 
AS-84-34 2.0 6. 

1.0 6. 
AS-84-36 1.7 5. 

1.0 4. 
1.5 3. 

AS-84-37 2.5 12. 
1.0 5. 

AS-84-38 1.0 3. 
1.0 4. 

• 1.0 4. 
6.0 • 
2.0 b. 

AS-84-39 5.0 6. 
AS-84-40 2.0 3. 

1.0 3. 
The second segment is loc 

about 100 m east of the 
segment. To date sixteen h 

Borealis financing 
C A L G A R Y - Borealis E* 

ration confirmed at presstime 
it has arranged new financin 
about S3 million for the fur 
exploration-development of i 
t-r:il p r o p f rritrx. irnrliniin)Z ir» H i -
Bay magnetite project, in Mel* 
Peninsula. N.W.T. The final* 
includes 5650.000 firm and at 
52.3 million via option arra 
ments over nine months. 

OUTDOOR CLOTHING 
from LANGRID6E-MARSHALL 
The Wilderdown parka is recommended for people working in cold climates where 
practical, hard wearing outerwear is a necessity. There are many features in add-on 
to those listed. This parka is the best value you will find. 
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2.4m. development 

Id lifts Malartic Hygrade net 
the average price of gold 
luring this year was lower 

against $530 last year. 
Hygrade Gold Mines 

had a net income, before 
>80.848or$1.7l asharefor 
nine months of the vear. 
I with 5884.439 or 25* a 
he whole of 1981. After a 
of $2,950,000 for income 
company realized a net 
$3,030,848 or 87c a share 

•oaths. 
income is due to improved 
:>n which amounted to 
. valued at 517.001.123 
I to II .379 oz. sold lor 
during the whole of 1981. 

any received 60% of these 
under the terms of the 
: with Camflo Mines, 
he third quarter a total of 

of gold was produced 
company's property and 
i average price of 5C458 
receipt of $7,507,613. 

)f 49.675 tons of ore was 
ng the third quarter for a 
I of 106.069 tons for the 
Us. This compares favor-
9.869 tons for the whole 

t J. S. Belton states in the 
m report that the produc-
of 100.000 tons required 
ed under the terms of 
by Sept. 30 was exceeded 
ons. 
that from Oct. 1 produc-
:en increased to a mini-
f 200.000 tons per annum; 
sed production will in
ter proportion of lower 
ian the tonnage mined to 
•r. 
ion of the porphyry ore 
ion is proceeding ac-
plan and by the end of 
arterof 1982. systematic 

nbler Mines 
of Consolidated Ram-

i for the nine months 
;. 30. before extraordi-
vere $1.050.000 or 35c a 
ared with restated earn-
17.000 or 54C a share, 
lucing income taxes b\ 
ion of prior years' losses. 
I for the current period 
sed toSl.770.tKX). 
on at the company's 
aie Verte. Nfid. was 
Apr. 30 and accordingly 
JT 1982 include only (our 
oduction and closing 
as compared with nine 
operations in 1981. 

_OR SURVEYS 
JMITED 

indicative drilling of the porphyry 
ore zones had been completed down 
to the 3.000-ft. level. 

The 700 ft. deepening of the pro
duction shaft at the Camflo Mine 
from 3.365 ft. to 4.065 ft. has been 
scheduled to commence during May. 
1983. The estimated cost of this 
development work is S2.4 million. 
60% of which will be funded from 
operations by the company over a 
period of 21 months ended Febru
ary. 1984. Preparations for this proj
ect are proceeding as planned. 

'I 

Audax dissidents 
fail in their bid 

to vote out board 
C A L G A R Y - The attempt by 
an Audax Gas and Oil dissident 
group, led by Provest Manage
ment Corp.. to unseat the incum
bent Audax board of directors 
failed at a special meeting in Cal
gary when shareholders voted 
their holdings by a margin of 
close to two to one against the 
Provest motion. About 76% of 
the Audax issued shares were 
represented at the meeting. 

Provest will now tender its 
Audax holdings of 900.000 shares 
(14.2% of the total Audax com
mon stock outstanding! under a 
takeover offer by Atlas Yellow-
knife Resources. That offer, 
which expires Nov. 20. is on the 
basis of four Atlas shares for 

[every three Audax shares. Other 
'dissidents holding an approxi
mate 10% of the issued Audax 
stock, and represented by the 
investment firm of Osier Wills 
Bickle Ltd.. are also expected to 
tender under the Atlas bid. 
Meanwhile, the current Audax 
management is pursuing merger 
negotiations with ( amino 
Energy, which has producing 
petroleum interests in Oklahoma 
and Texas. 

Bulk sampling program 
at Marshall gold claims 

A large bulk sampling program is 
currently being undertaken on 
Marshall Minerals" gold property in 
Boston Twp.. near Kirkland Lake. 
Ont. The work is being done by 
H.G.Q. Ltd.. a corporation con
trolled by vice-president H. G . 
Quint, pursuant to a royalty lease 
agreement entered into last year. 

Some 610 tons of material, taken 
from vein No. 1. was shipped recently 
to the nearby mill of Kerr Addison 
Mines, where 12 mill head samples 
returned an average uncut grade of 
0.3 oz. gold per ton. Marshall's 
president. G. W. Hedican. reports. 
Values ranged as high as 1.64 oz. per 
ton. he says. 

Work is continuing on the site, and 
over the winter months, more vein 
material will be stockpiled from 
both No. 1 and No. 2 veins for pro
cessing in the spring. 

Geddes raises funds 
Geddes Resources savs it has com

pleted a $1,125,000 financing of 
500.000 units of shares and warrants, 
at a price of $2.25 per unit. Each unit 
consists of the right to earn one "flow 
through" common share and one 
warrant to earn four more shares. 

The warrants are exercisable at 
$2.50 per share to Jan. 31,1983. the 
price increasing to $3.25 thereafter 
to Jan. 31. 1984, and finally $3.80 
per share to Jan. 31, 1985. 

The immediate proceeds of this 
public offering, which followed a pri
vate placement of 250.000 units that 
raised $5fXL000. will be used to pay 
for expenditures incurred land to be 
incurred I on the Windy Craggy 
copper-cobalt project in northwest
ern British Columbia IN.M., Sept. 
2/82l. This is a joint venture with 
Falconbridge Limited, which is 
directing operations. By making 
expenditures in excess of $1.5 mil
lion on exploration. Geddes has 
earned a 49".. interest in the major-
tonnage-potential situation 

The results of the 19H2 drilling 
program at the Wind\ Creek prop-
em are expected shortly. 

'New oil' acts as spur 

U.S., Canadian oil analysts 
briefed on industry upswing 

C A L G A R Y — Canadian and L.S. 
petroleum industry analysts were 
briefed here on the slow recovery 
now under way in Canadian in
dustry, on new opportunities open
ing up and on some opportunities 
lost, at an oil industry symposium 
sponsored by the American Stock 
Exchange. , 

"Government tax aids and drill
ing incentives are offerine sicnifi-

could approximate 1(1 billion bbl.. 
or about double Canada's remain
ing reserves of conventional oil. 

Long sleep for megaproject 
While the $15 b i l l i o n . Esso 

Resources-sponsored Cold Lake 
megaproject is. in the words of com
pany president Robert Peterson, 
"sleeping soundly," the company is 
anticipating a further expansion for 
its Lemine nilol — thr fold I»kr 

Dome Pete has loss in the thi 
C A L G A R Y — Dome Petroleum's • costs, 

financial condition and its ability to Dome 
meet its capital expenditures and $111.8 m 
operating commitments have im- the first r 
proved during the past two months pared to 
as a result of the sharp decline in lion or 60 
interest rates, the strengthening of and a net 
the Canadian dollar, a firming of ized in tl 
prices for natural gas liquids and a (compare 
drop in operating and overhead in (he 19f* 

J E A N ALIX C O . I 
Line Cutting. Staking Contractor 35 years' expt 

We have telecopier servici 

P.O. Box 910, Val d'Or, Quebec Tel: 824-

A COMPLETE DRAFTIN 
GRAPHIC SERVK 
G E O l O G K A l 
GtOPHYSCAl 
MIN£ LAYOUT 

COMPILATf 
PRtSENTAT 
BROCHURE! 

21B Adelaide St. W.. Suite 500, Toront. 

(416) 597-1961 

HAILEYBURY SCHOOL I 
Campus of 

NORTHERN COLLEC 
in Cooperation with 

Mines Accident Prevention Associa 

GROUND CONTROL C 
NOVEMBER 23-26, 19 

INCLUDES -
• Ground Support Systems 
• Instruments used in Ground Control 
• Stress Measurements 
• Geological factors used in Ground C o i 
• Relevant Mine Practices 

Course oriented to first-line sup 
Lecturers to be industrial ex 

for further information 
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HAILEYBURY SCHOOL Of 
Campus of Northern Colleg 

HAILEYBURY, Ontario POJ 1K0 Tel.: (7 
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