
W 

r Bannockburn considers ' 
joint venture program 
for Slocan area group 

CA LG AR Y - DBannockbu t n 
Resources is negotiating with a num- 
bcr of niining conlpanics Tor a p s i -  
blc joint venture program on 
Ban n oc k b u r n's gold -si 1 ve  r - I c ad 
propcrty in B.C.'s Slocan niitiirig 
division, according to Daniel 1. 
Gallagher, prcsidcn t. 

Recent ,exploration at the Ban- 
nockhrn gioup resulted in  a ncw 
discovery in the Ked Eliphant zonc. 
Values or up to3 .L!) oz. gord per ton 
were ohtnincd from this occurrciice, 
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whicli comprises a 1 tu 2 m batid of 
siliceous oxide material. A niineral- 
ized quartzvein, trendirlg su1)parallel 
to the oxide zone, outcrops 100 m . 
north of i t ,  approxinlalcly along 
srrike. Gold valucs of bctwcen 0.36 
and 1 .W oz. per ton were obtaincd 
from the vein. 

Noting a recornn\enhtion by the 
company's geologist for a S44S,o<N 
program of drilling and underground 
drifting for the Bannuckbutn group 
irnd a further program costing 
S451,OOO f o r  thc I k d  Eliphunt 
property, Mr. Gallagher said that 
B a n n q 4 d w m  j s  tqegoJiatiqg 40; 
finance thc progroriis. 
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C h i p  003 
Chip 004 
Grab 005 
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&GoJym FURTHER FARHOUT UNDER NEGOT1ATION 
0.340 
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0.091 
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Mikado Resources Ctd. is  negotlating a j o i n t  venture on the Silver King 5 
and Si lve r  KinL&mcneral claims as well as the I.K.L. crown' grant i n  t%- 
e n  Mining Dlvtsion, 60 mlles southea_st o f  Eess!)ke-,--B.C. w i t h  Forum 
Resources Ltd. A mineralized zone on the 1.X.L. crown grant has been reported 
t o  be three feet wide and traced f n  the limestone for 500 fee t .  Reported 
assays from thls zone over a wldth o f  three f e e t  were 36.2 02. s i l v e r  per ton ------------- and 77.51 lead, A formal agreement 1s expected t o  be signed i n  the  near 

----- 

c fu ture  . 
Lacuna H l n i n g  Corporation has sampled HI kado's Red Eleph8nt prospec 

Hikado.wil1 fu r the r  de l lnea t t  this tone In the upcoming work program. 
area. Assays a r e  on the adjoining table. m-\\\G- 

(SEE PROPERTY LOCATION HAP OVERLEAF P.2, 
N0.4, January 7,  1986) 
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3L[! W D L D  10 SILVER, LEAD - 8annockburn Resources L t d . 9  recent explordt@ o f  t h e  c kbura claims i n  Slocan mining 1 

ZINC 014 SLOCAN PROPERTY division, B.C.,  resulted in a new discovery i n  the Red Elephant zone. Management haye 
decided t o  t r e a t  the 2 mineral occurrences, which a re  located on d i f f e ren t  geological 

r t t  tjc.tures, as separate exploratfon properties. 
Or1 t h i s  new discovery, Brian H. Meyer, P.Geol,, reported on 123an84 t h a t ,  "A 1 to  2-meter wide band o f  s l l f ceous  

1 f i f ' e  vater ia l  trends s l i gh t ly  west of north over a length of 130 meters. 
w l  w e  i'nonialcus in gold values....frorn 0,009 t o  1.262 or./ton of zone. A 10 cm nide.mlneralfzed quartz v e h ,  which 
" ~ w t ~ s  subparallel t o  the oxide zone, outcrops 100 meters n o r t h  o f  i t ,  roughly along s t r lke .  This vein contaihs gold 
. : ' ! v s  hutween 0.36 a n d  1.80 oz./ton." His reconended $451,145 follow-up program on t h i s  Red Elephant zone includes 

e!  i a v f , r ~ d  d r  i 1 1  ing. 

?*;42.3;5. 
~ ~ f . * l t . f l ~ d  f r o m  the vein 1 t o  1.5 meters th fck  on surface. The mineralization i s  contlnuous along a southeast strike 
IPrirJ!h o f  23 meters a t  o r  near the c re s t  of the minor anticline.  On the Superior claim, a subhorizontal vein 1 meter 
t h i c k  i s  situated a t  the c r e s t  of the major  ant fc t ine .  Average assayed values over a 25-meter exposed length a re  0.4 
f - ) i . / ton g o l d ,  14.5 oz./ton s i l v e r  and 31% lead. Also, a vertical  dipping vein 0.3 t o  1.0 meter thick i s  exposed over a .  
15-meter l e n g t h  and contains average assayed values of 23 oz.silver(t.,  42% lead and 9% zinc. 
vc) t i c a l  cylindrical  shaped mineralized zone measured 7 meters i n  diameter. Average assayed values a re  3.6 
f * z . ; i l v e r / t ,  6% lead and 10% zinc. The showing is  situated a t  a limestone-phylllte contact." 

rleaotiating t o  finance the programs through an early private placement or public offering. 
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Parts of th fs  band have a honeycomb texture 

rev- the rest o f  the Bannockburn group, Mr. Meyer recommends d r i l l i n g  a n d  underground d r i f t i ng  estimated t o  cost  
!le says, "On the Bannockburn claim, high s i l v e r  and  lead values (average 23.5 or./ton s l lve r ,  40% l e a d )  were 

On the Abbof claim, a 

Cannockburn management a re  negotiating w i t h  a number of companies f o r  a possible j o i n t  venture and are a l so  

1 ' : ,  

yJ&pJJJn RES- (BNK-AI berta) 
CONTROL SHIFTED - Scot t  A. Rose, president o f  Eriksdale Resources Ltd. announces t h a t  Eriksdale has acqulred 1S002,000 

comnon voting shares o f  Bannockburn Resources Ltd. from D.3. Gallaoher and cer ta in  other shareholders 
o f  Bannockburn. The purchase was effected i n  p a r t  by the t ransfer  o f  775,000 c o m n  voting shares of Bannockburn 
n i  t h i n  escrow. 

A s  the newly appointed president o f  Bannockburn, Hr. Rose says he intends t o  revitalize Bannockburn nfth new 
d l  rectors and senlor o f f i ce r s  who w f 7 7  review Bannockbum's properties and operatfons. In t h a t  regard, Bannockburn Js 
considering acquisit ion of a California property and sale of a B.C. property - the Red ElephgntAaims some 50 miles 

Resources Ltd. 
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south of Revet stoke adjoining the Wagner high grade silver-lead-zinc property Turner Energy L 
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